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I  COMMODITIES  &  PRICES 

❖  ♦  ♦ 

In  free  (rain  markets  the  recent  declines  In  wheat  have 
been  arrested  tfs  a  result  of  the  farm  policy  profram  announced 
in  H'ashinfton.  This  calls  for  a  stepup  in  the  disposal  of  sur¬ 
pluses  which,  while  tendinir  to  lower  prices.  Is  hoped  to  hrina 
■omc  order  into  a  rather  chaotic  situation.  The  announcements 


Member  of  A.B.C. 


15c  A  COPY*  15  A  YEAR 


Riroiie  Speech  Proposak  £”“lt  commoditik  e  prices 

MEIV  Rftisc  Considerable  Fire  cut  to  53  P.C.  ^  /«*”  marked  the  decent  decline.  In  wheat  hare  |n  QueboC  OutOUt  ' 

m  aa  w  arrested  <s  a  result  of  the  farm  policy  prorram  announced  _ 

- -  I  pattern  of  increased  pro-  Washinfton.  This  calls  for  a  stepup  in  the  disposal  of  sur-  Special  to  The  Financial  Times 

But  Bufiness  Interest  Will  Centre  on  Ttielduction  but  a  decreasing  share  »*"•«"»  P^****-  •*  •‘"P*"  »•'•««  Quebec  -  There  have  been 

,  ,  jin  the  domestic  market  establish-  ®rdep  Into  a  rather  chaotic  situation.  The  announcements  .some  significant  developments  in 

Amendments  to  Succession  Duty  Act,  the  led  in  the  primary  textiles  Indus-  »l«o  have  had  their  effect  on  cotton  which  is  sharply  higher  in  the  Quebec  mining  industry  in 


Sy  E.  J.  DaSEAU 


Broadening  of  I.D.B.'s  Scope  and  On  Similarl^ry  «  repeated  in  the  cotton  tex- 

t  r  •  Acr.ikr  'tile  industry,  largest  of  the  pri- 

I  AnatterS““Foreign  Affairs  Reference  Curt  Asip^jipy  textiles  group. 

^  Customary.  cotton  institute  of  Canada, 

:■  -  holding  it.s  annual  meeting  Jan. 

Sy  E  J  DaSEAU  **  confronted  with  year-end 

'  mi.  Au  i.  ’•  *  A-11  J  r  ■  1-  figures  showing  an  increase  in 

Ottawa— The  thumb  is  still  down  on  a  foreign  policy  production  of  n  miiion  linear 
debate.  yards  over  1954  giving  19.55  a  total 

It’s  not  anybody’s  thumb  that  you  would  recognize. million  linear 
Its  print  has  not  been  filed.  It  is  just  the  thumb  Ofr^mports.  however,  are  up  from 
general  apathy  which  continues  to  lull  everybody  but  a  210  million  linear  yards  in  1954  10 
few  so-called  western  crackpots  into  the  comfortable  234  million  linear  yards  in  19.55. 
feeling  that  this  is  a  subject  that  is  .something  best  left  million  Unear  yards  of 

to  those  who  have  been  threading  the  needle  all  along,  giving  the  Canadian  industry  only 
[whoever  they  may  be.  53  percent  of  the  domestic  mar- 

The  apathy  of  course  is  en-'P^  ket. 

eouraged  further  by  the  fact  that,  range  of  operations  which  may  Canadian  share  of  the  domestic 
apart  from  the  little  time  set  well  take  it  into  fields  in  which  market  has  shown  a  steady  de¬ 
aside  every  year  for  a  discussion  there  has  hitherto  been  a  sub-  cline  since  the  peak  74  percent 

W  the  cost  of  furnishings  in  our  stantial  lack  of  support.  established  during  1930-34.  The 

diplomatic  establishments  around  industrial  development,  in  the  fhT^omesUrmaTkerXas'lirLr^ 
.k.,..  the  domestic  market  was  el  per- 

the  world  there  IS  actually  no  oc-, broad  .sen.se.  deals  not  merely  „t3blished  in  19,50. 

casion  when  the  mo.st  imfmrtant; with  the  refinancing  of  a  business!  Export.*  of  cotton  have  remain- 
Question  of  the  day  whither, jthat  might  otherwi.se  have  to  goLd  at.  a  steady  three  million  since 
^nh  God.  are  we  being-pushed  --  to  the  wall  and  remain  ineffi-  1953.  compared  to  the  1945-49 
can  be  effectively  debated  even  if|ently  small;  industrial  develop-  average  of  11  million  linear  yards, 
a  member  should  suddenly  awake  jment  could,  if  the  charter  of  the  The  increase  in  production  can 
>nd  become  curious.  |bank  is  rewritten  broadly  en-  be  measured  toy  the  31.8  yards 

■  The  debate  on  the  speech  from  lough,  take  in  such  fields  as  per  capita  of  cotton  textiles  sold 

phe  throne,  the  presentation  of  underwriting  area  development  m  195.5,  compared  to  the  .50.4 
which  is  usually  much  more  ad-|and  major  development  of  re-  PC  capita  sold  in  1954.  The 

Wiirable  than  the  contents  there- ^sources  and  facilities  not  hither-  average  was  36.2  yards 

pf.  will  be  somewhat  reduced  in|to  attempted  capita. 

uny  case.  We  are  to  have  ai  A  number’ of  existing  acts  arei.  Employment  in  October.  19,5,5. 
streamlined  Parliament  now.  ito  be  revised,  most  of  them  of  I'"  textiles  was  22.m  com- 

Sion,  knia  fnr  ,  rtakAfA  nt  ttiA ' _  ...  185^  *ivl  fhc  postwar  peak  of 


streamlined  Parliament  now. 


'to  be  revised,  most  of  them  of 


Less  than  three  weeks,  if  then-piatively 
■dans  hold,  for  a  debate  of  theipoon  th» 


little  direct-  impact 


■dans  hold,  for  a  debate  or  tnejupon  the  individual  or  specific  I  jg  ogn  J95,  | 

,rogram  We  shall  parler  inli„dustrie.s.  Like  the’  re.st  of  th^  primary  [ 

nonosyllables,  and  regardless  asj  There  are.  however,  some  ex-  textiles,  the  cotton  textile  in- 
o  whether  the  subject  be  either jpioratory  sniffs  in  the  direction  dustry  i.s  operating  on  the  barest 
‘or  or  against.  ■  Democracy  too  can  I  of  a  revision  of  the  Canada  of  profit  margins  and  in  some 
le  efficient,’  is  the  motto,  and.  Shipping  Act,  the  Dominion  Sue-  instances,  accepting  orders  at  a 
inless  you  have  something  to  say,  cession  Duty  Act;  all  these  revi-  loss. 


lon’t  say  it.  And  if  you  have,  then  sions 


mean  important  Wage  costs  have  remained 


nake  it  brief.  Never  mind  thcjchanges  and  In  any  case,  all  of-steady  during  1955  but  other  op- 1  The  results  may  he  lower  pri 
>eauty  and  history  of  the  place|them.  no  matter  how  minor reflected  the  thi^  U.S.  fight  it  out  for  marki 
ou  have  the  honour  to  repre-' should  bring  forth  once  more  glSCPcral  increases  experienced  in  the  latter  rountry. 

ent  and  the  sagacity  of  the  con-', borough  riiscus.sion  of  the  Actsi'^**’^'’  industries  during  the  year.  ,  ■'  - - 

tituents  for  whom  you  have  the  .,  whole  Pro.spects  for  19.56,  for  the  first 

onour  to  speak.  |  cas  Pipe  Line  j;-'"''  “CaDSuled’'  Com 

.  1  ,  r,  ..V  .  'for  slowly  increasing  production 

Leave  It  To  Ministers  Commons  wil  be  asked  to  ,  .  .  -.u  .u  .u  ,  1 

I  ibut  again,  as  with  the  other  tex-  .  ’ID 

Leave  foreign  affairs  to  Pear-.a*''”  'o  ‘he  construction,  jointly ipdustrie.s.  profit  expectations'  ContrOVCrSial  JDI 

on  and  Martin;  they  or  their  '*’'**1  Ontario,  of  the  pas  pipe  linet„Pj  poor.  _ 

caches  know  be.st  even  if  we  (Continued  on  Page  12)  I  (Continued  on  Page  12)  AHenufl>«d  dcbofCS 

on’t  scftm  to  coinj^  Rny-  ,  ”  ■■  ^ 

'here.  Instead,  of  messing  around  ^  ^  .  •  •  .1  mm  j  Budg®f  Will  provide  ftl' 

•ith  sticky  things  abroad,  such  lrr/C6  LUfS  in  LGOtnBf  iVlQy  |  lem,  pipe  line  ond  air 

.s  the  Middle  East,  things  that  .  s  |  —  -  -  g  j  with  provinces  Ond  Tr 

light  cost  you  an  election  if  He/D  Tonners,  Manufacturers  I  be  other  subieets  for 

ou  are  not  careful  with  your  a  »  B  T 

'imments.  remain  seated  and  be  _  .  .  ■  _  ^ 

<  .  ,  ,,  Special  to  The  Financial  Times  '  ■  ^  ■ 

tillated  by  the  promise  of  a  flag-  I  .  , 

Eraped  all-Canada  pipe  line;  by  TORONTO.  —  The  big  news  inimanufacturers  hope  to  participate,  OTT.AWA.  —  It  seems  that  I 

I  wheat  policy  that  makes  .sense  ''father  industry  is  the  ex-|in.  ,  have  been  wrong,  in  facts  or 

\  the  hustings,  if  nowhere  elsei  P®'^**'*  resumption  of  Argentine;  .A  lower  hide  pric.e  will  come;  interpretation,  when  1  wrote  the 
fy  more  money  for  the  county ■  hides  in  mid-1956^ very  handy  to  the  tanners  whose  'Story  of  the  Cane"  a  few 

iiuncils  in  the  provincial  ■capi-''''*’''^’’^  '"'dustry  spokesmen  be-|Overall  industry  has  been  hit  by  week.'  ago.  If  .so.  I  want  to 
I  Is:  or  by  another  instalment  inl’’*'''^-  "'fi*  *  softening  effect!  a  series  of  price  increases  in'  apologir.e  to  my  good  friend 

[le  engrossing  story  of  the  Trans current  hide  prices.  chemicals,  labor  and  other  oper-'  Douglas  Gooderham  Ross  (or 

Canada  Highway,  the  Autopista!  «  is  doubtful,  though,  that  any  costs.  With  the  one  excep-;  any  embarrassment  or  incon- 

jrans  Canada,  as  they  would  callj reduction  in  hide  prices  will  be|fi°"  "f  the  specialty  tanners-j  venience  this  story  of  a  cane 

;  in  poor  Latin  America  wherejpassed  on  to  the  manufacturing even  these  tread  a  precariousl  may  have  cau.sed  him. 

fey  really  know  how  to  build! industries,  and  even  more  doubt-jP®^*’  ””  the  ledger  sheets— thej  Naturally,  the  .story  would 

i  ghways.  that  the  savings  might  reach  industry  has  been  oper-|  not  have  been  written  had  it 


spite  of  record  breaking  enrry-overa.  The  improvement  in  these 
prices  is  however  not  reliahle,  the  trade  feels. 

❖  ❖  ❖ 

The  strike  In  some  of  the  Chile  copper  mines  Is  fading  out 
and  early  resumption  of  production  at  all  other  mines  is  ex¬ 
pected.  This  has  taken  the  edge  off  fears  of  a  prolonged  copper 
shortage  and  is  resulting  In  an  easing  of  prices. 

❖  ❖  ❖ 

Another  development,  in  the  United  Kingdom,  may  also 
help  to  take  the  pressure  off  lead,  sine  and  copper  prices.  This 
is  the  sharp  reduction  in  the  work  week  of  the  antomohile  In¬ 
dustry  because  of  marketing  difficulties.  A  substantial  reduction 
in  the  consumption  of  copper  and  sine  (brass)  Is  expected  to 
follow  as  well  as  of  lead  (batteries),  aside  from  the  generally 
depressing  influences  on  industrial  operations. 

❖  ❖  ❖ 

The  marketing  dificultiea  for  U.K.  auto  makers  (see  above) 
are  also  thought  to  lead  quite  possibly  to  a  small  car  price  war 
In  the  export  field,  which  may  mean  lower  prices  atiil  for  such 
cars  in  the  Canadian  market;  from  which  important  conse¬ 

quences  could  ensue  for  the  small  car  manufacturers  on  this 
continent.  The  first  step,  however,  is  expected  to  be  a  move 
towards  the  subsidisation  of  auto  makers  by  the  U.K.  govern¬ 
ment.  which  might  mean  tariff  troubles  here. 

❖  ❖  ♦ 

Commodity  prices  generally,  as  shown  by  all  major  Index 

averages,  have  remained  almost  unchanged,  aside  from  minor 
fractions,  for  some  weeks  now.  The  mahi  fluctuations  have  taken 
place  in  futures,  where  every  trader  pits  his  forecasts  rather 
than  his  current  supply  and  demand,  against  his  competitors. 
The  continuing  buyers'  market  in  almost  all  lines  of  manu¬ 
factured  products  tends  to  point  to  ultimately  lower  prices 

rather  than  to  inflation-due-to-demand  developments. 

♦  <5* 

Second  thoughts  are  now  being  expressed  here  and  there 
about  the  timeliness  of  the  recent  price  increase  in  lead  and  the 
latest  one  in  r.ine.  Both  raises  have  been  staged  In  answer  to 
higher  prices  offered  by  I^ondon  traders  which  tended  to  remove 
from  North  American  circulation  metal  needed  here.  The  second 
thoughts  sre  based  on  the  question  as  to  whether  there  is  any¬ 
thing  in  U.K.  Industrial  developments  to  call  for  these  higher 

prices,  or  whether  they  are  not  largely  the  results  of  speculation, 
posaibiy  faulty. 

❖  ❖  ❖ 

Canada,  an  Importer  of  many  sorts  of  leather,  may  aoon 
have  a  wider  choice.  It  is  reported  that  the  Argentine  is  coming 
back  into  world  markets  as  an  exporter  by  June  of  this  year. 
The  results  may  he  low'Cr  prices  for  hides  as  that  country  and 
thf^  U.S.  fight  it  out  for  markets  now  supplied  more  largely  by 
the  latter  country. 


ITextile  Industry  Reverses 
'TrendWithFineImprovement 

Only  "Major  Assault"  of  Now  Imports  Con 
Holt  Further  Progress  But  Profit  Morgins 
Moy  Remoin  Slim  —  Synthetic  Fibres  Shore 
of  Morket  Reduced. 


“Capsuled’'  Commons  Has  ASome 
Controversial  Business  Ahead 

Attenuated  debotes  on  Throne  Speech  ond 
Budget  will  provide  more  time  for  wheot  prob¬ 
lem,  pipe  line  and  air  defence — New  tox  deols 
with  provinces  and  Trons  Conodo  Highwoy  to 
be  other  subjects  for  debate. 

By  TEMPUS 


OTT.VWA.  —  It  seems  that  I  j 
have  been  wrong,  in  facts  or  1 


19.55,  quite  aside  from  the  ba.se  Moy  Remoin  Slim  —  Synthetic  Fibres  Shore 

metal  booms  and  the  sharp  in-  ^^rket  RoduCOd. 

crease  in  shipment  of  iron  ore.  _ _ 

Asbestos,  for  instance,  was  pro-  Canadian  primary  textiles  production  showed  an  in^- 
duced,  for  the  first  time  in  his-  a.  .«•  i*  j  -•ab'a  • 

tory.  at  the  rate  of  one  million  reversing  the 

I  tons;  a  new  record  which  con-  trend  which  has  been  constant  over  the  last  four  years 
tinue.«  to  hold  the  industry  in  or  .so,  but  the  industry,  in  the  words  of  H.  Roy  Crabtree, 
close  balance  with  the  growing ! president  of  the  Primary  Textile.®  Institute,  is  still  in  a 

demand.  j‘‘very  delicate  state  of  balance.” 

Titanium  ore,  for  the  fir.‘5t  time,  \r  j  i.*  a.  '  j  i.»  £  * 

.  J  J  .  i  Year-end  estimates  of  195o  production  of  primary 

has  been  produced  at  the  rate  of  ^  1'  j  / »  y  ■ 

400.000  tons  during  the  year  from  text>>es  placed  it  at  380  million  linear  yards  of  fabric, 
the  St.  Lawrence  north  shore  compared  to  364  million  yards  in  1954,  388  million  yard.® 
property  at  Lake  Allard.  Produc-  in  1953  and  the  record  peak  of  472  million  yards  in  1950. 

tion  here  has  stopped  for  the !  Cause  of  the  increased  produc-^"" 

winter  of  course,  but  the  crews  i  tion  was  increased  domestic  de-  1955  which  is  in  keeping  with  ex- 
are  being  largely  retained  to  pre-jmand  for  textile  fabrics.  Cana-  port  volume  of  the  last  two  or 
pare  (or  an  even  larger  produc- |diah.s  bought  42.1  yard.*  of  fabric  three  years  but  well  less  than  half 
tion  volume  during  the  coming 'per  capita  in  19.55  compared  with  of  the  yardage  exported  in  1951. 
operating  season.  ,40.1  yards  per  capita  in  1954.  jThe  yearly  average  of  yardage 

The  big  Gaspe  copper  smelterj  .^gainst  this  increased  deman.'l i from  1940  to  1949  wa* 
|Of  Noranda  has  been  brought  intojnriu.st  be  set  increased  imports  ofi'^  million, 
operation  and  ■  the  first  'copper !  textile  fabrics,  though  Canadian  '  *  Heavy  Investment 

ingot  was  shipped  just  a  month  production  was  up.  the  Canadian'  While  the  share  of  the  Can- 
lago.  on  December  9th.  Production  industry  supplied  only  about  ST^adian  market  enjoyed  by  Can- 
■  |i.'  now  at  the  rate  of  100  tons  of  |  per  cent  of  the  fabrics  used  inladian  mills  was  down,  the  fact 
blister  metal  a  day.  'Canada,  compared  to  .59  per  centjthat  it  had  dropped  only  two  per- 

!  .And  finally,  production  is  being  jin  1954.  jeentage  points  wa.«  generally  at- 

j  prepared  for  the  old  Bristol  Iron  toigl  of  280  million  linear j^i'i^uted  to  the  heavy  investment 

jMine  in  Pontiac  county,  where  Lgryj,  of  fabric  was  imported  into  'f  Ui*  industry  under  somewhat 
jconstruction  of  a  .$15  million  pro-jcanada  during  1955.  compared  toldi-‘icouraging  circumstances, 
cessing  plant  is  expected  to  be!2.50  million  yards  in  1954.  Actual-!  In  the  ten  years  since  the  end 
underway  shortly.  ’  j^e  po.sition  of  the  Canadian  of  the  war.  a  total  of  $520  mil- 

.5dded  to  the  substantial  expan- i  industry  on  the  Canadian  market[lion  has  been  inve.sted  in  new 
Sion  of  copper-gold  production  .has  deteriorated  rather  than  im-  machinery,  improved  production 

from  the  Chibougamau  area  and  proved.  methods  and  some  new  construe- 

the  general  well  being  in  mo.sl  1  Previous  to  the  Second  World  tion. 

jother  gold  and  base  metal  camps  ^  War.  Canadian  mills  supplied!  This  maintenance  of  the  pro- 
jof  the  province.  Quebec's  final! about  72  per  cent  of  the  fabrics  ductive  machinery  at  modern 
jfigures  for  19.55  will  show  a  num-:used  in  Canada.  standard.*  of  efficiency,  with  ag- 

jber  of  new  and  important  records}'  Canadian  mills  exported  about  gres.sive  selling  methods  and  ad- 

jhaving  been  made.  four  million  yard.*  of  fabric  in,  'Continued  on  Page  12) 

Salmon  &  Hydro-New  B.C.  Power  Subsidiary 
Jo  Provide  Both,  Plus  Industrial  Growth 

.1  VANCOUVER— Formation  of  a|  Sperial  te  The  Finanelal  Time*  lend  of  19.56  and  it  wil)  clear  the 

new  company  which  will  have  a'  ,  ,  j  c  .u  '''‘spftmg  overall  policy  op 

couver  Island  .South,  which  will  . 

far-reaching  impact  of  the  devel-  ,  ,  j  i.u  ,u-  m.ini.na  these  waters  .for  power 

I  be  linked  with  the  mainiana. 

opment  of  Briti.sh  Columbia  has  ..  ,  . 

been  announced  by  Dal  Grauer.||’”'^''  ^  i  In  initiating  engineering  studies 

president  of  B.C  Power  Corp.  Ltd.'  g,y,„.th  -i"'  Cn'umbia^  the  com- 

New  comoPfiy,  Western  Devel-!  .  ,  ,,,  __a  **  ^ullv  sympathetic  with 

opment  and  Power  Ltd.,  is  a  sub-  j  the  view  that  interior  areas  should 

.sidiary  of  B.C.  Power,  and  will,^  have  re.serveri  for  their  future  use 

,have  two  prir.cfpal  functions:  To,,„  development  of  '•-Ruire. 

develop  hyrirc-electric  power  on  j  i,  There  i.s  it  is  pointed  out.  am- 

the  Fra.ser  River  to  the  extentj  .  Pl<^  potential  in  the  Uoper  Colum- 

that  the  maintenance  of  salmonj',,  growth  j*’'"  for  »n.v  conceivable  needs  of 

.spawning  will  allow  and  on  the  maintained,  the  population  and'''”’  Columbia,  and  Kootenay  Val- 
iColumbia  River  where  there  i-*  industry  will  require  twice  'o.V^  *nd  for  tbe  Lower  Mainland 
no  fish  problem,  and  to  study;  electricity  six  years  from  Vancouver  Island  a.,  well. 


HellCAspont  with  it.  Others  main-  .m.  *nn  lo  siu«y|much  electricity  *ix  years  from 

tain  we  could  convert  the  wheat  'nriustrial  opportunities  in  the  today.  This  mea.i*! 


S  the  hustings,  if  nowhere  elset  P^"""  resumpuon  or  Argentine;  .<y  lower  niae  price  wui  come^  mi.:rpre,^,u,n,  ,  w..„.  ....  ,  to  whisky  varnish,  perfume  ^  new  V"  gpd  develooment  of  oower  tha 

•v  more  money  for  the  county hide.,  in  mid-1956^  very  handy  to  the  tanners  whose  'Story  of  the  Cane"  a  few  ,  -d  alcohol.  In  any  even,  we  .obta.nmg  I ^  com^lnr  win  prolte  in! 

iiuncils  in  the  provincial  ■capi-i  ''’hich.  industry  spokesmen  be-, overall  industry  has  been  hi.  by  weeks  ago^  If  |  ^  ^rie  ripe ''' l.'nr  '  ‘  convinced."  Mr.  Grau-  plants  on  a  gigantic  scale  in  com-' dustrial  development,  based  on  the 

[is:  or  by  another  instalment  in  '>cve.  will  have  a  softening  effectia  senes  of  pr.ee  increases  tn  .pologt.e  .0  my  good  (nend  :  B-The  e  s  the  pipe  line  techniques  can  be'[ng  years.  province's  wea’th  of  economic  re- 

lie  engrossing  story  of  the  Transi’^P®"  current  hide  prices.  chemicals,  labor  and  other  oper-;  oug  as  00  er  am  oss  or  ^  ^  Ideveloped  which  will  allow  this'  The  BCE  system,  which  can  sources  and  cheap  electricity, 

(anada  Highway,  the  Autopista^  U  i.s  doubtful,  though,  that  any  ®f*Pg  costs.  With  the  one  excep-^  anj  embai  rassment  or  incon  |  ac  •  t  e  mi  ion  we  are  p^n^.jppp  have  the  benefit  of  now  generate  just  over  700,000  "Western  Development  and 

jrans  Canada,  as  they  would  callj  reduction  in  hide  prices  will  be|fi°"  "f  specialty  tanners— |  venience  this  story  of  a  cane  ;  "•  Naturally  the  power."  |h,p..  will  have  to  undertake  fur- j  power  Ltd.,  will  make  every  effort 

:  in  poor  Latin  America  wherejPassed  on  to  the  manufacturing!®"^  “’esc  tread  a  precarious  may  have  cau.sed  him.  j  Maritime.*  are  fuming.  Here  j,,;,  conviction,  di-  ther  construction  on  the  follow-^io  settle  .specific  Industrie.*  in  this 

fey  really  know  how  to  build! industries,  and  even  more  doubt-jP®^’  ""  Ihe  ledger  .sheets— thej  Naturall.v.  the  .story  would  j  ’bey  are  with  a  sick  coal  in-  , rectors  of  BC.  Power  Corp.  have  ing  scale:  by  1961.  700,000  h.p.;  province,"  Mi.  Grauer  went  on 

Jghways  'iuJ  ‘bat  the  savings  might  reach  1^®""*"*  industry  ha.s  been  oper-|  not  have  been  written  had  it  ,  dustry  on  their  hand.*,  and  here  donated  $50,000  to  the  University  j  by  1967,  2.100,000  h.p.;  by  1976.1^0  say  "Where  necessary  this  may 

f-No  small  things  have  cluttered  ‘be  consumer.  Both  Canadian  tan-'®**"*-  according  to  one  ob.server.j  not  come  from  a  .source  which  ;  «>•«■  «  nnillion  and  a  half  Mari-  of  British  Co.umbia  to  make  an  4,900,000  h.p.  include  participation  in’  the  fin- 

L  this  January’s  edition  of  the'ners  and  Canadian  manufacturers'®*  overall  lo.ss.  j  we  usually  regard  a.s  very  re-  ^  time  tax  payers  being  a.skcd  to  impartial  study  of  the  problem  of  T-hp  \atural  Seureea  ancing  of  the  new  indu.stry."  And 

^leech  from  the  Throne.  It  has'®'"®  operating  on  extremely  slim  manufacturers,  whose;  liable.  This  .source  is  not  only  ;  subsidize  Ihe  competitive  gas.  fish  and  power  on  the  Fraser;  "The  Fra.ser  is  the  natural  next  he  pointed  oi:t  that,  to  the  ex- 

!l  been  solid  meat  though  not  as  "’argins.  industry  absorbs  8.5  per  cent  of!  renowned  for  his  dislike  of  the  |  Chances  are  we  ll  buy  the  pipe  Elver.  source  of  hydro  for  the  l.ower  tent  that  this  phase  is  developed. 

Ilid  as  ’last  year'.*  Ripple  Rock.i  International  hide  orices  havc“^"  liberals  but  for  his  strong  Con-  I  (Continued  on  Page  6)  M®inland  and  Vancouver  Hand  it  will  repre.sent  further  diversi- 

le  softest  of  the  items  that  make  I  been  subject  to  three  major  '  and  faeWie*  ^eded  J  TrT  r'” 

Fr  highights  in  the  speech  was  luences.  The  first  of  ihesr  J,  .  ^  helonae^m  MIIIIOM  techniques  which  will  permit  by- !,„„,r„versial  one.  however,  and  we' poration. 

at  dealing  with  women  getting  the  drying  up  of  Argentine  bide!  ^  ^  ,  fbat  had  jigr/  Pmfiram  J'-n-«l«tric  development  withouU^.i,,  not  attempt  to  tackle  this!  To  the  be,'  of  the  company’, 

^ual  pay  for  equal  work  in  in-, exports  as  the  friction  increased  j  j  John  A.  Macdonald  had  been  KrOgraill  harm  to  the  v.n.uable  salmon  runs.',.j^^^  ,1,  i„,e,ests  con-  ability,  he  added,  opportunity  will 

Jistries  under  federal  jurisdic-,  between  farmers  and  Peron  overj  this  voluL  increase'  ?r' ,u*,  ' u  Imnprial  Oil  ii,V*  out  by  Mr.  Grauer  ,hat  the  .sal-  be  given  B-ittsh  Columbians  to 

,in.  jthe  latter*  farm  policies.  permitted  only  bv  hizhlv  research  will  of  course  damaged."  iparticipate  in  the  ownership  and 

^There  is  enough  material  for  The  second  influence  was  a  re-  -om—titive  finishr-ri  n.-irPA  aPPeare*!  on  aj  -  take  time  —  and  probably  more,  vVe  are  convinced  that  this  pro-  financing  of  new  industrial  devel- 

^flamed  and  passionate  debate  versa!  of  U.S.  practice,  from  thatjiuhed  at  the  f  f'l  '^  televi.sion  newscast.  Either  this  TORONTO  —  Imperial  Oil  plan.*  money  than  the  initial  gift  of  $.50,-  .iolveri  and  we  are  opments,  a*  they  have  been  in 

>  the  proposed  government  pro-'of  importing  to  that  of  exportingl  /-ri  lii,.  *or  improve-  000.  everything  po.s.,ible  to  make  the  pa.st,  and  will  continue  to  ha 

.'am  Ihides  a  reversal  whii-h  not.  we  were  wrong,  and  ment  and  extensions  of  plant  and;  U  and  when  further  funds  are  =,  i,_and  a.s  .soon  a.*  po.s-  in  connection  -with  the  B.  C.  Elec- 


areas  which  can  be  served  with 


carrying  out  engineering  studi.t.*.' 


Prnmnle  Development 

Hand  in  hand  with  the  planning 


in.  itbe  latter's  farm  policies.  |  ‘  un-iease  j^p  that  the  pre-  jllTipcrial  wll  that  such  r( 

■'There  is  enough  material  forj  The  second  influence  was  a  re-  .sentation  had  appeared  on  a  |  -  take  time  - 

^flamed  and  passionate  debate!  versa!  of  U.S.  practice,  from  thatjr  'j"P  *  *  ""‘“’bed  puces,  tstab-^  televi.sion  newscast.  Either  this  |  TORONTO  -  Imperial  Oil  plans  money  than 

I  the  proposed  government  pro-'of  importing  to  that  of  exportingl  Ann  til,  “  *" -*P*‘nb  $115  million  for  improve-  000 

^  am.  [hides,  a  reversal  which  derivedi  anners.  the  shoe  were  wronij.  and  ment  and  extensions  of  plant  and;  w 

"The  mo.st  significant  item  per-jits  initial  inspiration  from  stead-  *’*'*^"  subjecil  ^,p  should  have  checked  it  fur-  equipment  and  for  oil  exploration  ;  npedfd  to  c 

i  p.s.  though  possibly  the  one  to'ily  increasing  cattle  kills  ‘tSe  i  FCr^atir'  k"  '  h  i  development  during  19.56.  Ac-  d-«tated.  ■; 

^lendmenf  to  the  National  Hous-jRussian  buying  on  the  world  mar-lyear  ,hai  .hr,-,  „,in  h..  n  i  fnmP'P'ely  and  unre-  this  will  be  the  largest  annual  out- ;  Ci 

U  Act.  special  emphasis' is  to;ket.  in  contrast  to  earlier  self-',erious  change  in  current  condi”'  ,  1  •'  ‘^n’nP®"^^  bistory.  I 

placed  on  the  easing  of  the | sufficiency.  >  As  to  the  interpretation  of  The  projected  expenditures, 

ms  of  the  home  improvement.  will  Relieve  Pressure  I  volume  without  any  correspond-  "L’®"**"-  !«  Pointed  out.  reflect  confidence  , 

'.ns.  It  is  proposed  that  larger.  The  return  to  the  world  mar-iing  increase  in  retur,-,;  and,  fori  '’""oyance,  the  the  future,  and  the  steadily  ^  ^  7 


was  not.  wF  were  wroniJ.  and  ment  and  extensions  of  plant  and;  when  further  funds  are  ^  is— and  as  soon  a.«  po.*?-  in  connection  with  the  B.  C.  Elec- 

we  should  have  checked  it  fur-  jequipment  and  for  oil  exploration  ;  "^sb^d  to  complete  this  P'oject."^ ..  itric  itself. 

ther.  If  it  was  wrong,  this  writer  jand  development  during  19.56.  Ac-  ***  stated,  the  company  will  do-  rp^,,  g  c  power  Siibsidary,|  B  C.  Electric  is  not  the  only 
certainly  has  no  option  but  to  icording  to  J.  R.  White,  president.  them.’  organized  and  with-, company  interested  in  developing 

apologize  completely  and  unre-  j  this  will  be  the  largest  annual  out- '  "*'*  Carry  nut  Study  jn  the  next  few  months  prelimin-  the  Fraser  for  power.  Moran  De- 


lay  in  the  company's  history.  !  Meanwhile.  Western  Develop-  sry  engineering  studies  on  the  vclopmenf  Co.  recently  announced 
The  projected  expenditures,  it  '"®"*  ®"b  Power  Ltd.,  will  pro-  Columbia  will  be  launched..  that  it  would  proceed  with  a 


"L’affair  walking  stick'  if  this  jjg  pointed  out.  reflect  confidence 
has  caused  any  annoyance,  the  jn  the  future,  and  the  steadily  in- 


ceed  actively  with  a  study  of  the  "Studies  on  a  larger  scale."  Mr.  $.500,000,000  dam  project  on  the 
Upper  Columbia  River,  where  the  Grauer  said,  "must  await  the  de-  Fraser  if  government  authorities 
problem  of  fish  does  not  exist.  .cision  of  the  federal  government 'would  grant  approval. 


lounts  will  be  made  available  ket  of  Argentin  hides  will  relieve|the  last  hali  of  the  year,  a  remote  P-t  that  oil  plays  in  *up- emphasLed  th,,t!or;::U  the  diversion  of|  ;r,,;;7Min7ste7 

the  purpose  o  impr  vingjsome  of  the  pressure  on  Amer-  possibility  of  an  improvement  *  «®'' ^  plying  the  enetgy  needs  of  an  ex-nj^g^j  liningithe  flood  waters  of  the  Columbia welcomes  anv  movi 

tsting  accommodation  and  for .ican  hides  with  a  consequent  eas-  the  price  of  leather  following  from'  b  *  ®  capsuled  Commoos  panding  economy  and  rising  living  Lp  ,„ore  .sources  of  electric  power' into  the  Fraser  is  feasible,  'nils;  .^e  orobler 

■  purpose  of  redeveloping  older  I  ing  of  price  which  Canadian  the  Argentine  expoi-ls.  |  .'^ou  will  see  in  action  this  standards.  The  program  is  be-,  for  the  Lower  Mainland  and  Van- 'decision  i.s  expected  b^re  the  . 


r  purpose  of  redeveloping  older  ing  of  price  which  Canadian! the  Argentine  expoi-is. 

gti  run  down  portions  of  the  — — ^ - - - - - 

er  urban  areas.  i '  — 

Significant  Effects 

Phis  will,  of  course,  have  some  Moncv  Hncl  Capital  Markels 

nificant  effects  on  the  matter  ' 

,  ...  U  .  .  rUESDAV  CLOSE 

slum  clearing  in  such  cities  as 

■ntreal.  Toronto.  Winnipeg  and  ^ii.*?***^?**^**",i  - *’**'”'  ’ 

J  .  -u  ^b(s  Last  Tear  This  L 

ncouver  land  one  hopes  that;  week  a^o  week  w, 

e  in  Ottawa  somebody  will  I  oay-to-Day  ",  ‘ 

get  busy  along  these  lines),  j  Loans  ja*  44  •  i 
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posal,  that  the  construction  in-! 
tries  should  continue  to  boom' 
they  have  in  the  past  two' 
rs.  since  large  scale  lending, 
rations  have  gone  into  effect' 
residential  construction, 
teresting  is  also  the  indicated  1 
ension  of  the  (unctions  and| 
pe  of  the  Industrial  Develop- 
nt  Bank.  This  institution, 
ch  has  so  quietly  and  effec- 
;ly  contributed  ,  to  the  main- 
ance  and  growth  of  small 
iness  and  industry  in  Canada 
the  past,  is  in  fact  expected 
have  a  considerably  broader 
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holehear,ed..v.  .He  energy  needs  of  an  ®x-  .h^. ’irno  U^e  m  T^se  r.imngithe  flood  waters  of  the  ' 

It's  a  capsuled  Commons  panding  economy  and  rising  living  I  up  .sources  of  electric  power  into  the  Fraser  is  feasible,  'niis;^^^^,  problem  of 

,U  will  see  in  action  this  standard.*.  The  program  is  de-.for  the  Lower  Mainland  and  Van-  decision  i.s  expected  before  the  _  _ _ 

lar.  For  one  thing.  the  .scribed  by  the  lOCO  president  as - making  power  development  com- 

irone  Speech,  usually  a  weary  a  measure  of  the  company*  pace' - - - '"7  continuance  of  the 

,  .  J  ■  .  u  .  H  ,  fishing  indu.stry.  but  he  would 

arathon  o  words,  is  to  be  to  maintain  and  strengthen  its  ^  ^  ^  expansion 

f  ,0  ten  1 10.  da.vs.  This  thins  position  in  all  phases  of  a  keenly  I  .9  ‘h*  Colum- 

t  the  gab  magnificent^.  Then  competitive  industr.v.  Wtiai  S  1118106  •  Hi,  ,nd„,He,  Hvers  until  this 

the  budget  debate  IS  reduce  to  Expenditures  will  be  almost  ^  solution  has  been  reached, 

a  mere  .seven  '  1  a.vs.  equally  divided  between  three  j  '  Even  with  the  best  designed 

In  a  move  away  from  dem-  types  of  activity:  exploration  and  Proceedings  at  Annual  Meeting  of  The  Canadian  ‘low-level  .dams,  the  loss  of  at 

racy"  but  towards  time  sav-  production,  refinery  expansion  National  Bank  —  Company  Index  ■  t  least  10  percent  of  the  young  sal- 

i,  the  Commons  is  going  to  product  improvement,  and  mon  headed  downstream  from  the 

ss  the  buck  to  parliamentary  marketing  and  transportation.  Stock  Market  Haa  Sharpest  Set-back  Since  Last  October  $  .spawning  areas  has  been  the  in- 

mmittees.  These  committees  expenditures  will  be  'variable  experience,  and  the  pro- 

'lt7'”*ThPr!he‘'“loval’  Rule  Care  I*  Called  for  If  Fire  Inaurance  I.  Split  Among  P«sed  dam.*  for  the  Fraser  are 

^  ^  o.t  record  outUyA^  made  U^st  year.  It  More  Thtn  One  Arent  5  higher  than  those  which  have  a c- 

^  .  .  ,*  J  is  estimated  that  the  I9.i5  total  counted  for  even  that  serious 

n  have  been  served  In  a  ***  •’“'1  Advertlaer,  Too  Hare  Their  Complaint*  About  CBC-TV  6  moitalitj. 

y  final  figures  are  not  yet  available.  I  !  Six  dams-  such  a.*  have  been 

derewifh  however,  i.s  a  quick  th*  fi'  *'  •V*’®''*'  I950-.54.  Im-  Investor,’  Inquiries  Are  Answered-on  Howard  Smith.  ,rno^'’*^^ul'"thc 'salmon^’^un '^1^*'^^ 

1  down  of  the  controversial  Perial’s  exploration  costs  and  Noranda  and  Fraaer  Companies  .  7 

ms  that  may  tax  Parlia-  capital  expenditures  for  proper-  ,Mo*-A  SUtistieal  Review  of  the  dam  such  as  proposed  for 

nt’s  wit  and  or  wisdom.  ties  and  for  plant  and  equipment  ^“"^rend  o^^ndnaSI  ®**“**‘®*'  *“*  |Moran  would  be  similarly  ruinous 

V-We  have  to  settle  the  have  been  approximately  $440  mil-  ^  .  '-unless  and  until  engineers  come 

eat  problem:  or  try  to.  We  ^n.  With  the  estimated  outlays  i.joq  tj„||,ted  Mining  and  Oils  Stocka  and  |“P  with  a  workable  plan.  In  view 

lid  hold  off  for  better  prices,  for  1935  and  1956,  the  total  for  the  Sleeper*  .  II  ’  'o^  *U  Past  experience.  Mr.  Sin- 

ich  may  never  come.  Some  iperiod  of  1950-56  will  stand  at  .  jcljir  the  fisheries  people  are 

■  we  should  dump  it— and  the  (about  $660  millions.  (Continued  on  Page  12) 


year.  For  one  thing.  the  .scribed  by  the  lOCO  president  asj 
I  Throne  Speech,  usually  a  weary  a  measure  of  the  company's  pace  ‘ 
marathon  of  words,  i.s  to  be  to  maintain  and  strengthen  it*; 
cut  to  ten  ilOi  days  This  thins  position  in  all  phases  of  a  keenly! 
nut  the  gab  magnificently.  Then  competitive  industry, 
the  budget  debate  is  reduced  to  Expenditures  will  be  almost  1 
a  mere  seven  '7i  days.  equally  divided  between  three  j 

In  a  move  away  from  dem-  types  of  activity:  exploration  and 
ocracy"  but  towards  time  sav-  production,  refinery  expansion 
ing,  the  Commons  is  going  to  product  improvement,  and 

pass  the  buck  to  parliamentary  marketing  and  transportation, 
committees.  These  committees  „penditures  will  be 

will  come  up  with  cut  and  dried 

verdicts.  Then  the  loyal  little  j  ,,  j  i  . 

,  _  .  .  ...  .  record  outlays  made  last  year.  It 

men  on  the  Grit  side  will  get  ,  .  ^  .u  .  iu  ,  . 

and  vote  '.la  ".  and  democracy  '*  ‘h®*  ‘h*  t"*®* 

will  have  been  served.  In  a  "’iM  be  over  $105  million,  but 
final  figures  are  not  yet  available. 

Herewith  however,  i.s  a  quick  ^be  five  .years.  I950-.54.  Im- 

run  down  of  the  controversial  pci'i*!  *  exploration  costs  and 
items  that  may  tax  Parlia-  capital  expenditures  for  proper- 
ment’s  wit  and  or  wisdom.  ties  and  for  plant  and  equipment 

A— We  have  to  settle  the  have  been  approximately  $440  mil- 
wheat  problem:  or  try  to.  We  lion.  With  the  estimated  outlays 
could  hold  off  (or  better  prices,  for  1955  and  1956,  the  total  for  the 
which  may  never  come.  Some  iperiod  of  1950-56  will  stand  at 
say  we  should  dump  it— and  the  (about  $660  millions. 
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Improved  Year 
For  Cockshutt; 

Outlook  Better 


from 

ii) 


Hirom  Walker  Net 
First  Quarter  Up 

W*lk^rville.  Onf.  —  Hiram 
Walker-Gooderham  &  Worts  Ltd., 
dLstillors,  reports  nst  Mmings  for 
firit  quarter  of  company’s  fiscal 
year,  3  months  ended  November 
30th,  t95.S  of  $7,034.9.35,  equivalent 
to  $2.44  a  common  share,  up  from 
$6,124,587.  or  $2.12  a  share  year 
earlier.  The  company  has  no  pre¬ 
ferred  stock. 

Commenting  on  the  .sales  suc¬ 
cess  of  the  company’s  gift  packag¬ 
ing  program  president  Howard  R 
Walton  hints  that  the  holiday 
sales  volume  is  reflected  in  the 
November  quarter. 

Half  Y«or  Net 
D.  A.  Stuart  Up 

Toronto. — D.  A.  Stuart  Oil  Co. 

I  Ltd.  reports  a  marked  increase  in 
sales  for  the  six  months  ended 
Toronto  $1,829,000  as 

000.  whMeas  in  lO.M  recoverable  credit  .service  is  being  provided  stock  exchanges,  and  Dynamics jcompared  with  figure  of  $1,406.- 
tncome  taxes  of  $1,182,642  were,  to  farmer  customers  in  the  United  Corporation  on  the  American '7,3.3  for  corresponding  period  of 
credited  to  the  year's  results.  States  through  the  formation  of  stock  exchange,  confusion  be-l|,j,f  fisd 

Sales  for  19.35  were  ,5.1%  higher  a  wholly-owned  subsidiary.  Farm-  tween  the  two  names  exists  even!  '  ' _ ;  ,  '  ^  . 

at  $32,229,742.  ers  Financial  .^gency  Inc.  lin  financial  circles.  Hopkins  said.  I  Net^  profit  for  the  latest  period 

Balance  sheet  shows  a  marked  Favourable  increases  in  earn-  He  said  that  General  Dynamics iamounted  to  $117,000.  equal  to 

Improvement  in  liquid  position  ings  were  also  experienced  by  Corporation  has  come  to  be!$1.10  a  .share  on  106.122  shares 

during  the  vear  under  review.ithe  Canadian  subsidiaries.  Sub-  known  generally,  in  abbreviated jouLstanding.  a  sharp  improve- 

Current  a.ssets  were  $7.7  million  stantial  operating  economies  are. form,  as  ‘'Dynamics”  and  that  ment  over  last  year,  when  net 
lower  at  .$27,492,794  with  receiv-  expected  by  moving  Smiths  Fallsiits  oldest  segment.  Electro  Dy-!earnings  amounted  to  .32.200  or 
ables  down  at  $6,499,064  from  $8.-' production  iplant  closed  in  namic  Division,  has  borne  the  .30  cents  on  same  number  of 

188.275  as  at  October  .31st  1954  .Aprilt  to  Brantford.  Ititle  since  1880. _ Ishares. _ : 


at  $19,138,699  from  $24,789,083 

Cash  is  up  at  $1,702,632  from,—  ■»  ,  .  ai 

$875,642.  Current  liabilities  arelTfl  PrOtSCt  NimS 
.sharply  reduced  at  $3,871,560  from  ''' 
previous  year-end  figure  of  $10.-1 

055.769  with  bank  loans  down  at'  NEW  'YORK,  —  General  Dyna- 
-  $720,637  frorn  $7,511,760.  mics  Corporation,  parent  com- 

risrai  Sfar.  »n.i»d  Oftebfr  Strt,  P ^  of  Canadair  Limited,  of 

1W4  rectors  report  C.  Gordon  Cock-  ^ 

*  *  Ishiitt.  chairman  and  president.]Montreal  has  filed  suit  in  New 

.  V.m*.V«5'*' •'”***'*  company  is  budgetting' York  supreme  court  to  ask  an 

W«rk.  Capital  m.«»i!is4  is.'m.ss*  |  for  higher  sales  in  Canada  and;  preventing  Dynamics 

Carr.  «aui>  .  1-1  s'-r-i  United  States.  Overseas  business, 

eiOpar.  IBM.  Jis  expected  to  be  about  the  same.  j  ..r,  •  •' 

While  showing  another  net  lo.ss  Coupled  with  the  sales  improve-: word  Dynamics 
after  all  charges,  annual  report! *he  operating  economies; its  name  or  otherwise  infringing 

nf  rorifshtiti  Farm  Fnninment  assurance  corporate  nafne  rights  of 

of  Cockshutt  Farm  Equipment  profitable  results  in  1956.  General  Dynamics. 

Ltd.  for  fiscal  year  ended  October  a  substantial  portion  of  earningsi  .-Dynamics  Corooration  of 
31st  1955  reflects  a  period  nf  Im-|in  succeeding  years  will  not  America”  is  the  name  recently 
proved  operations  for  company. I  subjected  to  income  te^es  until,  former  Claude 

Sales  for  period  were  5.1  P^r  Neon  Inc.  The  chairman  and 

..ar,,  v,i»h*r  than  f«r  r.>-«r«rf i n f  offsct.  prcsidcnt  of  General  Dynamics 

cent  higher  than  for  piecedmg|  vigorous  program  of  ex-  corporation,  .lohn  Jay  Hopkins, 

year  at  $.32,229,742  as  compared  pense  curtailment  put  into  effect’jaid  that  his  corporation  filed 
with  $.30,666,201.  a  year  ago,  report  .says,  was  an  the  suit  to  protect  its  name  and 

The  19.55  results  include  a  $475  -i  factor  in  the  year's  bet-  to  prevent  confusion  among  in- 

eon  A,v  terment.  Operating  performance  vestors.  customers  and  the  gen- 

000  dnidend  from  Cockshutt  Air-  ^  g  subsidiary  was  much  oral  public.  Although  General 

craft  and  are  after  all  charges  more  satisfactory  than  in  the  two  Dynamics  is  listed  on  the  New 
including  income  taxes  of  $279.-  previous  years.  Systematized' York.  Montreal  and 


National  Canadian  Bank  Directors 


DIVIDENDS 

And  Other  Official  Notices 


Pierre  Beanchemin 


J.  Alexandre  Prud'homme,  Q.C. 

At  yesterday's  annual  meeting  here  of  the  National  Cana¬ 
dian  Bank,  shareholders  elected  .1.  Alexandre  Prud’homme. 
Q.C.  and  Pierre  Beaurhemin  as  new  members  of  the  board 
of  directors.  ,,  ,  „ 

Mr.  Prud'homme  is  aim  a  director  of  Aluminum  Co.  of 
Canada  Ltd..  Distillers  Corp.-Seagrams  Ltd..  Produits  Alimen- 
taires  Catelii  Ltee..  A.  Prud'homme  k  Fils  Ltde..  Saguenay 
Power  Co.  Ltd..  Westburne  Oil  Co.  Ltd.,  Windsor  Hotel  Ltd.. 
Cie,  de  Publications  rie  La  Presse  Lt^e.,  and  Cie.  de  Publica¬ 
tion  de  La  Patrie  Ltie.  ,.j  .  j 

Mr.  Beanchemin  is  president  nf  Sullivan  Consolidated 
Mines  Ltd.,  East  Sullivan  Mines  Ltd.,  Quebec  Copper  Corp., 
Quebec  Lithium  Corp..  and  Federal  Metals  Corp.:  and  a 
director  of  General  Trust  nf  Canada  and  other  companies. _ 


CANADA  IRON 
FOUNDRIES,  LIMITED 

DIVIDEND  NO’TICE 

Notice  is  hereby  given  that  a 
dividend  of  .37»^c  per  share  on 
the  Common  Shares  of  thus  Com¬ 
pany  has  been  declared  for  the 
quarter  ending  March  .31st.  1956, 
payable  April  2nd,  19.56,  to  Share¬ 
holders  of  record  at  close  of  busi¬ 
ness  March  19th,  1956. 

by  order  of  THE  BOARD. 

M.  S.  GROGAN. 

Vice-President,  and 
Secretary-Treasurer. 
Montreal.  Quebec, 

January  9.  1956. 


NATIONAL 
81st  Annual 


CANADIAN  BANK 
General  Meeting; 


DIVIDEND 

DECLARATIONS 


Northwestern  Utilities, 
Limited 

NOTICE  IS  HEREBY  GIVEN  | 
that  the  Board  of  Directors  of 
this  Company  has  declared  the' 
Thirty-Eighth  Quarterly  Dividend 
of  $1.09  per  share  payable  on 
February  1.  1956.  upon  the  out¬ 
standing  4%  Cumulative  Prefer¬ 
ence  Shares  of  the  Company, 
such  dividend  to  be  paid  to  the 
Shareholders  of  record  at  the' 
close  of  busine.ss  on  January  16. 
19.56,  1 

DATED  at  Edmonton.  Alberta, 
this  6th  day  of  .Tanuary.  1956. 

C.  L.  METCALFE.  | 
Secretary. 


'CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DH’IDEND  NOTICE 

,  At  ■  meeting  of  the  Board  o 
jDirectors  held  today  a  final  divi 
dend  of  aeventy-five  cents  pe 
ahare  on  the  Ordinary  Capita 
Stock  was  declared  in  respect  e 
the  year  1955,  payable  in  Canadiai 
Funds  on  February  29.  1956,  tt 
shareholder*  of  record  at  3.30  p.m 
on  January  8,  19,56. 

By  Order  of  the  Board. 

FREDERICK  BRAMLEY, 
Secretary.! 

Montreal,  December  U,  1955. 


ANGLO-CANADIAN  TELEPHONl 
COMPANY 

Pnftrnd  Dmd»nd  Notm* 
■^OTICE  It  hereby  (ives  thet  i  <flv| 
7  3*"*  if  ®'’*  •’*4  One-Eif  hth  perccel 
(IHi  -)  has  been  declared  ea  the  *14'! 
Cumulative  Preferred  Stock  of  the  Canr| 
paay  for  the  quarter  endm*  January  S'l 
1956,  payable  February  1. 1956  to  8toct| 
holder!  of  record  at  the  dote  of  butine-l 
on  January  10.  1956. 

By  Order  of  the  Board, 

CAMERON  HOUGH, 
Montreal,  January  .1,  1956. 


leany 
Rata  D)v. 

S  S 


‘The  year  just  beginning  is  promising.  However,  could  there  be  a  more  opportunc'A?/i^S?Mran*'ud”^a'*‘''‘ 

j  Arfua  Corp.  C 
Arru  Corp.  pfd. 


time  to  counsel  prudence  than  when  it  is  liable  to  be  disregarded?” 
asked  the  president,  Mr.  Charles  St-Pierre,  after  a 
brief  survey  of  economic  conditions 


Jan. 

Jan. 

.Ian. 

Mar. 

Ffh. 


Dae. 

Dec. 

Dec. 

Jan. 

,ian. 


.70 

,25 


The  Tick  of  Th»m  All. 


The  general  manager.  Mr.  Ulric  Roberge,  submitted  the  Board  of  Directors’  report  showing 

1955  w’as  the  best  vear  in  the  history  of  the  Bank 


The  Slit  annual  general  meei- 
irj  of  the  shareholder;  of  Na¬ 
tional  Canadian  Bank  wa;  held 
on  Tuesday.  January  10.  at  the 
head  office  of  the  Bank,  in  Monf 


Expansion  of  the  Canadian 
Economy 

The  slight  recession  which  oc¬ 
curred  in  1954  seems  today 


l»\change  reser\'es. 


head  office  of  the  Bank,  m  Monr-  ,  se  in  the  development  of  the  endowed,  are  becoming  in- 

real,  under  the  chairmanship  of  economy.  Capital  ex-  importers  of 


Mr  Charles  St-Pierre 


penditure.'  largely  contributed  to 


After  the  usual  formalitie.s.  the  la.M  year'.;  recovery.  These  were 
president  called  nn  t'ne  general  estimated  at  more  than  $5.8  bil 


manager.  Mr.  Ulric  Roberge,  to  lion,  an  amount  at  which  they 
read  the  annual  report  of  the  were  valued  at  the  star!  of  the 


ing  with  some  success  to  lessen! materials, 
the  effects  of  the  lack  of  wheat' 
jmarket.'!  by  reducing  acreage  and' 

'.  diversifying  it.'  crops 


Board  of  Director.'. 


follows;  year  and  which  already  exceeded 
.  ,  by  some  .$.399  million  the  total  forj 
The  operations  of  the  ri^ancja.|  gj-Qj,  value  of  the  na- 


Fnrelgn  Trade 


[profiting  from  the  sale  of  its 
wood  and  mineral  products,  to 


rional  product,  which  has  been 
Ily  rising  for  the  last  eigh-! 
teen  months,  might  have  reached 
195.5.  according  to  official  fore- 


services 
sho 


with  other  countries  9il 


iw.  during  the  third  quarter  of  which  is  likely  to  be  greatly  ex- 
I  year,  the  hizh^jst  deficit  which  P^ndM.  However,  wh^n  we  hear  ronsohdatfd  Paper 


.vear  endins  Nf^vember  ^ 

show  the  mo.«t  favorable  re.sults 
e^  er  achieved  in  the  history  of 

your  Bank.  w  I”:  jr^rTeX? 

Profits,  having  of  *25  4  re.sulted  in ; Parity,  it  s 

.al  of  activity  was  shown 


they  have  ever  reached 
period,  namely,  $89 


1247.269  during  the  year,  amount  billion. 


to  the  world's  pros- 
seems  opportune  to 


$3,585,089  af-er  contribution 


\  rex  i 


share,  as  compared  with  $2.23  in  demand  for  meials 
1954.  They  have  been  allocated  as  minerals,  such  as  oil. 
follows:  provision  for  taxes.  $1.-  nickel  and  asbesta«. 


of  the  first  three  quarters  rose  toP^  its  development.  Canada  has 
post  $496  million,  as  against  $345  t"  be  a  colony  for  pur- 

nmy.  The  during  the  corresponding;  exploitation  to  become  an 

ppriod  nf  1954.  These  results  are  i"<lu-'4rial  country  and  that,  while 
and  other  to  be  ascribed  in  a  large  mea.sure p’f'Pfif'tiiPS  to  export  the  surplus 
aluminurn.  to  the  state  of  our  foreign  trade. it-*  raw  materials,  it  should 
has  stepped  although  all  the  items  of  our  in-!l6ke  steps  to  derive  the  greatest 


.381.024  as  again.'!  .$1219.817  in  the  i,p  production  The  fore.'i  indus-  ternational  accounts  '  have  alsoiPossible  'benefit  from  it« 
previous  year:  written  off  bank  try  nas  extended  its  operations  ' 


premises.  $599,925  compared  with 
$364,715;  dividends.  $87.5,909  in- 


contributed 
Preliminary  figures  of  Canada's 


resources. 


T'ne  building  trades  enjoyed  an 
j  unprecedented  expansion.  .Accord-  . 

stead  of  $840,009  for  the  preceding  MacLean  Building  Reports  foreign  trade  for  the  first  ten  ni  Canada. 

the  value  of  construction  awards  [P""'’’-'  IS”  »;’f«ed  $'7,460  mil-, exhaustible, 
made  during  the  past  year 
probably  ha\e  reacher 
.At  the  end  of  the 
increased  months,  it  had  alread 


year.  Profit  and  Loss  .Account 
shows  a  credit  balance  of  $377.36' 
as  against  $148,227  on  November 
.79.  19.54. 


first 


provided  recupera- 
'iY;  lion,  as  compared  with  $6,568  mil-'ttve  measures  are  taken  as  it  is 
on  lion  during  the  same  months  of  being  depleted.  However  rich  may 
ten  '^'’4  These  figures  place  Canada  tie  the  mineral  ore  beds  already 


Deposits,  which  havi 


for 


of  $618  920.041.  It  should  be  noted  ing  period  of  the  preceding  year,  represent. 

that  personal  savings  Hfppsits,  and  even  .$386  mniion^more  than  -phe  increase  in  imports  having  nryhe"wsrrM  Vn'd 

been  greater  than  that  of  exports,  the  United  States 


unlimited  time  the  tre- 


having  gained  more 

million,  amount  to  $372.05.3.277.  regarding  housing 


■Thi.'  new  record  figure  proves  constituted  by  far  the  most  im- 


thal  the  number  of  the  Bank's  portant 


category,  amounted  to 
billion  dollars. 


grown  in  one  year  from  200  to  The  exploitation  of  natural  re- 
--  -  .  .  .  million  dollars.  Actually,  this  sources  supplies  only  a  compara- 

fustomers  continues  to  grow  jear  m  re  tnan  a  billion  dollars.  deficit  would  have  been  twice  a.'  tively  restricted  number  of  more 

after  year.  -j-^p  development  of  production  high  if  our  trade  with  Great  P''  1®^*  temporary  jobs,  and  their 

The  great  activity  which  pre-  has  been  almost  general  in  the  Britain  had  not  left  u.«  an  ex-  Export  in  the  raw  state, 

vailed  in  195.5  and  the  rapid  principal  branches  of  industry  port  surplus  of  $315  million 

growth  of  the  Bank's  business  Those  industries  which  had  suf' 

brought  its  assets  to  $644,995,474.  fered  during  the  previous  year  i 

a  figure  which  represents  a  rise  serious  slnw'ing  down  experi- 

■  nearly  $72  million  during  the  pneed  quite  a  .substantial  pick-  'O'  P’’"?' 

which  marks  a  new  up.  Transport,  trade  and  most  PO'"''  'o  'oe  Uni 

show  a  high  ratio  of  services  have  nalurally  profited  from  .35 


Our  foreign  trade  is  ever  more  hf 
concentrated.  In  the  last  tw'sntv  m 


brings  in  a  certain 
profit,  is  in  the  long  run  a 
impoverishment.  Only 


if  it 


the 


i  ear 
peak 


and 

They 


to  t)0  -  of  our  from  year  to  year.  It  is  the  live- 


liquidity  Cash  assets  amount  to  from  the  improvement  in  the  exports  and  the  ratio  of  our  lihood  of  nearly  a  third  of 
$98,077,378  and  are  equivalent  to  general  situation.  Employment  "TP"'’**  United  States  to' population  of  Canada.  It 

pub-  has  recovered  from  the  decline  ”''5,  'mporL'  has  risen  from  made,  especially  in  the  las 
a.'sets.  which  of  last  .spring  to  such  an  extent  75%.  This  trade  results  in  years,  extraordinary  oroare 

$318.1.31.746  to  that  the  national  income  will  unfavorable  balance 


1.5.78%  of  liabilities  to  the 
lie,  while  quick 
have  risen  from 


$347,178,764.  represent  5.5.84%  of  probably  have  reached  a  new  stood  at  $718  million  during  the  end  of  the  war,  whereas 
such  liabilities. 
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Feb. 

24 

Jan. 

31 

.*10  • 

Dominion  Glas*  C  . 

.15 

Jan. 

18 

Der. 

.10 

.35  ' 

Dnm.  Oilcloth  . 

1.80 

.40 

Jan. 

.11 

Jan. 

.40  1 

Dom.  Steel  ^  Coal  . . 

1  00 

.2,1 

Jan. 

25 

Dec. 

22 

.25  1 

Dome  Mines  . 

.70 

AV-i 

•tan. 

30 

Dec. 

.10 

.174  ' 

Dominion  Fabric*  . 

.40 

.10 

Feh. 

1 

Jan. 

16 

.10  ! 

Dominion  Fabric*  pfd . 

1.50 

.371.^ 

Feb. 

1 

Jan. 

18 

.174 

Dominion  Square  Corp. 

4.00 

1.00 

Jan. 

18 

Dec. 

15 

I.nn  1 

Dominion  T*r  C  . 

.50 

.121'* 

Feh. 

1 

Jan. 

.121, 

Donohue  Bros,  extra 

.25 

.2.5 

Jan. 

19 

Jan. 

4 

.25 

Dupont  nf  Can,  Securitie*  "C" 

.20 

Jan. 

31 

Jan. 

2 

.20 

Dupont  of  Can.  Securities  Pfd.  .. 

3.75 

.91‘''/4 

Jan. 

13 

Jan. 

2 

.91*4 

Ka*i  Malartir  . 

.0.5 

Fe)). 

1 

Jan. 

3 

.0.5  I 

Easy  Washing  Marhin* 

.20 

.05 

Jin. 

20 

Jan. 

11 

.15 

Easy  Washing  Machine  extra 

30 

.,10 

Jan. 

20 

Jan. 

13 

..10  t 

Enamel  Ar  Heating  . 

.40 

.10 

Jan. 

31 

Dec. 

.11 

.10 

Foundation  Co . 

.80 

.20 

Jan. 

20 

Dec. 

1ft 

.20  ! 

Fraser  Co*.  . . 

1.00 

.25 

Jan. 

23 

Dec. 

31 

.*55* 

Fraser  Cos,  (extra)  . 

.30 

.30 

Jan. 

23 

Dec. 

31 

.30  1 

General  Product*  "Cl.  A"  . .  - 

1.00 

Jan. 

16 

Der. 

.10 

l.OO  j 

General  Products  "Cl.  B”  . 

1.00 

Jan. 

18 

Dec. 

10 

1.00  i 

General  Steel  Wares  C 

.40 

.10 

Feh. 

In 

Jan 

18 

.10  I 

General  Steel  Wares  pfd. 

3.00 

1.2.5 

Feb 

Jan. 

4 

1.25 

Great  Lakes  Paper 

1.60 

.40 

Jan. 

18 

Der. 

11 

.40  ! 

Guar.  Trust  . 

.60 

.15 

Jan 

18 

Der. 

31 

.15 

Gyptum  Lime  . 

2.40 

.80 

Mar 

Feb. 

1 

.80  • 

Gyptum  Lime  . 

2.40 

.80 

June 

1 

May 

1 

1.20 

Hiram  Walker  . . . 

3.00 

.75 

Jan. 

18 

Der. 

22 

.75  i 

Howard  Smith  . 

1.00 

.25 

Jan. 

31 

Der. 

11 

.*50+  1 

Howard  .Smith  extra  . 

.25 

.25 

Jan. 

31 

Dec. 

11 

.23 

Imperial  Bank  . 

1.40 

.35 

Feb. 

Der. 

11 

.35 

Inter,  tltilitie*  c  . 

1.60 

.40 

Mar. 

1 

Feh. 

10 

.40  ' 

International  Power  C 

2.40 

.80 

Jan. 

15 

Dec. 

15 

.80  |5 

Tnveitment  Foundation  C . 

1.80 

*40 

Jan. 

18 

Der 

15 

.40  C 

In3’e*tment  Foundation  Pfd. 

.l.nO 

.75 

Jan. 

18 

Dec. 

1.5 

.75  1 

Laurentide  Acceptance  Cl.  A  ... 

.60 

15 

Jan. 

31 

Jan. 

1.1 

.15  I 

Laurentide  Acceptance  Cl.  B 

.60 

.15 

Jan 

31 

.Jan. 

13 

.15 

Lewi*  Bros, 

.60 

.15 

Jan. 

31 

Dec. 

11 

.15 

Lowney  . 

l.UO 

.25 

Jan. 

16 

Dee. 

1.5 

.25  1 

McCabe  Grain  "CI.  B‘‘  . 

.60 

I.S 

Feb. 

1 

Jan. 

1* 

,20.  . 

ilcCabe  Grain  “CI.  B‘‘  (ex.)  .. 

80 

,05 

Feb. 

1 

Jan. 

16 

.05  ! 

M.  A  O.  Paper 

2.80 

.70 

Feb. 

1 

Jan. 

8 

.70  r 

Maple  Leaf  Gardena  "Sa.’’ 

l.on 

.50 

Jan. 

16 

aTan. 

2 

..50  ^ 

McColl-Frontenae  Oil  Cn.  pfd.  ... 

4.00 

1.00 

Jan. 

20 

Dec. 

21  . 

l.no  ■ 

Mount  Royal  Rice  . 

.80 

-20 

Jan. 

31 

Jan. 

18 

.20  iC 

I 

cnnPDiRn  oil 

{omriniis.  iimirio 

Notice  is  hereby  given  that  a 
dividend  of  fifteen  il5ri  cents 
per  share  has  been  declared  on 
the  Common  Shares  without 
nominal  or  par  value  nf  the 
Company  payable  on  the  1.5th 
day  of  February.  19,56.  to 
shareholders  nf  record  at  the 
close  of  business  on  the  ,  24th 
day  of  .la  nil  ary.  1956. 

By  Order  of  the  Board. 
DOUGLAS  ROBINSON. 

Secretary. 

TORONTO,  Canada, 

January  4.  1956. 

CRnnomn  oil 

compRniES,  iimiTEO 


ANGLO-CANADIAN  TELEPHONI 
COMPANY 

CMbs  a  Dividend  Softer 

^OTICB  it  hereby  pvefl  that  a  tfiil 
dend  of  One  and  OBe*>half  pereel 
(t  hat  been  declared  oe  the  Cl^l 
Stock  of  the  Company,  payable  Monl 
1.  1956  to  Stockholdert  of  record  at  tl 
dote  of  butinets  on  FebruoryllO,’  1956. 

By  Order  of  the  Board. 

CAMKPON  hough,' 
Serretttl 

Montreal.  January  19,56. 


DIVIDEND  NOTICE 

CANADA  MALTING  CO| 
LIMITED 

NOTICE  is  hereby  given  th(| 
dividend  nf  twenty-nine  and  cl 
quarter  c^nts  i29>4C'  per  shl 
has  been  declared  on  the  || 
ferred  shares  of  the  Comp-f 
payable  on  March  15,  19,56.[ 
holders  of  preferred  shares! 
record  a  I  the  close  of  busiil 
on  February  15.  1956. 

By  Order  of  the  Board. 
GEORGE  J.  WILLIAMS! 

Secretaf 

Dated  at  Toronto, 

January  6.1956. 

DmDEND  NOTICE 

CANADA  MALTING  C(| 
LIMITED 

NOTICE  is  hereby  given  thl 
div  idend  of  Fifty  Cents  iSOei  ^ 
share  has  been  declared 
common  shares  of  the  CompI 
payable  on  March  15,  19561 
holders  nf  common  shares 
Reflecting  a  low-er  margin  of i record  at  the  close  of  biisinesj 
ofit  as  a  result  of  intensive  com- :  F''’'7''>'8ry  15,  1956. 
tition,  Kelvinator  of  Canada  | 

Ltd.  reports  for  the  fL'cal  year  present  Coupon  Serial  No 
ended  September  30fh  19.55  neticovering  the  above  dividendl 
earnings  after  all  charges  some- [the  Company's 
what  lower  than  for  preceding  fi.'-|tn  The  Royal 
cal  year  in  the  face  of 


Kelvinator  Net 
Last  Year  Off 


Holders  nf  .'hare  warrants 


common  sh| 
Bank  of  Carl 
record, MONTREAL,  TORONTO.  WTTf 
ilume  of  sales.  'PEG  or  CALGARY  on  and 

Net  for  latest  year  amounted  to. March  15,  1956. 

10.618  and  w'as  equal  to  $1.28  a'  By  Order  of  the  Board, 
are  on  common  stock  of  com-  GEORGE  J.  WILLIAMS' 

pany,  which  compared  with  pre-  Secret, I 

vious  year's  figure  of  $.523.108, 1 3,  Toronto, 
qiial  to  $1.31  a  share.  .  r 

Income  taxes  absorbed  $468,-' _  ' _ _ 


from  $360,000  in  1953-54 

Balance  sheet  .show  net  work- 


$3. . 598.591 .  Funded  debt 


ffenmoA 

nniDEND  NOTICE 

NOTICE  IS  hereby  given 


the 


$6.5  National  Steel  Car  C 
Nnr.-Acme  Gold  S».  . 


year  earlier. 

II  is  hoped.  Reginald  H,  Uine.|,|^p Dividends 
resident,  says  in  directors  report  ,  declared  for  the  qul 

owever  that  company  will  be  the  .31.st  day  of 

hie  to  maintain  the  reduced  div-  gj.y 

lend  rate  of  25  cents  a  quarter.:  't^p  Preferred  Stock.' 

>  added,  however,  that  direc-lanfj  one-half  per  cent  il, 
irs  feel  that  a  rea.sonable  pro- 'payable  on  the  1st  day  nf  FtJ 
ortion  of  future  earnings  must  a^v  to  Shareholders  nf 
R  retained  in  the  business  to  the  12th  dav  of  January.  19.’i 
rengfhen  the  company's  parti-:  On  the  Common  Stock.  t.I 
pation  in  the  growing  economy. '  cents  i3nci  per  share,  payab'l 

- -  I  the  15th  day  nf  Februarf 

Shareholders  of  record  of  the.| 
day  of  January.  1956  iSubje 
the  issue  nf  Supplementary] 
ters  Patent  • 

By  Order  of  the  Board  | 
L.  P.  ROBERI 
Secretary-Trea.'l 


Toronto  —  Announcement  is 
lade  by  National  Trust  Co.,  thatj 
have 


peak  in  1955.  Salaries  and  w  ages  months  of  last  year,  a.s  billion  have  been  devoted  to  the 

Current  loans  and  di.'counts  industry  during  the  first  with  $.510  million  dur-  development  of  our  natural  re-iP*"™*'''*  Ltd.  p(d. 

Vavin?  increased  hv  about  $36  5  "ine  months  of  the  year  amount-  '"8  the  corresponding  period  of  .sources,  not  less  than  $6.8  billion 't®'*’*''  Corp.  of  Can.  S'*  Pfd. 
mi  lmn  total  $230  622  625  '  he  *'’■46.3  million,  an  increase  19-i4.  Since  the  war.  the  inflow  of;  have  been  invested  in  the  manu-!p'f;l"V^“‘ ' 

hilhe.t'f.cure  ever  ^  Tni-'  'han  12  5%  over  the  same  capital  from  the  United  States  has, facturing  industry.  The  stability:'^"'" 

--ges  and'  hypothecs  assured  tin-  Pciod  of  19.54.  compensated  for  the  deficit  of  our' of  the  national  economy  demands  P"'*'”  C" . 

der  the  Natmnal  Housing  Act  of  Agricultural  Situation  hut  it  i.s  obvious;  that  this  evolution  proceed  at  an  Reitman’.  (r.n^t  Ud.  'T”  . 

1934  amount  to  $7,130,163.  as  com-  _  i  uati  n  that  w-e  cannot  rely  indefinitely ' even  more  rapid  rate,  ,Ro.v.i,te  o.i  Pfd . 


.37', J 
.OUj 


2.no  i.nn 

t.JO  ..10 


Ffb.  1  Jan.  12 

Jan.  IS  Der.  2(1 

Jan.  is  Dec.  .11 

Feb.  1  Jan.  1.1 

Feb.  2t  Jan.  1.1 


.371  i; 
.om . 


t.nn 


ng  operations 
lei  cury-Chipman  Knit  I 
in  Hamilton.  In 


pared  with  .$1  553664  a  vear  ago.  Th'  Pi-'.'Pnt  condition  of  agri- on  such  a  contribution  to  balance  p  ,  '.Shenvin  William*  of  Can. 

The  value  of  the  Bank's  securities  culture  is  less  satisfactory.  Last  oiir  international  accounts.  Hence  Sherwin  William*  of  Can.  (ea.) 

on  November  .30  la't  stood  at  •'''’■'‘C''  having  been  a  favorable  the  necessity  to  seek  means  to  In  Canada.  *,*  in  the  United '4'', *  P-  "0" 

$236,883,325.  as  against  $21,3.495.413  8ave  a  good  yield  in  improve  the  balance  of  tradelStates  and  in  European  countriesi®',*™*  S*  M*n*i 

on  November  .30  1954  country  as  a  whole;  but  wuth  our  neighbors  to  the  South.'which  have  experienced  during, southern  Can.  Power  "C"  .... 

fJrtrt  encV'Into  »  branch.  "iiuHion'Otflcl.l  .Uti,,tlc,,  r,v„‘i  that!  I',  “'j;?  '""'■'  "jl  “l.irS'.'S.  'uJ'ci.  A 

There  are  available  for  custom-  F'ii'.st  nf  all,  the  decline  in  farm  after  the  first  world  war,  in  1919,1^’’''’  "Pward  movement  can-  stanie.v  Brock  Ltd.  Ci.  B 

ers  and  the  public  576  offices:  2.58‘P'''ccf  reduces  their  income.  From  our  .sales  of  cereals,  fish,  miner-!"®'  ®p  forever  and  that  it  is'Stee|  Co.  of  Canada 
branches  and  318  agencies.  time,  in  1951.  when  the  , 

for  farm  products  reached  . .  . 

The  Directors  take  pleasure  in  highest  point,  they  have  shown,  semi-finished  products  made  up-  Toronto-Dominion 

paying  tribute  to  the  Staff  nf  the  year  after  year,  a  decrease  all  the;87%  of  the  value  of  our  exports.!  ’p  p'"'  country,  as  in  several Union  Ga» 

Bank  which  contributed  largely  mnie  important  because  the  cost  of  This  proportion  was  still  86%  in  others,  the  authorities  have  taken!}]"!**^  lYorp*.  Cl.  B  exir* 

mI’r'’inTmtTn'’/ouH  snd  services  which  the  agri-  19.38  and  about  85%  in  19,54  It  isiverious  steps  with  a  view  to  re-j[,;;‘;j" 

past  vear.  If  our  institution  could  cultural  claiss  uses  has  remained'true  that  the  remarkable  economic  •''"■'‘^**"8  the  expansion  of  credit.l 

increa,se  its  volume  of  business,  relatively  stable.  expansion  of  our  country  during  Progoerta  *  I  "  . 

add  to  Its  number  of  customers  Furthermore,  Canadian  agricul- the  last  thirty-five  yeans  has  con*  Proapecta 

in'"  a''^'^r9P  '''  ''"‘"8  it'  foreign  markets  siderably  enhanced  the  v,alue  o1  J!'*  j"®'  besinning  is  pro-  W'‘*‘«''n  Grocer*  Cl.  A 

services,  it  is  due  m  a  laige  farm  our  export',  but  the  latter  always 

ina-ioj-  protectionism  practLsed  by  cnnci.i  in  u,.  — - -  '1/ such  a.s  the  St.  Lawrence  Seawav, 


l..in 

l„in 


mills 

course,  trust  company  states,; 
steps  will  be  taken  to  realize  on  I 
the  company's  buildings  and' 
equipment  which  constitute  the 
main  security  for  the  company's 
bonds. 

On  October  27  last,  in  an  action 
instituted  nn  behalf  nf  first  morf- 


19,56. 


UNITED  KENO  HI] 
MINES  LIMITEI 


'  prices  als  wood,  pulp  and  paper.  chem-!||;%VcTif  we'’S\o’ oreTenf^^^^^ 

I  th6ir  icals  and  other  raw  andj  prevent  thei^ _ _  _ _ _ 


V/«8t«rn  Grocars 
Weattrn  Groceri 


-C’ 

”PM." 


1.2.S 

1.4n 


1.20 

2.00 

4.00 

1.40 


Feb. 

Feb. 

Feb. 

Jan. 

•Ian. 

Feb. 

•Jan. 

Feb. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 


Jan. 
Jan. 
Jan. 
Der. 
Jan. 
Jan. 
Dec. 
Jan. 
Dec. 
Jan. 
.Fan. 
1  Jan. 
I  .Ian. 
15  Dec. 

1  Dec. 

1  Dec. 
29  Jan. 
2R  Jan. 
26  Jan. 


.70t 


NOTICE  OF  INTERIM^ 
DIVIDEND 

_  NOTICE  is  hereby  given] 

gaze  bondholders.  National  Trust  an  interim  dividend  of  ten 
was.  appointed  receiver  and  man-, per  share  and  an  extra 
ager  of  Mercury  Chipman.  On  dend  of  five  cents  per 
December  29  K.  LeM.  Carter  w'asjhas  been  declared  on  the  i| 
[ni’  lappointed  trustee  in  bankruptcy , capital  stock  of  the  company.! 
.sn  'in  a  creditors'  action.  National  able  in  Canadian  funds,  on 
-5'’  I  Trust  continued  to  operate  the,  day.  February  28th  1956.  to  ; 
•?'’  Iplant  until  completion  nf  work-  holders  nf  record  at  the  clrj 
['i.v  I  in-progress  and  the  filling  of  or- 
.’in  iders  on  hand, 

.s.ir  Financial  statement  of  company 
in  for  19.54  showed  a  net  loss  of  $399.- 
'*  144  after  all  cash  expenses  but 

.32'j  M’ithotif  providing  for  deprecia- 
.«n  linn.  I 


business  on  Tuesday.  Janua,j 
19,56. 

By  Order  nf  the  BoarC 
C.  R.  ELLICa 
Secretary-TreaiJ 
Toronto.  Ontario, 


.11 


Jan.  20  Jin. 


Mar. 

Jin. 

Jan. 

Jan. 


.Ian. 

Dec. 

D«r. 

Dec. 


.32V2 

.16 


St.  Lawr.  Flour 


Company  Index 

Page  Pi 

B»*.  Metal*  M.  3  Merriir.v-Chip. 
ran.  Invest.  Fund  .1  Mersey  Paper 
Can.  Nit’l  Bank  2  Mnntgary  Expl. 


rifv"nf*iu"emnil^ees''’"  protectionism! '  pTactLsed  "by  ‘sev!  consistT  in~the"same  proporti‘on“of  J*  the  St.  Lawrence  Seaway, 

am  of  Its  emplojees.  countries,  at  the  head  of  product' from  which  foreign  coun-l ^1?'*  ud  extra 

Address  of  the  President  which  are  to  be  found  the  United  tries,  where  (hey  are  manufac-j  ^  port.*  which  will  result, — 

•r..eek  k-vf  FUg*  D -2, « ig  ..g.  which  subsidize  the  pro-  tured.  draw  more  nrofit  than  development  of'  Not#-  Unleaa  otberwioa  indicated,  oividenda  ira  on  a  quartorlj  batta.  Sa.^ami< 

r,f  thB  nLt;  duc''""  "f  Certain  foodstuffs.  does  Canada  itself.  the  mining  industry,  notably  the,,„„„„iy;  tm.- mt.rtm;  .rr.-Arrtkrai  U.S.-U.S.  funda. 

SSd.?  .v«r.  "h,  HonAVKi"  T"'  'Ah..',  .urplu.'  Th.  r.cord  pf  »ur  tr.d.  a5  wX 

Jacob  Nicol  and  Mr.  .Armand;^.®*  created  this  year  .serious  dif-ithe  United  States  shows  that  in  the  construction  already  started 
Chaput.  Senator  NicoJ,  who  wa.i]  f'cuUies  ^f®"  ^"c^du^r-s.^  This  19.5^  a  g_ood  half^of  our  exports|„r  pSd  of  inSri^^^  ' 

1935.  had 
dent  nf 

Chaput  ....  ..r,  .  J-.,....  k'av'p'ji ii'jii  w i>u  1  o  o 8 vB I grcB T  innustriai  activity,  mow-  nt  «;t  t  awri.nr* 

m®re  than  thirty  years.  We  re-  New  Zealand  i.s  obviously  in  a  been  four-fifths  as  it  was  forty  ever,  could  there  be  a  more  op-,  /PLtd  for  fLval  common  .shares  are  held 

gret  that  the  condition  of  their  position  to  produce  butler  at  year.*  ago.  On  the  other  hand  in  norfune  time  to  counsel  nruriencei  Mills  Lgta.  tor  il  ai  i 

health  no  longer  allows  them  to  .small  cost,  and  this  foodstuff  holds  1954,  nearly  two-thirds  of  ourjthan  when  it  i*  liable  to^  be  dis-l  ”^a  "modJrat^^  K^^last"'  lune 

I  large  olace  in  its  eronnmviinnnnrt*  frnm  th.  rTni...i  c....!  ..-.,..^..-1  ,>  earnings  01  juu.f.in,  a  moaeraie.|  ai.  L.avvrencp  r  loui  lasi  .lune 

special  meeting  at 
Earnings  for  year  un-j which  stockholders  would  con- 
Board  of  Directors  as  follows:|der  review  do  not  include  $118,361  [sider  selling  assets  to  Robin  Hood 
Mr.  L.  J.  Adjutor  Amyot,  Mr.|in  dividends  received  from  a 
Pierre  Beauchemin.  Hon.  F|  wholly-owned  subsidiary  repre- 
Philippe  Brais.  Q.C.,  Mr.  Aristide 
Cousineau,  Mr.  George  A.  Daly 


Capita)  Lithium 

Charter  Oil 

Cockshutt  F.M. 
Coniagas  M. 
rons.  Nicholson 
Croinor  Per*h. 
Kmpire  Life 
Faraday  Uran. 
Federal  Uran. 


cumulative  preferred  shares  in  the  Fraser  co» 
fourth  quarter  of  the  company’s If-en'i  Dynamira 
fiscal  year.  At  year  end.  there 
vi'ere  5,165  of  these  shares  out-  in(iu.sfi  Arr. 
standing.  Kelvinator 

Practically  all  of  the  company's,!;f.l;,'’i„^;''J"'„i„,rt 


9  NatT  Explor-n.* 

6  Ne'Y  Calumet 
2  New  Royran 

9  Noranda  Mine.* 
9|Ont.  Jockey  Cl. 
12  Penman.*  Ltd. 

4  Quebec  Chib. 

9  Rolland  Paper 
9  nI.  Law.  Flour 
T  Siscoe  Gold 
2  D.  A.  Stuart 
4  Superv.  Funda 

7  Uiiited  Keno 

.1  Hiram  Walker 
2  West’n  Copper 
9  W.  Naro  Pet. 


INVESTORS  MUTI 
OF  CANADA  LTI 

DIVIDEND  NOTICE 

'I  Notice  is  hereby  given  tl 
5  dividend  of  7  cents  per  shall 
8  been  declared  on  the  outstal 
3 'Capital  Stock  of  the  CotrJ 
J  payable  on  February  14th,| 
3 'to  shareholders  of  record 

1  close  of  business  on  Januar)' 
M9.56. 

'2 1  .  E.  G  O.  HOWA'l 

2  Secif 
J I  Winnipeg, 

j.Ianuarv  6th.  1956 


continue  their  .services  which  such  a  large  place  in  its  economyjimports  from  the  United  States  regarded .- 

»»  c-  'h.  .h.r.hold.r.  -l-Cd  th.iS'fenl!"’”  "  '  ' 


Flour  Mills  Ltd.,  an  international 
milling  subsidiary  operating  In- 
senting  entire  undistributed  in-] ternational's  Canadian  business, 
come  of  that  subsidiary  over  a  Certain  preferred  shareholders 
period  of  years.  instituted  court  proceedings  and 

Depreciation  provision  rose  in  obtained  an  injunction  ordering 
the  latest  year  to  $161,445.  from] St.  Lawrence  to  abstain  from 
$56,354  in  1953-54  Earned  surplus] holding  the  special  meeting  until 


Board  of  Directors  elected  Mr.  J.  a  curtailment  of  its  production,  years  ago.  of  manufactured  goods, 

Alexandre  Prud’homme.  Q.C.,  and  There  is  room  for  hope,  however.'commodities  v-ery  frequently  made 
Mr.  Pierre  Beauchemin.  I'hat  in  Canada  new  uses  for  milk'from  Canadian  raw  materials. 

The  results  of  operations  for  the  will  he  found  in  industry,  which,  inHintriai 

financial  year  ending  November,  "'ouid  increase  the  demand,  ;  Industrial  Expansion  . . . 

30  last,  which  the  general  mana-|  As  for  wheat,  it  is  a  cereal  Our  natural  resources  are  In! Mr.  Auguste "besiletsr'Q.C..  *Hon! 
ger  Mr.  Ulric  Roberge  has  just  which  grows  in  all  temperate  great  demand  by  several  couh-ij.  M.  Dessureault,  Mr.  Geo.  T. 

outlined,  highlight  a  progress  climates.  It  is  harvested  the  year  fries,  because  of  th.e  growth  Of  Donohue,  Hon.  Wilfrid  Gagnon, 

with  which  we  have  every  rea-  around  in  the  world.  NumerousiPopuiation.  of  improvement  iniMr.  Charles  Laurendeau,  Q.C*  Mr! 

»on  to  be  satisfied.  All  the  items  countries  .subsidize  its  production  living  standards  and  of  an  im-lA.  ,f.  Major.  Mr.  J  Alexandrelat  August  31.  19.55  was  $1.02i:418.' ordered  otherwise  by  the" court  , 

of  the  Statement  shov'  the  high-  so  as  to  be  less  dependent  on  portant  revival  in  industrial  ac-i Prud’homme,  Q.C.,  Hon  Alphonse  agginst  $880,309  a  year  earlier.  ! These  proceedings  and  the  judg¬ 

es!  figures  ever  reached  in  the  foreign  markets  for  their  food  tivity.  The  rapid  and  steady  in-  Raymond  and  Mr.  Charles  St-  No  dividend  payment  was  made  ment  are  being  contested  by  the 
history  of  our  Bank.  i  supplies  a;  well  as  to  save  their  j  crease  in  the  consumption  of  raw  j  Pierre.  Ion  the  seven  per  cent  $100  par 'company.  1 


CANADA’S  Original  Mutual  Funi 

HAS  MCUKD  ITS 

92*"  CONSICUTIVI  OUARTERtY  DIVIDEND 

(MHT  ciNn  eea  shaii 

SAYAIH  m.  1,  1954  TO  SHA«fHOlDe»S  Of  »*CO(»  JAfC  14^ 

Qumnt  dMlarartlan  l»  Mm«  rart«  iM  ytaw  fatal  of  lotatl  tow  aMn4«rl\ 
dlvtdmd*  dodorod  I*  >4  twiH  par  thor*  —  100%  arMPer  Ihoii  In  104.$! 

TOTAl  CASH  DMOtNOS  SPfCt  OfGANEATION  EXCEtO  $19^,000 

Canadian  Investmint  Fund,  Ltd. 
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STOCK  AND  BOND  MARKETS 


How  to  Invest- 

Investment  Dealers'  Assoc'n  ' 
Again  Presents  Simple  Course 

A  spiies  of  10  public  Icctnrcsi Investment,  Peter  Kilburn.  Green- 
on  "How  to  Invest  Your  Money  [shields  fi  Co.  Inc. 
in  Securities"  will  again  be  pre-l  January  25—  Bonds  And  De- 
sented  by  the  Quebec  District  ex-;  bentures.  A,  G.  MacKinnon.  Roy-; 
ecutive  of  The  Investment  Dcal-.al  Securities  Corpn.  Ltd.  i 

ers'  Association  of  Canada  ail  February  1  —  Common  And  I 
McGill  University  commencing  at  Preferred  Shares,  C.  P.  Kcele.v, 
8  p.m.,  Wednesday.  January  18th.  McLeod,  Young.  Weir  &  Co.  Ltd. 

.Arranged  in  collaboration  withi  February  8—  How  To  Under- 1 
the  University's  Extension  De-  stand  Financial  Statements— I— j 
partment,  the  lectures  will  be  J.  A.  Weldon.  W.  C.  Pitficld  &; 
given  in  the  Physical  Sciences!  Co.  Ltd.  j 

Centre.  84.'50  University  Street. I  February  l.'i—  How  To  Under- j 
each  Wednesday  evening.  Being 'stand  Financial  Statements  — H— | 
offered  for  the  third  time  at  the |J.  A.  Weldon,  W.  C  Pitfield  &! 
University,  the  scries  is  one  of  Co,  Ltd.  | 

the  community  service  coursesj  Februar.y  22—  Bonds  To  Buyj 
and  has  been  designed  to  give  I  For  Security  And  Income.  A.  G. 
the  uninitiated  a  working  knowl-'MacKinnon,  Royal  Securities  Corp.. 
edge  of  investment  principles  and  Ltd.  | 

practices.  This  scries  will  be  February  29  —  Preferred  Shares | 
suitable  either  for  the  person  who:Tn  Buy  For  Security  And  Income, 
knows  little  or  nothing  about  in- j  C.  P.  Keeley,  McLeod,  Young,  Weir  j 
vestment  nr  for  the  person  who  &  Co.  Ltd. 

Is  already  an  inve.stor  and  wishes!  March  7—  Common  Shares  Toj 
to  learn  more  about  the  subject.  Buy  For  Income  And  Profit.  .1. 

A  similar  course  of  lectures  in  D.  Gibson.  Gairdner  &  Co.  Ltd. I 
French  has  recently  been  com-[  March  14—  Investment  Managc- 
plrted  at  the  University  of  Mont-'ment.  D.  B.  Creighton.  Nesbitt.j 
real  and  one  is  scheduled  to  Thomson  Xt  Co.  Ltd.  j 

commence  shortly  at  the  School!  March  21—  Building  The  In- 
of  Commerce,  Laval  University.; \cstment  Portfolio,  D.  B.  Creigh- 
Quebec  City.  Other  courses  of  ton.  Nesbitt.  Thomson  &  Co,  Ltd. 
this  type  organized  by  the[  The  course  is  being  offered  for 
i.D..A.C.  have  been  given  at  prac-  a  registration  fee  of  $l,i  per  per- 
tically  all  the  large  Universities'son.  Registration  forms  may  be 
across  Canada.  Lectures  will  be  obtained  at  the  University's  Ex¬ 
given  by  the  following:  .tension  Department  by  telephon- 

.laniiary  18—  Background  For  ing  M.A.  9181,  local  .304. 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Pitfield  Offers 
Roiland  Bonds 


GIF  Again  Pays 
8-Cenf  Dividend 


Tlie  sudden  sharp  turnabout  in  the  New  York  market  on 
Monday,  which  has  .'ince  spread  to  Canadian  markets  and  has 
continued,  has  not  been  explained  by  anything  that  might  have 
appeared  in  the  business  or  background  news. 

A  lame  attempt  has  been  made  by  some  who  are  saying 
that  Wall  Street  has  .suddenly  realized  that  auto  production  is 
slowing  down  but  this  only  suggests  that  Wall  Street  does  not 
read  the  papers:  this  piece  of  news  has  been  around  since  mid- 
December 

It  might  have  been  emphasized  by  Henry  Ford's  warning 
that  those  who  expect  fast  profits  on  the  .stock  to  be  i.ssued 
shortly  must  expect  to  be  chilled.  This  too  however,  does  not 
explain  why  most  of  the  blue  chips,  and  all  of  the  "defence 
stock"  groups,  should  suddenly  turn  chicken. 

TYie  action  on  Tuesday  generally  provided  the  sharpe.st  set 
back  in  Montreal  since  last  October,  which,  as  may  be  remem¬ 
bered  was  a  .somewhat  hectic  month.  Most  of  the  recent 
favoiiritcs  turned  in  losses,  some  of  them  substantial.  The  paper 
stocks,  possibly  haunted  by  what  the  Quebec  government  may 
dream  up  to  make  the  industry  safe  for  democracy  (as  repre¬ 
sented  by  the  publishers  in  the  pro\’incei  have  been  sliding  for 
some  time  now;  and  the  absurd  average  still  used  by  the  Mont¬ 
real  Stock  Exchange  to  indicate  the  standing  of  this  group  is 
now  at  l.,37,3  compared  with  1.499.  the  high  established  last  year. 

Of  course  it  is  not  nearl.v  as  bad  as  a  drop  of  11.3  points 
would  indicate,  but  it  does  make  for  sppctacular  reading,  does 
it  not? 


BONDS 

MONEY  &  CREDIT 


I  The  calendar  of  new  issues 
Ipending  does  not  appear  to  con- 
‘ain  any  ma.ior  i.ssties  for  the  next 
few  days,  although  some  inter¬ 
esting  securities  will  be  offered  or 
are  currently  being  prepared. 

Dofasco.  after  clearing  up  its 
j  'nghts'  offering  io  .shareholders 
Js  expected  to  come  forth  with  a 
With  a  slight  tightening  of  day'has  taken  place  If  the  amendment  debenture  i.'Sue.  Loblaw  Leased 
to  day  money  rates  during  theltn  the  .Act  brings  a  furtber  casing  propeilie.s  may  shoitly  offer  about 
first  week  of  1938,  no  new  ele-  of  the  terms,  while  expanding  the  millions  of  20-year  4!2'o  issue 

'at  a  po.s.siblc  discouni  of  one  point. 


There  should  al.so  be  some  min- 
ng  debcntuic  issues.  Can-.Met 


ment  has  entered  into  the  bondiscopc  of  the  .Act.  the  effects  can 
and  money  markets.  No  year  end  not  but  increase  rather  than  rc- 
announcements  ha\e  been  made'duce  the  demand  for  . credit, 
by  any  authority  which  would!  It  will  be  interesting  to  .■ice  how  Explorations  is  mentioned  as  get- 
indicatc  any  basie  changes  in  theithe  two  ostensibly  contradictory , t mg  read.y  for  an  olfcring  of  S22 
policies  established  in  the  last  intentions  ean  be  reconciled;  nr.  ^millions  in  anticipation  of  a  sales 
((uarter  of  19,3,3.  and  none  ought  i indeed,  whether  the  latest  an-  contract  for  metal  produced  and 


IHUGII  BULLOCK.  President,  an-, 

nnunces  the  appointment  ^f|to  be  expected  for  the  near  future,  nnuncement  docs  not  indicate  a  raraday,  wnich  has  just  announc 
*ALAX  CHIPPINOALF.  as  a  Vice-  During  the  year  underway  now.  certain  redurtance  to  take  the 
!  President  of  Calvin  Biillnck,  Ltd.,  activities  of  the  monetary  long  lasting  boom  for  granted. 


New  York,  in  addition  to  his  cap-|«uthorities  will  continue  to  be  the  | 


d  a  uranium  contract  with  El- 
Iriorado  for  $22  millions  might  also 
come  into  ihe  n!a::'.ct;  although 

acity  as  Vice-President  and  Gen-  most  important  single  factor  in!  r’rnpo>als  to  increase  the  scope  (.ompaiiy  appears  to  be  very 
cral  Manager  of  Calvin  Bullock,  determining  the  course  of  interest  Industrial  Development  iipyin.(,,,  ^y  uic  Acv^kiik  iii- 

Ltd.,  Montreal.  Mr.  Chippindalc  latcs  and  of  bond  prices.  Bank,  and  other  plans  to  increase  is  actually 

is  al.so  a  Director  and  Vice-.  While  there  is  no  end  to  the  i''ct inns 

President  of  Canadian  Invest-  boom  in  sight,  it  is  difficult  to 
ment  Fund.  Ltd..  .Montreal,  and  foresee  an  end  to  the  trend  to- j 


a  director  of  Canadian  Fund.  Inc., 
New  York. 


jIAC  Plans  New 
Preferred  Issue 


Directors  of  Canadian  Invest- j 
Iment  Fund  Ltd.  ha\e  declared  ai 
A  group  headed  bv  W  C.  Pit-  dividend  of  8  cents  per  share  on 
field  A-  Co  Ltd  has  underwritten  slock  payable  February  1.  19.36,  to' 
$.3., 300.900  principal  amount  of  1st  shareholders  of  record  January  16. 
mortgage  bonds  of  Roiland  Paper  19.36. 

Co,  Ltd.  The  isne  consists  of  $1.-  Current  declaration  of  8  cents, 
590.009  of  .33i  t!rst  mortgage  serial  Per  share  is  the  same  rate  as  the! 
bonds,  due  1937-1966,  which  have  dividend  paid  on  the  correspond- 1 
been  sold  nrivately  and  .$4,000,000  ing  date  last  year.  It  brings  the, 
of  4'2''f  first  ■  mortgage  sinking  total  of  the  latest  four  quarterly 
fund  bonds,  due  197.3,  which  are  dividends  declared  to  .34  cents! 
offered  to  the  public  at  98  and  which  is  the  same  amount  as  the' 
flccriied  int"rest  to  yield  4.66L.  d  vidends  paid  in  19.3.3,  and  100',  | 
The  busine.'s  carried  on  by  Rol-  greater  than  the  17  cents  per 
land  Paper  Ce.  Ltd,  was  founded  share  paid  in  194.3. 
in  1882  and  was  one  of  the  first  .Althougti  an  effort  is  made  to 
Canadian  fine  paper  manufactur-  minimize  wide  fluctuations  in  the 
ing  enterprises-  Today  the  com-'fiind's  quarterly  payments  it  is 
pany  is  one  of  Canada's  largest  pointed  out,  some  variations  are 
r  r  (i  d  u  c  e  r  .s  of  fine  ;-aper.',' mevitnble.  Dividends  should  be' 
operating  two  mills  in  the  pro-  considered  on  an  annual  basis. 
Vince  of  Quebec  with  a' combined  Total  ca.-h  dividends  declared 
annual  capacity  of  ,3,3.000  tons  of  to  shareholders  by  Canadian  In- 
saleable  products,  vestment  Fund.  Ltd.  since  organ-: 

The  proceeds  from  tihe  issue  1n-'ization  exceed  $19,000,000. 
gether  with  funds  which  the  com-  It  is  expected  that  the  annual' 
pany  has  on  band  will  be  used  to  report  of  Canadian  Investment 
retire  $1,223,000  presently  out-  Fund.  Ltd,  will  be  available 
standing  fir't  mortgage  bonds  and  around  the  end  of  February, 
for  an  expansion  programme  esti-  .Among  other  things  of  interest  to 
mated  to  cost  .$4,6.30.000.  This  pro-  shareholders,  it  will  show,  at  the: 
gram  includer  the  installation  of  end  of  19.3.3,  a  balance  of  realized i 
«  new  paper  making  machine  profits  on  sales  of  investments  of 
with  an  anni.'al  capacity  of  18.000  more  than  $4,300,000.  plus  unreal- 
tons.  which  will  increase  the  com-  ized  appreciation  of  more  than 
pany's  ultimate  capacii.v  of  sale-  .$.30,000,000. 

able  product'  b.v  over  34',.  I  - —  - - - 

Net  earnings  of  Roiland  Paper 
Co.  for  the  five  years  and  ten  UTTei  DOnUS;  JlOCK 
months  ended  October  .31.  1933,  .  i 

after  depreciation  but  before  bond  Qnf  JOCKPV  CIUD 
Interest  and  taxes  on  income,  av-  i'vwrwy 

craged  $946  31.3  annually,  equal  to  — . 

4  times  the  maximum  annual  in-  Offering  was  made  during  the 
terest  of  $2.36.2.30  on  all  funded  past  week  by  Burns  Bros.  & 
debt  to  be  outstanding  upon  com-  Denton  Ltd-  and  W.  C.  Pitfield 
pletion  of  the  current  financing,,!^  Co,  Ltd.  of  $12  million  of  secii- 
Net  tangible  a.ssets  amount  to  $2.-  rities  of  the  Ontario  Jockey  Club 
669  for  each  $1,000  principal  Ltd. 

amount  of  serial  bonds  and  sink-  Offering  consisted  of  $4  million 
ing  fund  ponds  presently  being  of  .3'i  per  cent  first  mortgage 

(Sinking  fund  bonds  due  Jan.  i 


In  the  Toronto  mining  list  the  deelines  also  have  substan¬ 
tially  out-numbered  the  gains.  By  and  large,  the  Chibougamau 
stocks  are  holding  better  than  the  rest:  although  the  coppers 
and  other  base  metals  appear  as  if  they  deserved  careful 
watching  right  now.  The  main  question  here  is  whether  the 
higher  prices  applying  to  most  of  the  base  metals  now  are  really 
viable;  whether  they  are  justified  by  the  longer  term  industrial 
outlook;  or  whether  they  are  not  really  the  results  of  artificially 
created  situations  which  may  end  under  even  little  pressure. 

The  oil  stocks,  which  have  been  minding  their  own  busi¬ 
ness  now  for  a  long  time,  without  benefit  of  outstanding  in¬ 
vestor  interest,  continue  in  a  narrow  range  of  fluctuations, 
without  either  significance  nr  substantial  trading  volume 
•>  <• 

The  crucial  industries  on  which,  it  is  safe  to  say.  the  gen¬ 
eral  indu.strial  patterns  are  based  by  the  average  foreca.ster.  are 
automobile  and  steel.  .Sales  in  automobiles  are  definitely  easing 
off;  the  momentum  of  the  great  initial  rusti  which  bid  fair  to 
put  two  cars  into  every  garage  appears  to  be  over  now  and  no 
resumption  of  it  should  be  expected  until  the  annual  Spring 
pick-up.  which  ought  to  be  another  two  months  away. 

Industry  forecasts  indicate  that,  after  la.'t  year’s  increa.'e  of 
5?,'-,  in  the  output  of  cars  in  Canada  'and  similar  gains  in  the 
United  Stalest  a  modest  reduction  of  ten  per  cent  would  hardly 
be  a  calamity  for  19.36.  Nevertheless,  now  that  such  a  reduction 
may  be  in  the  making,  dire  consequences  are  foretold  for  the 
economy. 

It  is.  of  course,  silly.  Cars  are  not  to  be  replaced  by  tbe 
owner  as  frequently  as  socks  or  hat';  and  an.vone  who  thinks 
that  the  economy  is  sound  only  if  cars  become  an  annual  pur¬ 
chase,  to  be  discarded  for  a  new  one  every  year,  with  the  old 


wards  higher  rates  and  lower 
prices. 

I  But.  within  this  over  all  frame- 
"  ork.  there  is  still  mom  for  many 
a  swing  based  on  the  more  con¬ 
ventional  supply  and  demand  re¬ 
lationship  which  will  have  a  bear¬ 
ing  now  on  the  one.  now  on  the 
other,  segment  of  the  fixed  inter¬ 
est  rate  securities  market. 

Bond  investors  land  bond  trad¬ 
ers)  therefore  will  continue  to 
have  to  weigh  a  number  of  fac- 
any  tendency  that  may 


i  Announcement  'vas  made  bur¬ 
ling  the  pa.'t  week  by  Industrial 
^Acceptancp  Corp..  Ltd.  of  a  pio- 
.po'al  by  directors  to  increase  can- 
,  italiz.ation  of  company  through 
creation  of  a  new  issue  of  100,000 
(Shares  of  $30  par  value.  4'2  per 
cent,  cumulative,  redeemable  pre- 
Terred  stock  and  the  calling  of  a  ''X'-'t  to  look  at  the  bond  business 
special  general  meeting  of  share-  merely  under  the  light  that  shines 
[holders  to  be  held  January  16th  from  Wellington  Street.  Ottawa, 
[at  whi.-h  authority  for  the 
I  posed  increa.'e 
i  sought. 

!  Corporation  has  -presentl-v  out-'  Theie  is  still  room  for  differ- 

'•'hares  opinion,  for  being  right 

lof  $100  oar  value  per  cent.  j  , 

Irumulattve.  redeemable  preferred  being  wrong. 

'stock.  ... 

In  a  letter  to  shareholders  ai'- 


spending  or  ease  restrictions  op 

'credit  (farm  policies),  also  point  ^  number  of  dcdlcrs  have  ac- 
;in  this  direetion.  Iquircd  considerable  experience  in 

Pending  clarilication  of  I heso  ' 

(points  however,  all  must  be  mere-,no„Pr  quality  and  the  possibility 
ly  gue.'swork.  The  Ontario  Hydro, ^  underground  de- 

tissue  has  been  a  great  succes.-  and 
(there  are  some  reports  which  in- 
jdicate  that  some  provinces  may  be 
reconsidering  theii  earlier  plaii.s 
to  finance  in  New  York.  British 
(Columbia  and  Prince  Edward 
llsland  have  both  been  in  touch 
'with  .New  3’or'a  market.-'  '/.it  r;o 
decisions  ha\  e  yet  been  made,  one 
I  way  or  the  other. 


velopment  will  cost  considerable 
inoney. 


places 


Considerable  interest  ha.;  been 
shown  in  the  multiple  issues  of¬ 
fered  by  a  Burns  Brothers  $.•  Coin- 

_ _  ...  _  pany  syndicate  for  the  Ontario 

V  foi  the  pio-  will  get  short  shrift  in  the  trading  .  .  r-i  u  a  )i  .) 

capital  will  be  ,  .lockey  Cl'ih  and  all  the  securi¬ 

ties  offered  have  already  been 
moved  out.  according  to  report.- 
■An  issue  of  Imperial  Investment 
Corp  of  .3'2'r  SF  debenture,'. 
'•*  *•*  *•*  (offered  at  par  by  a  gmup  of  Van 

companying  notice  of  special  The.;  partial  stabilisation  of  the  comer  and  eastern  firms  al.'o  1:, 
iT)epting.  G.  E.  Wemp,  presiden'.  short  terms  appears  to  be  main-  moving  very  nicelv.  The  concern 
I  points  out  that  the  move  "lakes  ,,11  ,  ,.-,!-  ,  , 

into  account  a  higher  amount  of  high- us  a  fast  growing  acceptance  com 

j  receiv’atgles  now  outstanding  m  St'^des  continue  somewhat  easy.  pany.  operating  primarily  in  tlv- 

comparison  with  a  year  ago.  asunder  exceedingly  light  trading  west  where  consumer  buying  of 

.\OiU  conditions,  and  some  traders  ex-  ears  and  appliances  !t  .  ■  ■  ,  i,oii 
what  greater  volume  of  receiv-  them  to  become  somewhat  tained  at  a  very  steady  pace.  It,' 

(^’’■’■bg  the  current  year,  easier  yet.  operations  spread  from  Britisn 

chiefly  because  of  its  expanded,  t-,  ,,  . 

'branch  organization"  There  is  a  small  measure  of  con-  Columbia  through  to  >:ani''v,i 

i  Directors.  Mr.  Wemp  savs.  plan  fu.-;ion  among  those  who  have  and  are  well  diversified  both  as 

'to  have  the  new  i.'siie  offered  to  read  the  Speech  from  the  Throne  ''i  occupation  and  area  of  lesi- 

ithe  public  in  Canada  through  iin-  j 

iderwriters.  and  he  points  out  that  •  Ib  so  fai  as  all  the  dence. 

(While  shareholders  will  have  no  monetary  action  taken,  or  sug-  The  debenture' carr.v  stock  pur- 

j  pi  e-empti\'e  rights,  an  effort  will  gested.  by  Ihe  authorities  has  had  .cha'e  wari  ants  good  for  40  .'hart; 

,  be  made  to  see  that  reasonable  ,  .  „  .  !  ,  , 

liequirements  of  shareholders  are”'  ''fasbo  in  Ihe  inflationary  of  class  A  stock  at  prices  rang- 

met  as  far  as  possible.  The  dir-  'hi't’^ts  which  these  actions  were  ing  from  .$12  a  share  to  June  1st. 


(veil  as  the  expectation  that 
company  will  purchase  a  some- 


model  passed  on  to  the  "lesser  brethren”  is  simply  a  boom-  Pctbrs  have  fixed  December  .31. 'm  forestall,  there  has  been  .some  19-36  to  $18  a  share  bv  June  l.st, 

crazy  idiot  whose  economic  thoughts  are  not  worth  reading  or  I f^r  .share-  -  ,  _  ,  .  . 

listening  to 


holders 

January 


entitled '  to  vote  at  the 
16  meeting. 


Issued. 


Mersey  to  Pay 
Stock  Dividend 


1971;  .$6  million  of  per  cent 
sinking  fund  debentures  carrying 
slock  purchase  warrants  and  mat¬ 
uring  January  1.  1972;  and  200.000 
shares  $10  par  3'2  per  cent  cumii- 
lati'c  redeemable  eonvertible 
all  offered  at 


Directors  of  Mersey  Paper  C 
Ltd.,  have  declared  a  stock  divi-  preference  shares, 
dend  of  one  five  per  cent  $100  par  par. 

cumulative  redeemable  preferred  Approximately  $1,600,000  of  the 
share  for  each  11  19  common '  proceeds  from  this  financing  will- 

shares  held  payable  February  1  to  be  used  to  redeem  the  present  ' 
shareholders  of  record  January  ll.  '.A”  and  "B"  debentures.  The  re- | 

Last  October  shareholders  of  mainder  will  cover  property  ac¬ 
company  approved  the  creation  of  quisitions  recently  made  and  con- 
70.000  preferred  shares  for  this  struction  costs  at  the  new  Wood-] 
purpose.  There  are  198.2.34  shares  bine  race  track  between  Toronto! 
of  common  stock  outstanding.  and  Hamilton.  I 

Company  has.  from  lime  to,  — - - - - —  | 

time  in  the  past,  capitalized  pn- '  Western  Canada  Breweries  Ltd.j - - 

fits  in  the  form  of  tax-paid  un-  advises  that  7.0.30  shares  were  i'-  a  ,  _  ■■•II* 
distributed  income  and  distribut-  sued  during  December  pursuant, CAS  M||||0|1  |SSU6 
ed  fully  paid-up  preferred  shares  to  Ihe  conversion  of  debentures. j'v'"*' 
to  common  stockholders,  later, There  were  728.340  shares  out-  r_„ 

redeemin  them  out  of  profits.  [standing  as  of  December  31.  1933. TOl  UniflllU  liyara 


.A  reduction  in  car  production  must,  of  course.  ha\-e  an 
effect  on  steel  consumption,  'J  is  po-^sible  that  the  reduction 
of  the  industry's  output  in  die  current  week  from  97.6  to  97", 
of  capacity  reflects  the  rurrent  small  drop  in  orders  from  the 
car  manufacturers. 

But  it  is  difficult  to  deduce  from  this  that  a  steel  eon- 
sumption  decline  is  in  the  offing  for  the  longer  term.  The 
industry  will  consume,  over  the  next  few  years.  20'';.  of  its  own 
annual  output  merely  in  an  expansion  of  steel  making  facilities. 
Certainly,  the  question  arises  as  to  what  the  additional  capacity 
will  be  used  for  once  it  is  established.  There  is  no  such  a  thing 
as  a  never-ending  boom.  But,  to  expert  Ihe  current  slight  drop 
in  car  and  steel  output  a 
industrially  speaking,  is  overdoing  things  considerably. 

Of  course  there  i.'  this  technical  weakness  of  the  stock 
market.  If  the  market  fails  to  make  progress,  if  there  are  re¬ 
peated  sharp  shakeout.',  even  though  they  may  last  only  a  few 
hours  or  a  few  days,  jitters  may  shake  enough  stock  loose  one 
day  to  bring  a  real  shocker.  It  ought  not  to  be  expected  light 
now,  however. 


Higher  Dividend 
On  New  Penmans 


'  Listed  on  the  Montreal 
Exchange  this  week  were  the  new  construction 
'subdivided  shares  of  Penman 


raising  of  eyebrows  about  the  im* 
fiortant  amendments  to  the  Na¬ 
tional  Housing  Act  which  have 
been  promi.-ed. 

These  amendments  ha\-e  for 
their  purpose  the  easing  of  terms 
rather  than  their  lightening  in 
Stock  the  broad  field  not  only  of  new 
but  of  slum  clear- 


1961. 


(rovemmeiil 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

Llmlled 

Business  Established  1889 

MONTREAL 

TOflONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


Having  trouble 


properties  in  place  of  slum  houses 
and  also  in  the  field  of  home  and 
area  improxement. 

Tliis  is.  of  course. 


,  ance.  of  building  of  commercial 

Limited.  Shareholders  of  compan.'. 

;at  a  special  meeting  in  Montreal 
ilast  week.  \'oted  approval  of  a 
I  proposal  by  direeiors  to  split 

.  -  'common  stock  of  company  on  a  ''''  course,  a  field 

s  a  signal  to  rusli  to  the  storm  cellars.  [-I  for  1  basi.s,  Sub.seqiiently.  direc-  "'•'"fl'  lending  has  expanded  very 

I  tors  declared  an  initial  quarterly  'Ub'l'ntially  in  1933  and  in  which 
dividend  on  the  new  sub-divided  a  goodly  portion  of  the  “infla- 

shares  of  30  cents  a  share,  payable  fir,,,,,,,-'  _ _  ,  u 

^February  1.3th  to  shareholders  -f  expan-ion  of  borrowing 

I  record  January  16th.  Dividends 

'had  been  paid  on  the  stock,  prior  MORE  BE.AUBRAN  SH.ARES 
'I  to  the  split,  on  a  73  cents  a  share  Reaubran  Corporation  advises 
quarterly  ba.'is  since  1932.  that  during  Ibo  month  of  Decem- 

1  There  were  outstanding  64.31;-!  her  company  bad  isiied  1,220  or- 

_ _ _ .  shares  of  an  authorized  73. i300  dinary  share,'.  There  are  497,164 

'.'hares  of  the  old  stock:  hcncc.  ordinary  'hares  outstanding, 

T.S.E.  SHORT  POSITION  split  will  leave  an  outstanding  - - -  I 

Semi-monthl.v  report  of  ^hort  cna-p,  nf  3^,  authorized  INVESTMENT  COMPANIES' 

I.Siipplirrl  b.v  .MrCiiaic  Bi-os.  Inr.)  | 


keeping  track 

of  dividends? 


of  the  new  sub- 


A  Con<iiion(-Wiclo 

Invpslinouf  Service 

Through  our  offices  across  raiiada  from  Halifa.x 
to  \irtoria  and  our  branches  in  .\evv  ^■ork 
and  Chicago  we  are  in  touch  with  financial 
markets  and  business  conditions  in  Canada  and 
the  Cnited  Stales,  ('nrrent  information  on 
British  and  Continental  markets  is  received 
through  our  office  in  London,  Kngland. 

A  private  wire  system  litiking  oiir  major 
Canadian  and  .American  offices  enables  informa¬ 
tion  to  be  received  and  despatched  promptly 
across  the  continent. 

Your  rnquirirs  cnnrrnriiiz  inirslmrnl  watlns  are 
welcome;  we  ifivite  you  to  consuH  us. 

M^ood,  Giinrly  &  Company 

■  '  Limited  — — 

Toronto  Montreal  Winnipeg  \ancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina.  Edmonton  Calgary  Victoria 
London,  Eng. '  Chicago  New  A’ork 


positions  of  the  Toronto  Stock  ’  223.000  shares 
Exchange  as  of  December  -19  divided  stock. 

shows  the  aggregate  short  Pn't-  Ahead  of  the  common  stork 

tions.  cIjminMmg  odd^lot-s  nn^me|)dere  was  outstanding,  as  at  end  •AffiMaird  Fund 
. . .  -  .. 


i  Offering  was  made  during  past 'books  of  member  firms  at  7.30.373  ]g^4  mortgage  3'(  p.'r  BaiHiir'-d  Fund 

'week  bv  a  syndicate  of  investment  [.share.'  of  193  issues,  compared  honds  to  Ihe  amount  of  m  .  J'.c’cE'i'vt 

'dealer.'.'  headed  hy  McLeod.! witty  722.030  .shares  of  193  i.ssucs  ,44. -.go  and  $1,073,000  of  an  authn. 

i  i7.rd  $1..t00.O00  of  $100  par  value  (‘orporaip  Inve.sioi-K 


f>ivs.  Paid 

IfJ.Al  f(‘rnl«»  Rid  .Ask^d 
2.1-1  (2<>».1:.3.31  $6.42 


Young.  Weir  and  Co.  Ltd.  of  a  [on  December  1.3. 

new  i.ssue  of  $6.3.000.000  Ontario  j  - - - 

Hydro-Electric  Power  Cnmmis-  ra||A#ljan  OuOtationS 
sion  bonds,  dated  January  1.3,' 

'19.36. 

i  The  issue  is  being  offered  in 
'two  maturities-  One  block  con- 
ysists  of  $15,000,000  of  3!l4  per  cent 
!bond.s  due  January  15,  1966. 


'6  per  cent  cumulative  non-call-, 5' 
[able  preferred  .stock 


On  U.K.  Securities 

Supplied  hy  Kippen  *  Co.  Inc. 

i.As  at  "ruesday.  Jan.  lOi 


;1964. 


100  to  yield  4  per  cent. 

I  Reports  indicated  that 
was  meeting  with  an  exi 
reception. 


Bowatpi 

6..3n 

7. 2d 

Brit.  .Aluminium  .  . 

v.nn 

7.73 

Brit.  Motors  .  .  . . . 

1,03 

1.23 

Brit.  Petrol  . 

I4..3n 

I3.'23 

Courtauld.s  . 

5.23 

D.fD 

Daily  Mirror  . 

2.40 

2.63 

Ford  of  England 

5..37 

3.73 

Hawker  Siddley  . . 

10.23 

10.73 

Hud.son's  Bay  . 

22.00 

2.S.00 

Imp.  Chemicals  . 

fi.23 

fi.75 

Stewart  A-  Lloyds 

fl.25 

0  73 

pod  Income  22' 

ivih  Oil  A-  Gan  In. 

^  4  ,  *  ‘inveslors  Murtial 

Company  reported  for  year  19)4  i.pv-ft-a-p  Fd.  o(  ran.  'tn 
net  earnings  well  ahead  of  figure  ‘Ma.ss.  invpsims  TruM  loj 
for  preceding  year  at  $290,730.  'luwai  're.  Fund 
equal  to  3.31  a  share  on  common 
stock  as  compared  with  $182,324. 


Mufuat  Income 
•Wellingfon  Fun 


Fund  I'J.I 


r>.72  6,20 

<24H2.62  .1 
6. in 
vnfl  Xd.>..>2 
f62»26..iO  23.38 


shai’p. 


1  *  — I  S  Fd.  ()-  Cap.  Gains  Oisti  ihulion. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 
Ctil. 

•lanuary  .1  .  1.14.3 

January 


1.16.1 

117.1 


January  S  . 

I  January  6  .... 

January  ^  1.16.6 

I  January  in  .  1.16.4 

Chance  for  week  1.6 

i  lf>55-:>6  Hich  .  111.3 

j  in3.1.16  Cow  .  .  117.7 

rOKOMO  S'lUCK  EXCHANGE 
I  Ind. 

j  January  1  .  4.1!). fin 

I  January  4  .  4.18..H 

January  ^  440.13 

January  6  441.46 

January  n  .  441.04 

January  in  .  438.17 

Chance  for  week  ....  —1.71 

lfl.1.v.16  Hich  .  4.1.1. on 

1011.16  I.OW  .  171. .13 

NEW  YORK  STOCK  KXCHA.XGE 


Ifid. 

290.1 

291.1 

293.1 
293.9 

294.2 

292.3 


OmP. 

,’33.1 

239.1 

240.3 

241.6 

211.7 

240.7 


Gold 
37.98 
37.71 
33.10 
33.12 
R3.H3 
37.79 
*  0.19 
89.77 
79.29 


H  .M. 

228.13 
228.29 
228  83 
210.ni 
'‘28.71 
226.81 
1.14 
210.01 
l.iS.II 

fO»w  Jnnrti 


Rk«. 

.10.01 
19.99 
.10.01 
.10.17 
10.16 
10.61 
0,62 
.1.1.01 
46  11 


W.O. 

121.2.1 

120.20 

121.43 

122.29 

121.73 

119.11 

1.71 

122.29 


Papers 

K196.16 

1391.39 

I. 192.08 
1387.76 
1386.47 

1371.40 
-20.76 
1190.19 

II. 19.92 


INDUS  I'RIALS 


January  1  . 

January  4  . 

January  1  . 

January  6 
January  9 
January  to 
Chance  for  week 
t955-.16  Hich 


High 

490.92 

437.79 

487.21 

433.13 

487.91 
479.69 

—  11.21 

490.92 


I9.15*.16  Low  .  .188.20 


January  .1 
January  4 
January  1 
January  6 
January  9 
•Fanuary  to 
Change  for 
1933«16  High 
1953-38  Low 


High 

64.26 

63.78 

63,90 

64.21 

64.11 

63.69 

—0.17 

66.68 

61.76 


Low 

484.27 
431.01 
482.31 
483.78 
478.6.2 
472.61 
—  11.62 


Low 

63.51 

63.13 

63.4.S 

63..17 

61,16 

63.09 

—0.46 


rioio 

483.78 

481.00 

484.02 

48.1.68 

479.74 

476.12 

—9.66 


High 

164.10 

162.32 

161.72 

161.17 

161.31 

1.18..12 

-5..>3 

167.81 

137.34 


C^rporathd 
Securities  ' 


If  you  have  savings  available,  and 
would  like  Io  know  of  suitable 
investments,  call  in  or  write  to  us 

McLeod, Young, Weir  &  Company 

ILMITED 

50  Kino  Strmpt  West  276  St.  Jnmos  Street  West 

Toronto  Montreal 

EMpir*  4-0161  HArbniir  A2(S1 

OHowo  Winnipeg  Lnortoo  Hnmiltnn  *  Vonenuver 
Colgory  Kitchener  Ouob^c  N»w  York 


I 


O  rS  of  people  do  have  trouble  of  that 
_>  kind.  They  just  ean’t  hold  on  to  divi¬ 
dend  cheques.  First  lhinj<  you  know,  money 
the>'  get  from  dis  idends  is  down  the  drain. 

One  way  Io  combat  (his  danger  is  to 
make  use  of  our  "Investment  Record" 
folder.  M’ith  your  holdings  listed  in  this 
folder  you  can  not  only  keep  track  of 
dividends  but  also  see  where  you  stand 
svith  regard  to  your  inscstments  at  any 
time.  F'or  a  copy  of  this  folder  just  write, 
telephone  or  call  at  any 
of  our  offices  mentioning 
"Investment  Record". 

If  more  convenient  W  , 
please  fill  in  the  coupon 
below. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street,  MONTREAL,  Phone  HArbour  9221 

MO.X'TRE.SI,  Ql  FRFr  TORONTO  OTTAWA  HAMIITON  LONDON,  ONT, 
KITCHENER  WINNTPFG  RECINA  SA.'KATOON  C.ALGARY 

EDMONTON  LETHFRlnr.F  VANCOrVFR  VICTORIA  FAINT 'jOHN,  N.B. 
FREDFRICTON  MONCTON  HALIFAX  FO.'TON  NEW  YORK 

Pleas*  send  me  one  of  your  "Investment  Record"  folders 

Addrtit  . . . . . . . . . 


724A 
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MacMillan  Net  Up  50  P.  Cenil 
$3.57  d  Share  Earned  on  "B"  j 


ler  by  thr(*f  pfr  cent  froml  CONS  PAPER  APPOINTRIENT 
mber.  although  they  were!  J.  A  Michaud  has  been  elected 
r  cent  higher  than  last  year.  >'irp-president  in  charge  of  wood- 
iri-monlh  total  was  1.1  9  per  lands  of  Consolidated  Caper  Corp. 
higher  than  the  similar  lO.'v!  I,td,,  according  to  an  announce- 
1.  inient  by  Cf.  M  Hobart,  president 

- - -  'of  the  comnany. 

THril,''T  APPOINTIM-iiT  j  Mr.  Michaud  was  general  wood.s 
hiir.st  Power  h.  Paper  Co .  nianager  nf  the  corporation  and 
announces  the  appointment  replaces  Prancois  Faure  who  is 
larles  P.  Cornell  as  assist-  retiring  as  \  .ce-president  after 
o  the  general  manager  of  fifty-one  years  service  with  the 
any's, container  division.  Mr.  company  .and  with  its  predecessor 
dl  will  he  located  in  Mont-  organizations.  Mr.  Faure  with  his 
nd  will  be  assuming  his  new  background  and  knowledge  will 
in  February.  i continue  to  be  available  to  the 

Cornell  i.s  a  native  of  Mont-  corporation  of  which  he  continues 
and  wa.s  engaged  in  news-  to  be  a  counsellor  and  director. 


North  Americaii  Life 
Appointment 


j  Inventories  Up 
Shipments  Lower 


Weekly  Banking  Statistics 


riiiiBt*  frani 


Dec.  31/SS  Dec.  ?1/»S 


1.  ASSETS 

Bank  of' Canada  Deposits  and 

Note,®  . . . . . . . 

Day-to-Day  Loaps  .  :  .1 . , 
Gov 't.  of  Canada  Securtties  • 

TroaPtirv  Bills  . . 

All  Other  . 


Market  renditions 

On  subipft  of  market  conditiorvs. 
report  points  out  that  latest,  an- 
js  i:.rs9..v:jinii3]  figures  showed  that  7fi  o  per 

CPht  of  British  Columbia  coa.stal 
ii  5_i  1  n—i  sawmill  production  was  exported 

(from  Canada,  the  highp.st.' level 
for  many  years.  This  situation 
was  dpsrribed  as  emphasizing  the 
deppndencp  of  the  industry  on 
world  markets.  The  report  stated: 
•'There  was  a  good  demand  for 
Humber  with  rising  prices  until 
the  last  rtuarter  of  the  financial 
year  when  some  weakness  de¬ 
veloped  iri  eertain  markets  Riiy.| 
ing  by  the  United  Kingdom  fellj 
off  due  principally  to  tighter 
monfv  policies  and  I'l/'a.vy  ar- 
nvaj.s  of  Baltic  lumber.  The  pther 
sterling  markets  showed  the  samcj 
trend.  \ 

Sinee  the  first  rpiarter  of  IPivi 
rhp  prodiielion  of  lumber  on  the 
West  Coast  of  North  America  ha.v| 
ri'en  steadily  .As  a  result  sawmill' 
sales  have  been  substantially  less 
Jhan  producLion  in  spite  of  h'gh 
.consumption  of  lumber  in  the 
U.S  A. 

.  ^.The  US. .A.  being  so  large  a 
consumer  and  producer  of  lum¬ 
ber  and  other  forest  products.  1? 
tjip  greatest  single  influence  in 
the  world  market  for  those  pro¬ 
ducts  , 

‘  'The  simultaneous  weakness  of' 
two  ma.ior  lumber  markets,! 
namely  UK,  and  U.S..A,.  resulted! 
that  in  declining  prices  particularly | 
due  for  f;  and  2“  common  lumber  In 
the  fourth  quarter  of  the  finao-i 
iher  cial  year  Rising  ocean  fjeightl 
‘.o-  rates  were  also  a  contributing' 

'  '■'f  faetor  to  lower  mifl  prices,  I 

Water,  freight  rates  continued  to 
rise  both  in-  the,  .Mlanf-ic  and  in 
IS  attributable  the  Farific.  particularly  sinee 
•m  vf  mid-lft.i.T.  In  the  prineipal  mar-  , 
■ent  mar-  kets  freight  is  a  more  important  i 
prices  of  tn-nher  piircha.s.-d  factor  in  the  rielivcrrd'  cost  than 
11-;  a;n  at  the  low  prices  is  the  case  with  oilier  countries 
■vailing.  It  i.s  V' cU.  . ‘.h.wjf  h  wJlIfh,  vve  compete  ■  For  e\-.i 
j-.-mnmber  thjTrTlfi.s  is  poo-rernr-  aniple,  'iii  the  Baltic  U  K.  trade  ^ 
ring  In  the  U.S  \  .  tax  relief  's  the  freight  is  approximately  l.i'k  . 
cragted  in  tiui  .ifepert  luit ,  suclv of.  the  delivered  price,  wiien-eas -m,' 
IS  nf*l-  the  case-  m  Canada  "  ■■  ■•'the  RC.  t'-.K.  trade  the  freight" 
Referring  to  the  expan.sion  of  averages  about  40''^.  ITore  re-  ' 
flip  Coippan.v's  . jiuhteanlied  pulp- cent l.v,.  tite  .effect  of  this  .stead.v 
ni'l!  at  Port  Mherni.  t'le  report  rncrea'p  in- freight  rates  has  been  ' 
.ctatps  that  productive  capacitv  lowei"  mill  prices  in  spite  of  hign-  ' 
for  u-h!earhed  ptilo  wo'i|.i  he  in-  er  delivered  prices 


■risral  Tfar,  -ndfd  Orl.  .tl 
ISV.v  ia.v4 


Grets  Pr»tit 
brt  Eirnlets 
Esrn.  oe 
Wnrk.  rtpllsl 
Curr.  Fslln 


'Reflecting  inereased  volume  of 
*ales.  higher  pv^ce.®  for  eertain  of 
company's  products  and  improv¬ 
ed  relationship  .between  US  and 
Canadian  dollars  -annual  report 
of  MacMillan  &■  Bloedel  J-tri.' 
shows'  net  earnings  at  highest 
level  since  13, 11,  fiscal  year  and 
nearly  .10  per  cent  greater  than 
fiyire  for  year  ended  September 
SOth.  1914. 

Balance  sheet- reveals*  a  marked 
Increase  in  net  working  capital 
during  the  .year  under  review 
with  -  current  assets  about  122. R 
trullion  higher  at- .  69.21(1.004  .and, 
current  liabilities  up  about  S1.0 
million  at  S19.805,R61.  Among  rur- 
rent  assets  short  term  investments 
and  deposits  are  up  at  .?27.o74.01fi 
from  $18.047. 4c1'at  end  of  previous^ 
.sear  while  inventone.'  are' some-, 
ivhat  lower  at  $19,919,444  as  Com- 
rared  with  $20,110,411  Among' 
current  liabilities  aerounts  pay¬ 
able  are  up  at  $8,401,100  from  $0.- 
.178,214  and  re.serve  for  income 
t^xP'  up  at  $9. 170. ,"07  from  $0.- 
r.80.127,  •  .'1 

Directors'  report,  signed  by  H  th( 
R  MacMillan,  chairman  and  B 
■Hoffmei.rter.  pre.sident.  states 
increase  in  gross  receipts  wa: 
to  a  greater  volume  of  s.ale,'.  p--»' 
tirularly  plywood,  and  higl 
prices  realized"'  for  liimbe'r. 
gether  with  a  n>e  m  tlie  value 
the  Itpiied  States  dollar  ''.In  i 
rortant  part  'o'f  the  earning 
report  points  out, 
to  the  vealisation  in  the  ti 
finished  nroriucis  at  cur 
Vet 
nianv 
then 


Total  . . , . . , 

OtliPr  fanarlian  Securities 

Provincial  . . 

^lunicipal  . 

Corporate  . 


her  last  year,  report  shows.  Irnnio  in  1947,  where  he  became |  GOOIFi'EAR  TIRE  PREF. 

Goods  held  but  partially  paid  editor  of  C.anadian  Packaging  The  Goodyear  Tire  &  Rubber 
for  by  buyers  through  progress  Magazine.  He  was  active  in  the  Co.  of  Canada.  Ltd,  advises  that, 
payments  totalled  $169,100,000.  up  formation  of  ine  Packaging  As.so-ias  of  December  27.  there  were 
from  $1.1.1,100.000  in  September  elation  of  C.ar.ada  and  has  heenl  146,421  shares  of  4D.  cumulative 
and  $1.12. .100. 000  last  year.  general  manager  of  that  Associa-jredeemahle  sinking  fund  preferred 

“  s’declined  in'tion  for  seveial  yeais^ _  'stock  outstanding. 


Factory  shipment: 


Total  . . 

Insured  Residential 
Mortpapes  ........... 

Loans  i-n  Canada 

(ex.  day-to-day)'. 

.Call  and  Short  ' . . . 

Provincial  . . . 

Municipal  . . 

Grain  . i . 

Canada  Savings  Bonds 
All  Other  , . . 


\V.  IV.  Murray.  C.L.U 


W.  W.  Murray,  C.L.U..  formerly 
Branch  Manager  at  Ottawa  for 
North  .American  Life,  has  been 
appointed  a  Superintendent  of 
.Agenrie.«  for  the  Company. 


/.  MORGAN  &  CO, 

IXCORPORATED 

KEW  YORK 


DIRECTORS 


EE.yRY  C.  ALEXA.VDER 

Chairman 


!  E.  Long  Ltd.,  Dorr- 
, Oliver  in  Merger 

!  fl.  Long  Limited.  Orillia,  an- 
!  pounces  plans  tor  the  consolida¬ 
tion  nf  the  Canadian  operations 
of  E.  Long  Limited  with  those  of 
Dorr-bliver  Inc..  Stamford,  Conn- 
|eclicut.  The  proposed  new  organ- 
jiza'.ion  will  be  known  as  Dorr- 
' Oliver-Long  Limited  with  the  ef- 
Ifeclivc  date  set  a.s  .lanuary  1, 
I  1916. 

I  Tie  hcadquai'lrrs  nf  the  con- 
'jolidated  company  will  be  located 
in  Oi'illia.  with  the  pre.sent  To¬ 
ronto  office  nf  Dorr-OIiver  Inc. 
and  the  V'ancoiivrr  office  of  E. 
Long  Limited  operating  as  riiv- 
i  sional  .=ales  offices.  C.  R.  Long, 
presently  a  director  of  Dorr- 
Oliver  Inc.  "ill  be  the  pie.sident 
of  the  enlarged  organization. 

I  The  con.^olidatinn  is  a  culmina¬ 
tion  nf  an  extremel.v  close  rela¬ 
tionship  between  the  companies 
.over  the  year.s.  Dorr-OIiver  Inc. 
was  formed  on  December  11.  1914. 
by  a  merger  of  the  Dorr  Com¬ 
pany,  .Stamford.  Connecticut,  with 
Oliver  United  Filters  Inc..  Oak¬ 
land.  California,  and  the  associa¬ 
tion  <if  botli  former  companies 
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B.  P.  DAVTSO.V 
President 


Total  . 

LIAFILITIEv^; 
Canadian  Deposits 
Personal  Saving; 
All  Other  . 


ARTBVR  .V.  A.VDERSO.V 


Cttfh  on  hand  nnd  dux  from  hanks . 

Vnited  States  Government  securities . 

State  and  municipal  bonds  and  notes . 

Stock  of  the  Federal  Reserve  Rank . 

Other  bonds  and  securities  (in  clu  din  e  shares 
of  Morcnn  Grenfell  g-  Co.  Limited  and 

.Morfan  <$•  Cie.  Incorporated) . ^ . 

Loans  nnd  hills  purchased . . 

Accrued  interest,  accounts  receivable,  etc . 

BnnkinS  house . 

Liabilir;/  of  customers  on  letters 

of  credit  and  acceptances . 


I.  C.  R  ATfCI.V 
Via-PresuieiU 


STEPBEX  D.  RECBTEL 

Pm, dent 

Be.rhicl  Corpnratinn 


PAUL  r.  carot 

President 

State  Street  Investment  Carfoeatiem 


BER.VARD  S.  CARTER 
Chairman 

Mreian  hr  Cie.  Ineoepornted 


nu'llion  '  of  nc"'  busine'?.  The 
Chicflgb  agency  reported  the, 
second  highc.Jt  branch  .-ale?  of  $21 
million,.' '  Vancoin  er  was  the  lead¬ 
ing  Canadian  branch  with  o\ei 
.$l6  million  of  new  sales  With 
Winnipeg  efose  behind  .-Xltogeth- 
cr  22  branches  reported  their  best 
year  ever 

.  Mix  -Seigler  of  cnpipan.v's  Mont.- 
real  branch,  led  individual  agent.*. 
v\  ith  sales  of  .$2.1 41.6.90. -p  highc.st 
ever'  recorrted.  h.v  a  Grrat-Wrsl 
representativ  e  H.  .1.  Harris,  C  L  t.*. 
of  Ottawa  also  placed  over  52,- 
666. nno.  Othcr.s  among  •  the  top 
'CO  agent.s  — each  of  v'hom  ex¬ 
ceeded  the  million  maik  —  werc 
Hairy  Beuiie.  C.LU..  Hamilton; 
Nai  Levine,  Montreal  1:  F.  .lean 
I, pile.  Detroit;  C.  .1.  B  MacRiir.v. 
Vanrouv.fr;  C.  O  .leantngs,  ('ali- 
forPiia;  .T.  R  A  .McAllister.  C.L.U.. 
Vancouver:  -J.  M  Pellcmare, 

Montreal  Dominion  Square,  and 
M  Galnick.  Chicago 


Empire  Life  .  Has 
Wide  Business  Gain 


CFsIRLFeS  5,  CHESTOX 


JO  EX  t.  COLLYER 

Chairtftjn 

Thr  B.  F.  Cf^rtch  Cctfuf^ny 

EICEARD  R.  PEVPREE 

Chotrmnn 

Th*  Prfhcter  fr'  GambU 

CHARLES  D.  DICKEY 
Cnatrmdn  Exrrniire  C9mmtiiet 


C^  '.P,.  Fell.'  president  of  .the' 
Empire  Life  losuranre  Co.  re¬ 
ports  in  a  year-end  review,  off 
compa-ny's  operations,  that  it-  has 
compleled  a  year  of  outstanding 


LI.IBILITIES 


Deposits:  V.  S.  Government 

All  other . 

Official  checks  outstanding . 


X.  D.  JAY 

Diffctfw 

JJ^gnn  C*e.  Incorpnrntfi 


»4t*courifd  pnyrjhlfi,  rf.^prvp  fr>r  fnyps.  fff.. 
Acceptances  outstnndin i  and  letters  of 

credit  issued . 

Capital — 300,000 ^shares . . 

Surplus . 

Cndivit^ed  profits . . 


DEVERECX  C.  JOSEPHS 
Chnirf"an 

h’ev  Yff^k  Lift  Insurnnee  Ccmf'iny 

TEOM.IS  S.  Lx4,MOXT 
Vuf-Cknirman 


Dm-.'-O’.iver  supplies  a  broad 
line  of  cqliipnieni  and  engineer¬ 
ing  .services  to  the  metallurgical, 
chemical,  pulp  and  paper,  in- 
du.sti'ia!  and  sanitation  fields 
throughout  the  world.  Its  offices, 
subsidiary  companies,  represent¬ 
atives  or  resident  engineers  cover 
most  of  the  world 

E.  Lortg  Limited  will  gain  sub¬ 
stantial  advantages  through  the 
consolidation.  The  specialized 
m.ining  equipment  developed  by 
them  vvill  be  marketed  by  the 
world-wide  organization  of  Dorr- 
OIiver  Inc.  and  its  subsidiarie.s 
abroad  in  every  country  in  the 
free  world. 


R.  C.  LEFFIXGR’FT.L 


L.  F.  .HeCOLLE.M 

President 

Continental  Oil  Company 


,  ris-r'—n-.nt  ter,,. eaeried  ot  4h4.t?9  t'« 

......  're  p. rived  to  e;,eo',i^  *err  f.ducicry  prej.eT,.  to 

monies  cs  rejutred  tiy  lain,  and  j  or  o,her  purposes. 


Markclt  for  f-c  additional  pro 
ducts  '-eport  savs  m  discu'^sin; 

outlook,  I’avc  aircadv  hcer 
ca'.-efully  cxploicd  and  en'ourag 
mg  results  obtained  Consumer: 
have  ivetco>vt.s.i  the  adve’-t  of  tb* 
coinpanv  "-to  t'te  newanrmt  fieii- 
and  .lubstantiai  rontva-t:  ha'-t 
al"ead\'  been  ivadc  ■'  T''»  f'!'.: 

nc-vsnrmt  rna''hine  and  I'^iner  a"'’ 

board  mac'qtpc  ar*  expo'-v.frj  {. 
be  in  production  during  t'-e  ?u'S' 
ha’f  of  19.S7  and  t’ne  spron-f-  neo'S- 
r'lnt  about  on?  ,\ear  later 


MONT.  SHORT  POSmONS 

Short  infe;-est  position  on  the 
Canadian  Stnok  Exchange  on 
December  .11  vva.;  7,1.761  shares  m 
27  ijsues  compared  with  67.660 
S'.aie:  in  26  issues  on  December 


Xember  Federal  Reserve  System 
'ember  Federal  Deposit  Insurance  Corporation 


jr.VTUS  S.  MORGA.V 


ALFRED  P.  SLOAX,  JR. 

Chairman 

General  Motors  Corporation 
JAMES  L  TFOMSO.V 

prnanve  Committee 
Bortfoed  F ire  Irsurance  Company 


■tpGAX  <^  CIE.  I.yCORPORATFD 
I),  Place  Venddme,  Pans,  France 


GEORGE  TfBIT.yEY 


JOHX  S.  ZIXSSER 

Vive-Chairman 
iterck  Co.,  Ine. 


MCRGAX  GPEXFEtL  t  CO.  LIMITED 
Great  Winchester  Street,  London  E.  C.  t,  Enfland 


■  In'  tine  eight  years  1946  to  1913 
immigrants  to  Canada  brought 
into  the  rountr.v  $411,606,666  in 
capital. 


production  figures 
records  in  every 
if  operations. 

'  Business  in  force  at  years  end 
I'e-Ipcts  the  highest  net  gain  re¬ 
sult  yet  achieved  h.v  the  com¬ 
pany  with  paid  for  rp,sult.=  17  per 
cent  highei'  than  the  previous 
■■•|■l;■?i■,■'3R■aif^6s^  in  9914  '  '1 

Praising  the  members  of  the 
^ompan.v '.s  field  organization.  ,Mr.  j 
pel;  '.vent  on  to  comment  partiru- 
larlv  on  the  part  played  by  t'nel 
Montreal  area  offices  m  contri-j 
buting  to  the  company'.s  succe.s,:. 
and  progress  throngi  the  la.st  few 
years.  S'aid  Mrc  Fell:  i 

Our  representatives  in  the! 
f.eld  office:  have  contributed! 
g-?9'I'-  hv  3.s.=i,s;ing  our  polir.v-1 
ovv'e-'s  to  fully  appreciate  the! 
real  value  of  t.neir  life  in.-uranccj 
programs,  and  the  .=ub.stanl)al , 
gains  o'  b'isinr.s.s  in  force  in  ic-! 
cent  veai'iS-are  a  clear  indication  | 
cf  the  desire  of  policyowners  and  ' 
public  in  general  'o  preserve  their 
life  insurance  saving.:  intact.  \ 
IVo  are  co'-.fidcnt  that  the  life, 
ihsurance  business  will  obtain  an 
en,a;'girz  percentage  of  the  ra-! 
t.ifi-ai  •|henrr1.' and  that  the  Em-1 
pire  Life  Insurance  Compan.v  will 
corPinue  to  prosper  and  to  secure 
i‘:  fair  share  of  the  available 
busine.-'."  I 


■jcce: 


'aeot  e*.i«NG 


Chase 

Manhattan 

BANK 


HEAD  OFFICE:  18  Pine  Street.  New  York 


Menh'er  TedYral Depo::t  Insurance  Carporiitan 


Statement  of  Condition,  December  31,  1955 


RESOURCES 

Cash  and  Due  from  Banks  .  .  . 
U.  S.  Government  Obligations  .  . 
State,  Municipal  and  Other  Securities 
Mortgages  ,  ..  .  ..••  .  . 

Loans . . 

Accrued  Interest  Receivable  .  .  . 
Customers'’  Acceptance  Liability 

Banking  Houses  .  . . 

Other  Assets  ........ 


Pig  Iron,  Steel 
Output  Up  Widely 

Ottawa  Production  nf  pig 
and  .stp-l  in  Canada  was  sha 
higher  m  .Novpm'ocr  and  th? 
11' rnonth*  of  I9ii.  drs  ipp 
‘han  for  corre.spondmg  pcrio 


Fig  iron  produclmn  inrrca.spd 
b.v  ,91  per  rent  to  28t  372  tons  in 
NovembPc  .froip.  216.476  a  vear 
earlirr  and-  nearly  41  per  cent  in 
2,931.829  tons  m  the  .Januarv- 
.Vovernber  period  from  2  627  799 
Steel  ingot  oiilpiil  iumped  44  per 
rent  to  466.772  Ions  m  November 
.from-  232. 11(1 ‘.and  almost  42  per 
cent  to  4.627.619  tons  m  the  .Janu¬ 
ary  -  November  period  from  2  - 
844.491 

Production  of  steel  ca.stings  rose 
to  3.76.1  tons  in  Nns'cmber  from 
1.063  and  to  79.231  tons  in  the 
..January  -  No'.  ciTiber  period  from 
74,117,  Output  of  alloy  .steel  cast¬ 
ing,:  increased  in  .November  to 
2.141  tons  from  1..9.16  but  declined 
in  the  11  months  to  19.1.14  ton' 
from  19.261. 


LIABILITIES 

Deposits . 

Foreign  Funds  Borrowed 
Reserve  for  Taxes  .... 

Other  Liabilities . 

Acceptances  Outstanding  .  . . 

Less;  In  Portfolio  .... 
General  Reserve  ^r  S^urities 

Capital  Fundsg.  . ,  . - 

Capital .  Stock  ., 

.H  12,060,600  Shares— fi2.5(}  fsr^*  -  i 

Surplus  . 

Undivided,  profits  *  .  .c 


•  PROVIDENCE,  R.l. 
CHARTERED  1*39 

Orte  fif  thi  Phoenl*  of  Hartford 

.  .  .  .  n...  ,  .Gr«0{) 

CA-VADIATM  DEPARTMENT 
MO.VTREAL 

GEO.  LYMAN  &  SON 

Limited 

Ganeral  Agent, 

McGitL  BLDG..  4*.3  McGill  Street. 
MONTREAL 


Rapid  Transit! 


The  woods  were  quiet,  the  air  still.  Then,  from  far  off  in  the  distance,  tame 
the  unmistakable  strains  of  ‘‘.A  la  Claire  Fontaine."  Gradually  the  singing 
became  clearer,  louder  . .  and  around  the  bend  of  the  ris  er  came  an  enormous 
birch  hark  canoe,  laden  with  bales  of  furs.  In  time  to  the  powerful  voices, 
two  rows  nf  paddles  dipped  the  water  with  marhine-like  precision.  Here  were 
Ifs  vnynufursl  Rough,  tough  giants  nf  men,  the  votagciirs  made  their  living 
transporting  tons  of  furs  and  merchandise  across  endless  lakes,  back-break¬ 
ing  portages,  and  o\  er  boiling  rapids  and  cascades,  from  one  side  of  Canada 
to  the  other.  These  were  the  men  who  lived  by  teamwork,  for,  without 
teamwork  they  never  could  hare  accomplished  their  incredible  feats.  W’c, 
at  Imperial  Bank  of  Canada,  rely  on  teamwork,  too.  For  it  is  the  teamwork  of 
our  individual  branches,  coast  to  coast,  that  provides  you  with  banking 
service  of  the  highest  order.  If  you  are  not  already  a  customer,  call  in  at  any 
branch  of  Imperial  and  enquire  about  the  many  services  we  can  offer  you. 


United  States  Go'''?mment  and  other  securities  carried  at  $407,945,073  were  pledged 
to  secure  public  and  trust  deposits  and  for  other  purposes  as  required  or  permitted  by  law. 


ESSEX  &  SUFFOLK 


J.  STE'JTART  BAKER 
Chairman  Executive  Committee 
and  Pres'icfent 
GRAHAM  B.  BLAINE 
Vice  Chairman 


JOHX  J.  McCLOY 
Chairman  Board  of  Director! 


Equitable  Insurance  Society 
Limited  of  Englond 
EJSTARLISBEO  A  D.  1X02 

CanaTji'an  rtmcE.  Montreal 

O.  L.  .IXUNLOP,  Manacer 


PERCY  J.  EBBOTT 
V’ice  Chairman  Board  of  Directors 


*t[te  IxuiJL  ikatAenvicer  huiSiy 


Executive  Vice  PresHents 

GEORGE  CHAMPION 


JOHN  B  BRIDG'WOOD 
CHAIO-ES  CAIN,  Jr. 


LA'WRENCE  C.  MARSHALL 
DAVID  ROCKEFELLER 


GEO.  LYMAN  &  SON 

Limited 

-  -  Genneel  Agenta 

MONTREAL 

/  Phnne:  liNIversIty  S-2771 
McGlLL  BLDG.,  4X3  McGlU  Street 


Senior  Vice  President 

HT.'GO  E-  SCHELTRMANN 


.  3,043  3.038** 

3,077 

.  325 

328 

217 

217 

'  487 

487 

1,029 

1.032 

.  '  290 

284 

lf)5 

171 

99 

96i 

125 

122 

361 

358 

166 

171 

.3.978 

3.980, 

4.894 

4,898! 

1 

•  5.604 

i 

e5.59o 

•  :  4.964 

4,922 

1 
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ICstabItshcd  1927 


STOCK  BROKERS 


MEMBERS 

THE  INVESTMENT  DEALERS'  ASSOCIATION 
OF  CANADA 


MONTREAL 


Tpibphnnf  UN. 


Rates' 
lor  [ 


.  "FOREIGN”  m 

f  is  no  longer  the  word 

Rjirk  in  lRf>7.  whpn  wp  ‘larlpH  liplpins  Canadian  hn«inps«  in  it« 

(inanrial  dpalinps  alirnad.  “forpipn  Iradp"  spenipd  tn  aptly  I  ’  i  *  '  T  r  'Ml 

dp^Vribp  lliP‘e  nppralions.  ThoiP  kppp  iIip  days  of  slow  Iravpl  f 

. . .  dislaiK  Ps  sppnipd  prcal . , .  and  e^crylhing  abroad  appeared  f  |:  1 1  j  |  |  ^ 

Rut  in  ibese  days  of  jet  planes  and  Irans-oceanir  telephone  !  j  ij  t  i  m 

com ersations  ...  and  (Canada's  greallx  increased  trade  w  ilh  all  fijj  j  C  j 

<|narlers  of  the  globe  .  .  .  “foreign”  no  longer  seems  an  appro- 
prialc  word  to  describe  good  ciisloincrs  in  Paris  or  Rome.  Newr 
^ork.  Rio  de  .laneiro  or  Calcnlia.  or  elsewhere  ihroughoni  the 
world.  “Foreign,  trade"  has  become  “International  trade!” 

In  keeping  with  the  limes.  The  (..anadian  Rank  of 
,  Commerce  has  merged  the  Foreign  Exchange  Department  of 

the  Rank's  Toronto  Branch  and  the  Foreign  Department  of  its 
Head  Office  into  the  “International  Branch,  Toronto". 

Of  course,  ihe  “International  Branch”  is  new  in  name  only. 

Manned  by  personnel  with  a  wide  experience  in  foreign  ex¬ 
change  problems,  it  will  gis  e  the  besi  possible  service  as  regards 
exchange  rates,  commercial  letters  of  credit,  handling  of 
collections  and  all  related  mailers. 

Each  one  of  our  more  than  7(10  branches  is  e(|iii|itied  to  do 
bnsine-s  an> where  in  the  world  but  for  any  transactions  which 
are  unusually  com|)licated  your  local  branch  will  provide  to 
you  the  expert  ad\  ice  of  “International  Branch,  Toronto”. 

THE  CANADIAN  BANK  OF  COMMERCE 

•  International  Branch 

2^  KING  STREET  WEST  TORONTO,  CANADA 

INCHES  OUTSIDE  CANADA:  London,  England;  New  York,  Seotfle,  Portland,  Oregon,  Son  Eronciteo,  Lo«  Angele*,  Briti«b  Woet  Indix 


fi.  W.  Haririll  W.  K.  Peas 

Tup  Legal  General  (Loup  announce  the  reiiremeni  of  G. 
W  Hadrill.  a.s  Manager  for  Canada  of  the  Group,  a.s  of  31st  De¬ 
cember.  19.0.3,  and  take  pleasure  in  announcing  his  appointment 
as  a  l.ocal  Director  of  the  Legal  General  Assurance  Society 
Limited. 

Mr.  Hadrill  is  retiring  after  forty-five  years’  service  in  the 
insurance  bu.siness,  and  for  over  twenty-five  years  has  been 
Chief  Executive  Officer  in  Canada  of  the  Legal  A;  General  .As- 
.siiraner  .Society  Limited,  and  al.so  The  License.®  A-  General  In¬ 
surance  Company  Limited.  British  Commonwealth  Insurance 
Company  Limited,  and  The  Standarn  Insurance  Company 
Limited,  sinee  their  advent  in  the  Canadian  field. 

Mr.  \Vm.  E.  Fess  will  succeed  as  Manager  for  Canada  of  the 
Group.  Mr.  Fe.ss.  who  loined  the  Group  in  19.32,  has  been  Deputy 
Canadian  Manager  for  the  pa.sl  two  year.s. 


Copper  Mill  to  Give  B.C. 

Another  Secondary  Industry 

(Spcrial  to  The  Finanrial  Times) 

VANCOUVER.  —  While  British  pro\’inces  growing  importance,!  s  ^ 

Columbia  has  long  been  an  im-  processing  British  Columbia  cop-|  .. jM  Ife 

portant  producer  of  copper  ore —  per  by  British  Columbia  labor."  | 
at  Britannia,  Anyox.  Allcnb.vand|  Future  Expansion  ' 

several  other  areas  where  smelter.s:  ,t,i,c,u,,,,  „,hich  isi  §:  ^ 

have  beeri  operating  the  first  hp.ng  designed  by  R.  D.  Bohna'  1 

copper  mill  for  fabrication  of  cop-  co..  will  be  SOn  feet  in  length!  | 

per  products  is  to  be  launched  of  gp  ba.vs  and  cover!  4  ^ 

this  year  near  Vancouvci.  ! approximately  twm  acres  of  floor  ' 

It  w'ill  be  the  first  mill  of  its  space.  Plans  for  future  expan- 
type  to  be  established  in  Western  sion  will  be  incororated  in  Ihe  iiiiMBrMiL  " 

Canada  and  the  third  in  Canada,  basic  design  Electric  power  will 

according  to  Richard  M.  Reiner,  be  supplied  by  B.C.  Electric  Co.  MtKm 

president  and  manager  of  the!  Coming  to  British  Columbia 
company  that  will  be  building  thc'from  Chile  two  years  ago,  Mr.  > 

$3..300.000  plant.  'Rcinor  assessed  the  market  for  is.itf'v-:::'  ^'4 

Mr.  Reiner  last  year  was  to-  establishing  a  steel  mill  in  this  I 

sponsible  for  bringing  to  this  area  area  and  successfully  realized  the  '  i  ''  ■■  4 

the  $6,000,000  Canadian  Western  ''PtiP"'e  through  Ihe  Phoenix-  „  §  MmA  I, 

Pipe  Mills  plant,  which  is  now  Rheinrohr  Co.  of  West  Germany.  'i  x.  J 

operating  at  Port  Moody.  WGst''^'hich  has  been  playing  an  in-] 

German  interests  '^ill  lake  an  creasingl.v  important  part  in  in-j  C.,  Vi.  Haririll  3V.  E.  Fess 

active  part  in  the  design  and  ^ustrial  development  in  MfesternI  ^ 

operation  of  the  plant,  although  Canada.  ,  IbP  Legal  ^  General  (,roiip  announce  ihe  reiiremeni  of  G. 

the  capital  behind  the  protect  i®  Copper  ore  from  Bnlish  Colum-,  Hadrill.  a,®  Manager  for  Canada  of  the  Group,  as  of  31st  De- 
Canadian  1*513  oe  extensively  used  in!  eember.  19.3.3,  and  take  pleasure  in  announcing  his  appointment 

Western  Copper  Mills.  Ltd  will  *hP  new  plant.  In  the  past,  all  cop- 1  3.®  a  Local  Director  of  the  Legal  ^  General  A,®surance  Society 
produce  seamlrs,®  copper"  tubing  P^r  produced  in  Brili.sb  Columbia  j  Limned. 

and  pipe.  hu,®shar.®.  rectangular  *53.®  been  shipped  in  concentrate  |  Mr.  Hadrill  is  retiring  after  forty-five  year.®’  service  in  the 

and  round,  for  the  electrical  ip-  fnim.  mostly  to  Ihe  .Ameriean.  insurance  business,  and  for  over  twenty-five  years  has  been 
dustry.  miscellaneous  product.®  Smelting  ^  Refining  Co'®  plant  in  Chief  Executive  Officer  in  Canada  of  the  Legal  fi  General  .As- 
such  a.®  copper  wire  rods,  round  Tacoma  or  to  the  Consolidated  siiranee  .Society  Limited,  and  also  The  License.®  A-  General  In¬ 
stock.  etc.  1'  'vill 'ha\’e  a  capacity  Mining  ^  Smelting  Co.’,®  plant  in  siiraner  Company  Limited.  British  Commonwealth  Insurance 
of  67.3  ton.®  per  month.  Trail.  B.C.  Company  Limited,  and  The  Standarn  Insurance  Company 

Initial  markets  for  the  com-  Largest  copper  opetalions  jp:  Limited,  sinee  their  advent  in  the  Canadian  field, 

pany  s  output  will  be  British  Col-  British  Columbia  today  are  Howe  j\/li.  \Vm  jiy  Fess  will  succeed  as  Manager  for  Canada  of  the 

iimbia  and  other  Western  prov-  Sound  Co,  at  Britannia  and  Gran-,  cirnup  Mr.  Fess  who  loined  the  Group  in  19.32,  has  been  Deputy 
inccs,  w'ith  stime  exports  to  the  b.v  Consolidated  Mining.  Smelting  I  Canadian  Manager  for  the  past  turn  vears. 

Western  United  States.  About  200  A-  Power  Co.  at  .Allcnby.  in  the  —  —  -  -  -  ’  •— -  —  . . — 

men  will  be  employed  in  three  interior  of  the  nrnvince.  Large  dr-  i. .  . 

shifts  when  the  mill  is  operating  posits  of  eopper  ore  are  located  on  ,  _  .  . 

at  full  capacity.  '  Vancouver  I.sland.  Trxada  I.®land  I  f  . . .  ’  ’"'’7  Tfcy''vTTrTl 

"Our  market  studies  hav'e  shown  and  in  vartou,®  section.®  of  the  m-  t  ■'  A  |-%  I  I  I  I  Y  ill  r? 

that  there  i®  ample  demand  in  Ihi.®  tenor.  .ilLJLF  V-F  X  X  vJ  XX 

part  of  Canada  to  absorb  the  full  —  -  - - -  —  |  i  •' • 

Fire  &  Casually 

M.T,c.  ■"  ^*>1  INSURANCE 

Notice  is  hcrcbv  given  that  THE  Prodiirtion  of  fine  paper  in  a  , 

NORTHERN  ASSUR.ANCE  COM-  Oanada  during  November  amount  -  M  ^ 

PANY  LIMITED  has  received  ed  lo  18.012  Ions,  an  incrra.^e  of  .-H 

from  the  Department  of  Insurance  L73I  tons  or  in. I  per  cent  from  U  U 

in  Ottawa  a  Certificate  of  Regis-'ihe  17. lit  tons  produced  in  No-  ,  ^  l/OU};#'  CSiOn 

try  No.  C  1699  authorising  tl  in  '’ember  last  year.  However,  it  ,.-  I _ _ _ 

transact  in  Canada  the  business  of  pointed  out  by  Canadian  Piilo  . 

AIRCRAFT  INSURANCE,  and.  in  and  Paper  .A,®.®ocialion  in  re-  i,  \l  C:,«  I. 

addition  thcictn.  FIRE  INSUR-  leasing  figures,  despite  Iht.®  high  k»Qr€  IS  L»OM©fl  “Or  If  rifC  InsufOnCO  IS  jpllf 

ANCE.  ACCIDENT  INSURANCE,  le\cl  nf  nutpiil  during  the  month.  Arnono  TwO  Or  Mere  Aoenfs 

AUTOMOBILE  I  N  S  U  R  A  N  C  E.  production  for  the  first  eieven  :  ^ 

BOILER  INSURANCE,  GUAR-  months  showed  only  a  modest  in-!  Evervbodv  like.®  to  ha\e  friends  any  other  insurance  thereon  with- 
ANTEE  INSURANCE,  INLAND  crease  nf  39  per  cent  from  last  .  ,  ‘  ,  ...  ,  ,  . 

TRANSPORTATION  INSUR-  year’s  figure  Output  lo  the  en.di*"’"  'u  hiisme.ss  they  out  Ihe  writlen  assent  of  the  in- 

A  N  C  E.  LIMITED  HAIL  INSUR-  nf  .November  was  196,86.3  tons  this  ran  be  a  disadv  antage;  particular-  surer,  he  shall  not  be  entitled  to 
EXPLO^/on"^ INSUR A^N^^^^M^  'o'^'  against  189.323  tons  in  |y  jf  (|.,p  f,.jpriris  are  in  the  in.^r- ' recover  more  than  .sixty  per 
CHINERY  INSURANCE.  '  PER-  Some  18.3.1.38  ton.s  of  fine  paper, 3nte  business  and  are  parked  on  centum  of  the  loss  in  respect  of 

SONAL  PROPERTY  INSUR-  were  shipped  to  Canadian  con-'ynur  dnnrslep  and  want  you  to  ®uch  properly:  but,  if  for  an.v 

AVTrr'  nr'Vi^  Ihe  first  eleven  f|,f-  jn.surance  from  fraudulent  purpose  the  insured 

ANCE.  RE.M.  PROPEFT\  IN-  month®  this  vear  as  compared  '  ’  ..  .  t  u 

SURANCE.  .SICKNESS  INSUR-  with  I76..347  Ion.®  last  year.  Ex-  f*t'^closp  such  other  in- 

ANCE.  SPRINKLER  t^EAKACF^  port'  for  tho  pri’ioH  \vcr<'  Snmr  nrnplr  so]\r  thr  prohirm  suranor.  thi5  polic.v  shall  bo  void. 

INSURANCK  THEFT  INSUR-  2  7.13  lon<  thi«  vrar  anri  11  91P  .  ,  .u 

ANCE.  Vt'INDSTORM  INSUR-, mns  in  19,31  Total  shipmenl.®'  In  ■''P'"""!:  **5''"’  insurance  and.  .^1  The  insurer  shall  be  deem- 

ANCE.  anH.  ir.  addition  Ihcroto,  !-,(■  ]Vo\'rmbrr  u'crr  th  ts  ''*hilo  thi.'s  i.«  nnt  a  bad  idea  if  thr  havr  a.ssontrri  to  orhor 

ANCE.^  EAR™q?7aKE  {nIur:  m'five"  peT'eenl  '  '''  ""  ’’ 

ANCE.  FALLING  AIRCRAFT  IN-  f,.om"lhe  188,466  tons  shipped  in  "  '*  **  tire  in  writing  within  two  week.® 

the  same  period  in  19,34,  ‘same  property.  after  notice  thereof. 

CLES  INSURANCE.  A  T  E  R  Total  shinments  nf  fine  cianei  '  j  ■  n 

damage  INSURANCE  and  year  ^werr*  Here  is  .statutory  eondilion  no  8^  In  the  event  of  there  be- 

WEATHER  INSUR.ANCE.  limited  ]^  224  Ions,  of  which  f7.an.3  ton.®  of  the  standard  fire  poliey:  jj,-;  any  other  insiiiance  on  pro- 

Canadian  con-  ai  If  the  insured  has.  at  the  prrtv  herein  described  at  the  time 

rtty  as  IS  unnn  a  pOllC.V  ^,,mri«  anH  1  IIQ  tnns  u-rrr  rv- 

nf  firp  insiiranrr  of  thr  company.  jn  November  la-1  yr.’-tr  policy,  any  nfhrr  of  thp  happrninc  of  a  lo.s.s  in  rP5- 

for  which  it  i-  ah;rady  rr^istrrpd.  ^vrrr  1.310  tons  and  ■^hin-  msnranfp  nr  p'-npertv  rn\-pi’rd  ppft  thorrof.  thp  insurer  .shall  hr 

E  W.  PEARSON.  mrnt.s  In  C^P^dian  cnn.'^iimnr.s  disrlosrd  lo'liahip  nnlv  for  pavmrnt  nf  a  rafr- 

Manager  for  CanaHa  wer^  J.X.ISo  ton®,  a  total  of  16.798  hereafter  cffnrt®  able  pvnportion  of  the  los.®  o,-  a 

anH  Chirf  Agpnt.  Ion® 


Irateibk  proportion  of  such  up  their  house  as  securiyt,  you  than  the  120.574  units  produced  In 
amounts  as  the  in.sured  .shall  be  may  protect  yourself  against  pos- 

entitled  to  recover  under  clau.®e  sible  los-s  bv  taking  out  insurance  December  production  of  motor 
.  J-.-  .u  .  ;  vehicles  was  slightly  higher  than  ^ 

(at  of  this  condition.  on  that  house.  ,,  year  earlier.  Passenger  car  pro-  f 

<>  4>  4>  j  The  insurance;  however,  canjduction  rose  to  24.326  units  from'!  I 

There  certainly  isn't  any  saving|«nl.v  be  to  the  extent  of  your  Dn-jf I  INVEST  in  CANADA  I 
b.v  .splitting  your  in.surance.  jancial  inteie..t  m  the  hou.se.  If;  shipments  of  pas.senger  cars  for!  I  I 

There  is  another  disadvantage. 'Y*5ur  loan  is  for  $.3,000  you  cant^u.se  in  Canada  increased  in  the!  COtPOtATE  INVESTORS 
All  policies  run  from  noon  of  a  •»>««  ox*  *  $10,000  policy  January-November  period  to  .326.- 

stated  date  until  noon  of  another jo"  the  house  becau.®e  ym.r  insur-  *23'93Wrom*S!M3 1  FusmI 

datp.  Ff>r  the  sake  of  discus.sinR'*^*^  interwt  i.<  only  $5,000.  in  1954.  Conunercial  vehicles  for'  •wninc 

let’s  say  from  noon  of  March  l! - - -  Canadian  luse  shipped  in  the  same !  * 

4..  i~..:t  nn  If  -  J  -I  •  11-month  period  increased  to  66,-  KfU 

to  noon  of  April  30.  If  you  decide  ASSCtS  (>0111  TOf  |0.38  from  56,082  in  19.34.  Exports'  Canadias  Securitiea 

to  split  your  insurance  between  dropped  to  8,786  la.st  vear  from  9,-‘ 

two  friend.®,  the  dates  on  both  ^“P**^^***"  '456  in  1954,  SOU  W  COW  Of 

policies  should  coincide.  ,f  ^he  ‘*'*'  *i  rn  '  UTBT  OMIFOIT  KPOIT 

date  on  the  .second  Dolicv  Ls  f”''  “’‘“I  Th.  ’  SOiWK  IBT  Of  SKUITIB  OHIIW 

,,  .  ,  .  u  .  J  Supervised”  funds  managed  by,  "  munaaiion  or  x-anatia  -  ■ 

March  3  to  March  2.  and  you  have  gupervi-sed  Investment  Ltd.,  are  advises  that,  for  the  quarter  , 

[a  fire  or  lo.ss  on  March  1,  and  shown  in  a  quarterly  report  to  ended  December  31,  19.35.  an  ad-  TOUR  OWN  I 

have  not  renewed  the  first  policy,  holder.®  of  units  in  Ihe  funds,  for  ditional  400  shares  of  common  '  INVESTMENT 

then  you  are  only  going  to  collect  1953  months  ended  Dec.  13, (stock  were  issued.  There  are  DEALER  I 

on  the  second  policy.  Calculated  on  a  per-unit  basis. **”"'^*  |  V _ _ _ ' 

Each  insurer,  of  course,  is  only|*Der  adjustment  to  allow  for - - -  - — 

t-r  ,1.,  pro  r...  por.lop  o,  .7 slfp.'rJyi'd  'Si-  - -  '  | 

the  total  in.«urance  on  the  pro-  come  Fund  rose  to  $4.70  from  $4.19  | 
perty  described  in  the  polirv.  If  nn  .June  1.  19.35;  of  Supervised  | 

one  in..urer  has  .sixty  per  rent  of  *2.24;.  ,  *  I 


>  BalanceJ  Fanil 
owning  oyer 

100 

Canadian  Securitiea 

son  fii  cm  OF 
UTDT  wAirair  kpoit 
IBWtllSTtfSKWmBOii 

Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


'  !*"d  of  Supervised  American 

jthe  cover,  then  he  only  pays  sixtytFund  to  $6.67  from  $5.40. 

I  per  cent  of  the  total  los.®.  - - 

On  the  other  hand,  additional'  1955  Peak  Year 

I  in.surance  may  be  taken  out  *5.V  »!*  .  n  J  • 

mortgagee  as  third  party  who  has|AUT0  •  rOQUCtlOII 

an  insurable  interest  without  the!  _ 

consent  or  knowledge  of  ibe  in-!  Ottawa.  —  Production  of  pas- 

sured.  In  other  words,  if  vou  lend  J"  f 

jall-time  peak  in  19.->5.  Dominion 
.someone  some  money  and  they  put  Bureau  of  Statistics  reports.  Com- 
I  ibined  output  of  passenger  and 


Big  November  Gain 
Fine  Paper  Output 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


‘Commercial  vehicles  established  ai|l 

Conodion  Dollar  i 

wnnaaian  aeoiiar  below  the  record  of  195.3.  ' 

OuOtOfiont  outout  of  motor  ill 

^  vehicles  rose  to  4.34.376  unit*  from''' 

- - — -1350.152  in  1954,  In  1953.  480.939  i|: 

Nominal  Rales  tn  Mantraai  I  vehicles  were  produced.  Pas.senger 
iTnradaj.  Jannar.r  i«.  IMS.  a*  *  p.m.t  |car  Output  increased  to  .375.127  '■ 
ISopplIrd  b.T  Bank  af  Mogtraal)  I  units  from  282.038  in  1954  and 

Country  Currenry  Can  *  '360.38.3  in  1953.  Production  of  com- .  ‘ 

!!'!!!!  '.M27  22  mercial  vehicles  increased  to  79,249 j II 
United  Kinedom,  1  Riiyin*  ...  ?.79®4  lur.its  from  68.114  in  1954,  but  less'lLi 


A  PERSONALIZED  INVESTMENT  SERVICE 

Orders  executed  on  all  principal  Stock  Exchanges 


I  Hy  DouiToi’ Weston 

Core  Is  Called  for  If  Fire  Insuronce  Is 
Among  Two  or  More  Agents 


'Split" 


fSopplifd  by  Bink  of  Moatrcalf  I 

Countr.v  Turrenry  Can.  I 

If.S.A.  $  Buying  . . W'* 

SellinR  . ^9  27  W  , 

Uniffd  Kingdom,  f  Riiyin*  ...  ?.79'«  ^ 

.Soiling  2.110  .S  IK 

RInrkAd  Storlinff.  Buying .  ?.72^.«  1 

Selling  .  2.7a^. 

Rfilifig  Rnteii: 

‘.Australia^  1  Pound  .  7.2.V4 

'Belgium*  100  franco  .  ?.oi  I 

British  West  Indies.  100  dnlUrs'^H.O.'^  j 

:ncnmark.  too  kroner  .  i^.S^ 

'France.  100  franc.^  . 2^  J|  }• 

Germany.  100  DMark  .  23. 

I  Hong  Kong.  100  dollar*  . 17.5^ 

I  India*  100  rupees  . 21. ]C  I 

Netherlands.  100  guildera  . 26.2.1  j 

Norway.  100  kroner  . M.Of  i 

'Pakistan.  100  rupee*  . 21.16 

Sweden,  too  kronor  . 19.40 

Switzerland.  100  franc*  . 21.41  < 

FORWARDS: 
r.R.  Dollar*: 

.1  month  Discount*t/16r>  Premium., 

•2  months— 1/320>  Discount*] /]6C>  Premium. 

1  months— 1/32'‘'4>  Discount.1/16%  Premium. 

1  months— 1/32'p  Discount*l/16'>  Pr^minm.l 

.1  months — Flat*3, 32%  Premium.  1 

4  months--Flat*3''%,  Premium, 
t  Pound  Btcrling:  | 

1  month — DiM^ount.  j 

2  months— ll/16c*9/lSc  Disrmint. 

1  months— lc*’/«c  Discount.  j 

4  months— lUr*1>/*r  Discount.  I 

5  months— 1  9  l»>c*l  7'16c  Discount. 

4  months— P/ic*l  li  16c  Discount. 


Vrerr##/  Aotei  pl^rf^  prfvtrteh,  mppem  ttn  «  nfmwrd  fmW* 


Ftw  Isfuf 


Industrial  Acreptaner  Corporation  Limited 


(Av^rTNiNiiod  tke  Immm  mf 


4Mx%  “I**’ 


l'.$.  Dollars! 
..  .99  15  161 

..  .99  29/321 

. .  .99T* 


Wednesday.  .January  4  .'56 . 99  1 

Thursday,  .lanuar.v  5  36  . 99  2* 

{Friday.  January  6  36  99T« 

■  Monday,  .lanuarv  9  56  . 99'* 

iTiiesda.v,  Janua*‘y  10/56  .  .99  2! 

Ranh  of  rooada— Rata  for  Gold 

TroBsartiona 

.Average  lor  treek  endmi 
January  a  .sa  >34.96 


rhtf^  Dpc<mhfr  I  a, 


Greenshields  &  Co  Inc 


Decembfr  15,  1970 


Wood,  Gundy  A  (ximpany 

Uimitwl 


?f1rr  effprt«  ahU  punportmn  nf  thfp  lr>«.v 


THE  ONTARIO  .JOCKEY  CLUB  LIMITED 

(lacarjierBtefl  Rader  the  lawt  »f  the  Proviaee  of  Oatoria) 


Aew  Issut 


$4,000,000 

First  Mortgage  Sinking  Fund  Bonds  Series  A 

To  be  dated  Jaaaary  1,  195A  To  natare  Ja: 


To  natare  JaBoarr  I,  1971 


Price:  JIMI  and  •rcrii«»d  interest 


Neui  tm4  Rtfundinn  I$mu 


*6,000,000 

Sinking  Fund  Debentures 


rBiryiag  .'stork  Parrhusr  WarrBot# 

To  be  dated  January  1.  1956  To  mature  Jannarr  1.  1972 

Price:  JIMI  and  aeenied  interest 


hsuf 

$2,000,000 

(200.000  pbaren) 

3^^  Cnmulatire  Redeemable  CouTcrtibic  Preference  Shares  Series  B 

(with  I  par  ralue  of  $10  earb) 

Price:  610  per  share  Bat 


Theae  iesuea  are  eoeered  bv  aeparate  proepectuaea 
which  are  aTaifabie  on  requeat. 

as  prindpala,  offer  theae  Series  A  Bonds.  Debentures  and  Preference  Shares  Series  B,  if,  a*  and  when 
isstied  and  accepted  hr  us  and  auhject  to  the  approral  of  all  legal  matters  on  our  hehalf  bj  Messrs.  Fraser, 
Beattr,  Tucker,  McIntosh  A  Stewart,  Toronto,  and  on  behalf  of  the  fxanpanv  be  Messrs.  Ludwig,  Fisher 
&  Rolness.  Toronto,  on  whose  opinion  as  to  the  securitj  for  the  Series  A  Bonds  and  oertsin  other  matters 
our  Counsel  will  rela. 

Subscriptions  will  be  receired  subject  to  rejection  or  allotment  in  vhole  er  in  part  and  the  eight  it  leaerred 
to  close  the  subscription  books  at  any  time  without  notice. 


Burns  Brna.  &  Denton 
Limited 


W.  C.  Pitfield  &  Companj, 
i.imited 


WfMxl,  Giuide  A  Company 
Limited 


Greensbieldt  &  Co  Inc 


j  Midland  Securities  Corpn. 
Limited 

Jennings,  Petrie  Co. 

I  Limited 


Osier,  Hammond  41  Nanton 
Limited 

Collier,  Norris  A  Quinlan 
Limited 


Ross,  Knowles  A  Co.  Ltd, 

A  Nanton  Doherty  Roadkotise  A  Co. 


Seagram  A  Cnmpa*^ 


•  I  of  the  government  knows  just  how  far 

Ihp  ^in2|||^|A|  liniAC  he  can  go  and  at  the  same  time  hold  his 

|ll^  I  IliailViai  IIIIIV9  farm  support.  The  communist  inroads  on 

ESTABLISHED  i9i>  the  membership  of  the  French  Chambre  is 

Piiftiiibrd  »»erT  Friday  «i  110  St.  Nirhoui  sirrrt.  Montrrai,  a  horse  of  another  colour;  and  it  carries 
jrtJ''D.'HVKVB.sc.7c.A^“’Auih"fu^^  vciT  serious  implications,  not  for  France  I 


The  Advertisers  Too  Have 
A  Beef  About  CBC-TV 


Mall.  Post  Offlca  Dapartmrni.  Ottawa.  |  alone  but  for  the  free  world  as  a  whole.  trade  between  Britain  and  Canada  of  the  wheat  market.  As  long  ?..< 

'  "  Xhe  time  has  come  for  the  moderates  is  for  Canada  to  buy  more  from  the  British  can  buy  their  wheat 

a  *  w*^T^ot  Nr . .  ^''s'dlter  among  the  politicos  in  France  to  take  it  is  to  be  hoped  that  the  Royal  sustaining  program,  the  wouldbe  telecasting  and  technical  facilities  Britain.  When  it  comes  to  a  bu-  more  cheaply  or  to  better  ad 

'  _ *  - stock  and  consider  well  the  very  real  Commission  appointed  to  enquire  advertiser  is  graciously  permitted  of  CBC.  would  bring  about  an  im- fhe  British  are  about  vantage  in  other  ways  in  other 

SUBSCRIPTION  PRICE;  In  Cnnidn  nnd  Hit  Cniitd  Kinfdom.  dangers  attaching  tO  a  COlltinuailce  for  into  the  operation  of  TV  in  Can-  to  sponsor  it— at  a  price.  But  he  provement  in  standards,  she  as  much  interested  in  Canadian  markets,  they  don't  care  if  wheat 

SS.M.  ELewhere.  ss.tMi  (Canadian  fnnda).  ITlUCh  longer  of  the  manoeuvei'ings  which  ada.  which  is  due  to  meet  this  cannot  suggest  a  program  of  his  agreed  that  they  would,  but  this  welfare  as  Canadians  arc  con-  is  running  out  of  our  cars  on  this 

ADVERTISING  Ra»«^  Cardamon  jliaity.""  ha  VC  been  responsible  for  the  instability  month,  will  call  in  a  few  adver-  own.  nor  is  he  allowed  to  produce  sort  of  internal  competition  did  cerned  with  the  Trobriand  Island-  side  of  the  Atlantic. 

BFAD*  OFFICE-  Manireal.  AVenne  s-«3«  -  All  Daparimtnu.  that  has  been  SUCh  a  dcplorable  featurc  in  tising  men  for  advice,  because  he  one.  If  he  doesn't  like  whrft  CBC  not  go  far  enough,  in  her  opinion,  ms.  Canada  could  buy  all  the  out-  For  the  last  four  years  Canadian 

TORONTO  OFFICE-  Ml  Rovai  Bank  Bids.,  s  Kins  sirffi  post  War  govei'liment  ill  the  COUntr.V.  If  advertising  men  have  a  couple  of  has  to  offer  in  the  way  of  Jive  She  said  that  a  number  of  radio  PUt  of  British  automobile,  electric-  exports  of  wheat  have  declined. 

East:  Taiaphnna  EMpir*  3-1323  and  EMpire  3-i324i  E.  IMltil  it  is  too  late  the^e  will  beefs  which  go  a  long  way  to-  shows,  then  he  might  as  well  give  programs  were  produced  by  in-  al  and  textile  factories  and  still  It  appears  that  the  crop  in  1955 


I"  culture  or  the  Canadian  wheat 

ITslafAaatal  **  wheat 

CiQllOnul  r  Onim  the  governing  factor.  Canadians. 

- - - - -  through  sentiment  and  ineptitude 

Some  people  seem  to  think  that  (the  two  words  are  really  .synony- 
all  that  is  necessary  to  restore  mous)  have  priced  themselves  out 
trade  between  Britain  and  Canada  of  the  wheat  market.  As  long  p.s 
is  for  Canada  to  buy  more  from  the  British  can  buy  their  wheat 


have  bei 
that  has 


years  Canadian 


Wilfrid- Hooper.  Manoter. 

UINDON.  ENG.:  S5  Blikopetile.  E.C.  2:  Dorlee  A  Co..  Rep 
eeBtotlves.  , 

HEW  YORK*  111  Broodwoy.  R.  S.  Firley.  RepreseoUllTe 


c.  2:  D.rie.  A  Co..  Repre-  !  bc  110  iTiore  maiioeuverings. 


wards  explaining  the  unsatisfac- |tiP' 


dependents  on  CBC  and  this  Pmhaps  not  sell  one  additional  will  be  on  the  order  of  500  million 


tory  showing  made  by  TV  when  I  "It's  possible."  said  S.  W.  Cald-  worked  out  satisfactorily  for  both  bushel  of  wheat  or  barrel  of  bushels  and,  at  the  end  of  June, 
operated  as  a  state  monopoly.  jwell  of  S.  W.  Caldwell  Ltd.,  tele-  the  sponsors  and  the  corporation,  flour.  Canada  had  a.  carryover  of  per 


operated  as  a  state  monopoly.  |Well  of  S.  W.  Caldwell  Ltd.,  tele-  the  sponsors  and  the  corporation,  flour.  Canada  had  a.  carryover  of  per 

What  Price  a  New  Immiqration  Their  first  complaint  is  that'''*®*®”  programs  producers,  “that  "The  basic  trouble  as  far  as  TV  What  seems  not  to  be  apparent  h^P®  600  million  bushels.  How  can 
D  d  t  the  interests  of  the  in-  n  I*  O  ^  enough  network  time  an  advertiser  with  a  package  pro-  is  concerned  it  with  the  system.'  to  the  department  of  Trade  and  we  eat  it  or  sell  it?  The  wheat 

vestinTmblic  in  the  belief  that  the  POllCY?  available  to  go  around  among  the  |  gram  on  film  might  stand  a  she  said.  “It  boils  down  to  the  Commerce  or  the  ministry  of  agri-  board  is  a  very  bad  merchandiser. 

confidence  of  capital  is  essential  to  .  .  advertisers;  and  their  second  is|chance  of  getting  it  produced  on  fact  that  there  isn't  enough  time  - — - But  it  may  not  be  the  fault  of  the 

the  stability  of  finance,  the  prosper-  I  Amonjj  several  (juestions  on  which  cBC's  monopoly  in  the  pro-  jCBC,  but  it  isn't  likely.  Practically  available  on  the  CBC  network  for  ress  in  only  a  few  months.  If  wheat  board  which  has  been  com 
ity  of  industry  and  the  development  the  government  tn  Ottawa  will  be  under  duction  of  live  programs  is  pre-  all  film  shows  are  selected  and  all  the  advertisers  who  would  like  you  could  stir  the  provinces  pelled  for  fifteen  years  to  fix  po 
of  our  resources.  :  fire  during  the  session  of  Parliament  venting  the  development  of  ideas,  purchased  by  CBC  itself  in  the  to  put  on  programs  in  the  mass  I  enough  (and  enough  money  will  litical  prices  for  wheat  and  ro 
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i  fire  during  the  session  of  Parliament  venting  the  development  of  ideas,  purchased  by  CBC  itself  in  the  to  put  on  programs  in  the  mass  I  enough  (and  enough  money  will  litical  prices  for  wheat  and  rot 

which  opened  this  week  not  the  least  will  which,  by  originality  in  concep-  United  States,  then  sold  to  adver-  market  areas.  Because  of  the  stir  them)  you  could  have  a  commonsense  prices, 

I  be  its  immigration  policy.  Criticism  of  its  tion.  would  offset  the  advantages  tisers  here."  limited  number  of  commercial  paved  Trans  Canada  by  next  —The  Printed  Word. 

J  ,  !  immigration  policy  will,  of  course,  be  possessed  by  U.S-  networks  re-  Mr  Caldwell  was  sure  Canada  programs  which  CBC  is  able  to  Christmas,  - 

Lost  Liberal  Votes  and  the  nothing  new;  it,  and  predecessor  adminis-  suiting  from  their  greater  re- 'could  build  up  TV  film  pro-ipul  it  I««*®  justified  in  Always  having  regard  to  the  MUST  THIN  DOWN 

,  ^  I  trations;  have  been  continually  accused  of  venues.  igram  industry  of  its  own.  but  he  deciding  on  the  type  and  calibr.»  fact  that  steel  and  cement  are  Hamstein.  Germany.  —  The 

Conservatives  Chances  yielding  to  anti-immigration  pressure  in  Competition  m  radio,  the  adver- jbelieved  that  it  would  not  come  of  program  itself.  The  only  answer  short.  U.S.  12th  Air  Force  today  ordered 

Z'  „o+;«r.Ql  cVinirTTinn  nf  the  tising  men  point  out.  stimulated:  about  until  there  was  competi-  ‘®  have  independent  stations  in  F-Which  reminds  us;  with  to  trim  down  their 

PrOffS^Sve  Conservative  partv,  is  quoted  ’  Preliminary  figures  on  immigration  the  development  of  original  pro-  tion-  "We  have  competition  now  the  big  cities."  all  that  Canadian  ore.  should  Maj.-cL^Roberf  M^Lee  com 

rr  wino-  oniH  in  the  course  of  an  address  '  for  the  year  just  closed  points  to  a  drop  srams  which  more  than  held  their  in  the  production  of  commercials,"  Other  advertising  men  canvass-  we  contemplate  a  big  new  steel  ^  ^  .  .  .  '  , 

tb;  nas?  wLk  Liberal  ^  of  more  than  30  per  cent  in  the  influx  of  own  against  U.S.  network  produc-  he  said,  "and  as  a  result  we  are  ed  on  the  question  took  much  the  industry,  here  in  Canada?  What  tTtl  personne  In  n 

J^i.  losFiS  trro^  Canadians  Is  compared  with  1954  t.ons.  They  are  convinced  that  the  outdistancing  the  U.S.  in  this  same  view.  There  was  simply  not  about  subsidizing  the  business?  ;r^to^Per®onneI  ,n  Germany  anc 

laritv  This  is  probablv  true  in  greater  or  ’  with  number  of  immigrants  being  only  a  same  thing  would  happen  m  TV  if , field"  sufficient  TV  time  available  m  the  "Since  medical  evidence  mdi 

lesieV  decree  •  there  are  certain  good  rea-  i  little  over  100,000.  This  will  be  the  lowest  ‘he  government  would  loosen  .ts  «  «  <.  big  cities  to  go  around,  they  G-Jhen  there  s  the  seaway.  overweight  is  an  im 

wbv  it  should  be  so.  There  is  the  I  immigration  figure  in  four  years  and  stransle-hold  on  production  aiui  -Phe  head  of  the  TV  division  rf  agreed.  Most  of  them  were  crui-  ou  we  not  be  getting  down  portant  factor  in  degenerative  dis 
imnlicntion  here  that  the  ground  lost  bv  '  little  more  than  half  the  1951  total  —  the  sponsors  to  develop  ideas  Canada's  largest  advertis-  cal.  too.  of  CBC's  refusal  to  allow  to  eciding  what  tolls  we  are  processes,  this  physical  de 

tVif  T  ihorak  is  (rained  bv  the  Conserva-  !  post  war  peak  —  of  194,000.  of  their  own.  i„g  agencies,  a  woman,  said  that  sponsorship  of  its  non-controvjr-  going  o^y  foreign  shipping.  fg^t  is  considered  to  compromiss 

the  Liberals  IS  gained  t)>T  Various  excuses  are  advanced  for  ❖  ❖  ❖  j  the  only  answer  to  unsatisfactory  sial  sustaining  programs.  H  -  The  Canada  Council  ex-  performance  of  duty  and.  there, 

tives;  but  this  ma\  not  be  the  ca.e  and  ,  .  •  ^ _ _  _  As  far  as  the  mass  markets  arei, .  (-,.,,^0  I.,,,  -Mr.  ,.,r.nr(r,r  in  ists.  with  a  minimum  of  gov-  for^-  "'ill  not  be  waived  by  this 


Always  having  regard  in  the  MUST  THIN  DOWN 

ct  that  steel  and  cement  are  Hamstein.  Germany.  —  The 
lort.  I'-S-  12th  Air  Force  today  ordered 

F-Which  reminds  us;  with 


all  that  Canadian  ore.  should  grounded. 

,  ui- _ Maj.-Gou.  Robci't  M.  Lee.  com 


jof  their  own. 


‘lone  of  Canada's  largest  advertis- (oo-  of  ‘'“U®  reiusai  to  allow  |  lo  uecming  wnai  ions  we  ar 
ling  agencies,  a  woman,  said  that  [sponsorship  of  its  non-controvir- ;  soing  to  pay  foreign  shipping? 


...Uii.j,  w,,au  luns  wc  aic  gg^g  processes.  this  physical  de 
ling  to  pay  foreign  shipping?  ifggt  considered  to  compromise 
H  —  The  Canada  Council  ex-  performance  of  duty  and.  there- 


the  Conservative  party  might  be  making  I  the  falling  off  in  immigration,  including  Lg^gg^ngd' 


a  serious  mistake  should  it  take  such  a 
development  for  granted. 


improving  economic  conditions  and  fuller 
employment  in  countries  whence  have 


❖  ❖  !the  only  answer  to  unsatisfactory  1®*®!  sustaining  programs.  H  —  The  Canada  Council  ex-  performance  of  duty  and.  there- 

As  far  as  the  mass  markets  are'  Canada  lay  in  the  j  “.No  wonder  they're  running  in  ®  minimum  of  gov-  by  ‘bis 

ncerned  the  Canadian  advertisei  Igstablishment  r>f  independent  sta-!the  hole."  said  one  executive.  "By  I  support.  We  arc  doing  _ — - - - 


who  would  like  to  use  TV  can  onlyj^.^^^ 

do  so  on  the  basis  of  taking  what  I  mdependeui 


[permitting  sponsorship  of  Tabloid  {  "f  nothing  to  support  the 

[and  theilate  newscast,  they  could  |  ®’'‘®-  might  offer  some  real 


This  PrOIBlses  to  be  the  last  fill  ^  ^"^^"'jproducers.  responsible  to  the  ad- -certainly  cut  losses  by  a  million^ 


in  power  for  the  present  Liberal  govern-  . 
ment.  A  general  election  may  possibly  be  i  consiaerr 
called  some  time  in  1956.  but  it  is  unlikely  ' 


called  some  time  in  1956.  but  it  is  unlikely  i  «  (leterrent  to  some  would-be  immi- 
in  the  light  of  the  overwhelming  major-  [  hut  they  coukl  he  oftset  by  the 

L,  K..  tho  T  iWolc  in  tVio  nrospnt  obvious  fact  that  the  high  cost  of  living 


and  the  higher  co.st  of  living  here.  The.se  Icial  program  available,  as  distin-!P^"bucer.s.  responsible  to  the  ad- |certainly 
considerations  probably  have  been  acting  iguished  from  a  public  service c^®u“®-  but  using  theia  yeaj. 


ity  enjoyed  by  the  Liberals  in  the  present 
Parliament.  An  election  next  year  is  on 
the  books  and.  if  the  results  of  by-elec- 


Capitol  Morkets 


here  is  merely  a  natural  corollary  of  our 
higher  standard  of  living.  An  aggressive 


tions  during  the  course  of  this  Parliament  immigration  policy  on  the  par  ot  the 
can  be  taken  as  a  guide  -  although  by-  I  government  unquestionably  could  bring  a 

an  infal-  materially  increased  flow  of  new  Can- 


The  British  Capital  Market 


elections  cannot  be  accepted  as  an  infal 
lible  vardstick  of  national  sentiment  - 


By  PAUL  BAREAU 


.supreme  accolade,  the  winners 
always  get  a  free  pa.ss  to  the 
Moscow  subway.  Why  nol  in  a 
glorious  gesture  give  our  top¬ 
most  artist  a  free  pass  to  the 
Toronto  subway?  Meanwhile, 
the  Massey  Report  is  all  but 
lying  in  the  cold,  cold  ground. 

All  these  are  questions  to  be 
reviewed  by  our  new  truncated 


the  government,  at  the  best,  can  look  for  a  -  .'i  l  tnat  some  .  teps  published  on  the  [switched  their  sphere  ot  activities 

more  or  less  substantial  reduction  in  its  !  (UPGacl^  na\e  )een  taken  o\  tne  go\ern-  (,pgration  of  capital  markets  in  |from  overseas  to  domestic  issues. 


majority. 


j  ment  to  expand  the  flow  of  immigration, 
and  that  further  steps  are  under  advise^ 


This  is  the  first  of  a  series  of  -banks  and  issuing  houses  have  expanding  public  sector  of  the  and  streamlined  Parliament, 
articles  to  be  published  on  the  [switched  their  sphere  ot  activities' British  economy.  Nationalized  in-  There  are,  of  course,  other  ques- 
operation  of  capital  markets  in  |from  overseas  to  domestic  issues. 'dustries  can  now  borrow  with  the  tions  too.  But  these  are  some 
important  countries  of  western  I  The  great  names  in  the  mer-|  help  of  Treasury  guarantees.  They  of  the  things  that  are  bound  to 


The  degree  to  which  the  Progressive  dealing  with  chant  banking  world.  Rothschilds. [have  ceased  to  borrow  by  issuing  be  discussed 

rnnoor\-Qtivp«  will  hpnpfit  fmm  thp  swincr  '  ment.  ink,  uniOl  tunateit  \M11  piing  le-  Germany.  France  etc.,  will  fol-  Barings.  Lazards.  Schroder.  Ham- -ordinary  shares  and  all  their  loans  Oh  yes.  w 

.  ‘lewed  pressure  from  the  antl-immigra-  I„w  shortly,  it  is  suggested  that  Lros.  and  the  others,  formerly  es-  take  the  form  of  what  are  in  ef-l  the  Newfonn, 


hatever  became  of 


in  popular  support  away  from  the  govern-  ;  elements  to  exercise  the  soft  pedal, 
ment  will  depend  to  no  little  extent  on  the  ,  interesting  to  .see  whether  or 

legislative  record  of  the  part\  dunng  the  ;  Ottawa  will  carry  through  with  its 
balance  of  the  twenty-second  Parliament.  ,  enthusiasm  in  the  light  of  such 

With  its  somewhat  attenuated  represen-  pi.e.5jjnres 

tation,  the  party  gave  the  government  i  ‘  ‘ ’ _ 

some  uncomfortable  moments  during  the  -  .  i  ■  i  i  ■ 

last  se.^ision:  and.  flushed  as  it  is  with  this  Organized  Laoour  and  the 

fuccess,  it  is  to  be  expected  that  it  will  u  J  »*  b  I* 

start  right  in  where  it  left  off  when  the  ,  Hard  AflOney  rOllCy 

present  session  gets  underway.  There  are  .u  i-  ■  c-,.  , 

several  questions,  in  which  there  is  more  /^e  I  nited  States  sug- 

than  a  little  public  interest  and  on  which  ^  with 

the  government  will  be  open  to  criticism.  [  Repu  )lican  hard  mone\  policy.  It  fol- 
that  will  come  up  for  debate  during  the 
session.  It  may  be  assumed  that  the  offi- 


low  shortly.  It  is  suggested  that  -pros,  and  the  others,  formerly  es-|take  the  form  of  what  are  in  ef-|  the  Newfoundland  ferry?  Would 
these  articles  be  collected  by  jsentially  linked  with  foreign  is- [feet  government  securities  issued!  that  we  could  but  penetrate  the 
those  interested  for  future  refer-  g,.p  now  much  more  closelvion  "^iJt-edaed"  terms.  i  Fog  Curtain,  and  find  out  what's 


tnose  tnteresiea  jor  juiure  eje  -  gj.g  ^ow  much  more  closely  jon  "gilt-edged"  terms.  i  Fog  Curtain,  and  find  out  v 

ence  and  possible  interest  in  any  domestic  industrial-  But  the  expansion  of  the  public  doing  down  in  Cod  Land 

of ^le  capital  markets  discuss-  ^  ^g^y  few  cases.;scctor  has  also  been  due  to  the|  ,  .> 

ed  Editor.  however,  do  the  issuing  houses 'increasing  role  of  the  local  auth-  . . 


London.  —  The  structure  of 


'  Tree  to  Trade"  is  the  theme 
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Economic  organization  does  permanent  orilics  in  the  housing  program  of  the  Truck  Loggers  Associa-  I  Ask  For  Descriptive 

[change  rapidly  in  Britain  where!  that  and  in  other  aspects  of  .social  se-  tion  at  their  13th  annual  conven-  Folder  -  ae  MI9M0B 

'evolution  and  not  revolution  gen-' P®'-®  ‘h‘'oush  their  hands.  They  curity  projects,  including  cduca-  tion  in  Vancouver  the  middle  of - 

lerally  soverns  the  pace.  Tha”  is'^*'®  issuing  houses  pure  and  tion.  health  and  hospitals.  With  the  month.  President  J.  E.  Flct-  F.  J  Brennan  PComfany (x.s.) 

'certainly  true  of  the  British  ca-  be-  the  war  local  authorities  were  cher.  in  his  prepared  speech  has  <i«i  barrington  st.  -  HAuif*x 

Ipital  market,  although  t  h  said;  "Products  from  B.C,  forests  »oval  bank  bldg.  -  ■  Sydney 


-changes  in  its  mode  of  operation 
[have  been  considerable  if  we  look 


-real  sense  of  the  word. 

I  Another  contrast  between  the 


of  their  requirements  from  the' 
Public  Works  Loan  Board.  That 


are  the  province's  paramount 
trading  asset  on  the  world  mar- 


low.s  that  the  Bank  of  Canada’.s  hard  Lck  to  the  period  of  the  war.|p'-‘^®^n‘  day  and  the  position  be-  remained  the  position  until  two  therefore,  cssen- 


session.  It  mav  be  as.^umed  that  the'^offi-  I  Bif)ney  policy  too  vvill  be  criticized  by  philosophy  of  the  mar- [fore  the  war  has  been  the  emer- 

cial  opposition  will  take  full  advantage  ^I’Pan'zed  labour  here.  The  Bank  of  Can-  L  ,  namely,  the  studious  sepa.:sence  of  a  number  of  specialized:'^®®  abolished 
of  the  opportunities  offered  bv  these  les.s  vulnerable  to  Clltl-  ,.gtion  of  short-term  from  long-|‘r>stitutions.  some  of  them  W’ith  "  ■ 

debates.  the  Republican  administration,  has  been  adhered  io-o«icial  backing,  to  fill  what  wcre:“®"«  on  ‘hf 

TbP  Prnirrp.^sivp  Cnn.sprvativps.  how-  '  t^e  officers  of  the  former  being  appoin-  ,u,.„„-ho,.t  [deemed  to  be  certain  gaps  in  the  n®noed  -wholl, 


of  the  opportunities  offered  by  thes 
debates. 

The  Progressive  Conservatives,  how 


fore  the  war  has  been  the  emer-  ^o®*'®  ago  "'hen  this  compulsion  our  markets  be  main- 

gence  of  a  number  of  specialized:"'®®  abolished.  j  inercas- 

institutions.  some  of  them  with  n  fact,  continued  re  -  demand  bc  invited  for  these 

official  backing,  to  fill  what  were  i^fice  on  t  e  oar  ,  w  ic  is  1  pj.g(jygjg  otherwise  there  will 
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;er.  should  not  count  too  much  on  the  ^^e  members  of  the  latter  being 


effects  on  electoral  support  of  its  “need-  , 

ling”  of  the  government.  It  mav  mean  the  .  connection  betvv-ecn  the  ad- 

loss  of  votes  for  the  Liberals:  and  prob-  ,  mimstrativ-e  and  the  leguslative  bodies  is 
ably  will  in  some  directions.  But  that  does  that,  should  Canadian  labour 

not  mean  that  the  lost  votes  will  neces-  l^^aders  follow.  Mr.  Reuther  s  lead,  as  they 
aarily  go  in  the  one  direction.  In  other  have  with  dogged  constancy  in  the  past, 


ration  of  short-term  from  long-!ins‘“u‘‘on®-  “'em  with  contmued  re¬ 

term  finance  has  been  adhered  io'Of“cial  backing,  to  fill  whst  were  “®''‘=e  on  the  board,  which  is  fi- 
throu-hout  [deemed  to  be  certain  gaps  in  the  nsneed  wholly  by  the  Treasury. 

=  -British  capital  market.  h®®  boon  very  considerable.  In 

The  commercial  banks  in  Brit-  ,1,- 


elected  !  commercial  banks  in  Brit-  ,u  ,  ^  ^  r-  U955  it  has  been  lending  to  the- 

Stili.  the  connection  between  the  ad.  I""  "•«  «' 

ministrative  and  the  legislative  bodies  it.  ‘t  r,  »  TZiZ  ZlZlZ: 


ivanccs  are  not  to  be  regarded  as  ®o‘  "P  ‘o  pi'ovide  medium-term 


be  little  use  for  the  trees  grow¬ 
ing  in  British  Columbia's  forsts." 

Later  he  added  that  “we  are 
growing  about  all  the  trees  we 
can  grow,  but  can  we  grow  them 
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lotarloi-'  frtllz,,,-  'vt')-  ocf  fbofe  ‘ong-term  participations  in  thej^oance  or  long-term  capital  for  The  size  of  the  local  authorities'  cheaply  enough  to  compete  in 

leaders  lollow.  .Mr.  Keutners  lead,  as  thev'  i  ...  ...  ,.'thp  smaiipi-  m-  mpHinm.siTPa  in.-  ■  ,  u  ,  . 

have  TvitVi  rtnrrrrorl  ppnetonp  -  'n  tVio  f  undertakings  of  tncir  Clients.  It:“'®  smaiiei  01  medium  sized  in  capital  programs  and  the  compa-  world  markets. 


farily  go  in  the  one  direction.  In  other  true  that  in  recent  years  sub-:'*"®*'*®'  <'''  ‘'°"'mercial  businesses iratively  favourable  rates  at  which  He  warned  against  govern- 

vvords.  wrecking  tactics  are  unlikely  ever  ''v  ’u”  stantial  sums  have  been  advanced  “'®  amount  involved  rang-lt^ey  were  financed  by  the  Ex-  ment  revenues"  becoming  too 

to  bring  the  Conservatives  back  into  probability,  tind  themselves  targets  by  nationalizedi‘"3  between  £5,ooo  and  £ 200.000, ^.^equer,  were  no  doubt  one  of  dependent  on  direct  taxation  of 

power  at  Ottawa.  P*  u,  anaca.  e  pros  industries  in  order  to  finance  per-l^*”  ju®“ty  tbe  making  of  a,(hg  factors  responsible  for  the-  timber  and  industry." 

The  sad  fact,  insofar  as  the  Pro  Cons  -  pec  can  aif  .'  ®  a  app>  one  01  CRl-  rnanent  capital  development,  but|P'’‘’‘‘''  issue  of  capital.  Another  I  degree  of  inflation  in  thel  The  two  "musts"  for  the  in- 

are  concerned  is  that  the  Lilterals  con-  ;  “l  V  a  Otll  carers  o  an-  cases  these  advances  have[*'''P°'’‘®''‘  institution  established! 3, -itigh  economy  which  called  for  dustry  are  (ai  grow  trees  (b) 

Stitute  the  only  truly  national  party  at  ,  “^^ey  policy  would  pre-sent  anticipation  of  is-| ®®me  year  was  the  F.-;the  remedial  mea.sures  introduced  sell  them. 

the  moment.  The  representation  of  the  1  T b "  long-dated  securities  in  nance  Corporation  for  Indu.stry,j  supplementary  autumn  What  applies  in  BC  is  equally 

government  party  from  certain  of  the  ^  [^adv  abound  n  the  polit  ca  scene.  The  , designed  to  make  loans  to  large'budget.  true  of  the  east  and  the  Mari- 

provinces  is.  it  is  true,  very  slim  today;  directed  again.st  the  jg„_  example,  even'b®®'^  industries,  some  of  which,  A^ong  measures  is  the'  times  Oiir  lumber  products  are 

but  they  get  a  more  or  less  substantial  ’  conditions  m  the  open;®""*'  ®®  f  change  in  P.W.L.B  procedurej  not  something  to  be  frittered 


popular  vote  in  every  one  of  the  ten.  -  t , 
■There  is  a  suspicion  among  the  voters  in  !  P 
Bome  parts  of  the  country  that  the  Pro-  '  though 
gressive  Conservatives  are  a  one  province  1  cnfics- 
party.  The  minds  of  these  voters  must  be 
disabused  on  this  score.  k  * 

Above  all,  however,  the  Conservatives’  j  P®' 
best  bet  is  to  drop  the  Progressive  from  '  ‘Pf 
their  party  label  and  to  be  Conservative  sumpti 
in  policy  as  well  as  in  name.  j 


selves  have  doqe  so  much  to  provoke  with  ^ave  been  highly  unpro-  b"'’"  ®°  h®'-®hly  hit  by  the  de-  which  the  board  wilP  bd 

heir  persistent  wage  demand.s  1  he  iri^ny  Jong-dated  se-  pce®®i0''  of  the  1930's  that  it  was  required  to  suggest  to  local  auth- 

though.  It  IS  feared,  will  be  lost  on  the  cu,.jt,eg.  there  have  been  two‘hoii3ht  that  private  investors  oHUes  that  they  finance  their 
Clitics.  large  issue.s  for  the  nationalized fight  shy  of  issues  made  on' ^gg^jg  jp  the  open  market  before 

Apait  from  this,  here  is  another  ex-  electricity  and  ga.s  industries.  to-;‘h®*t  behalf.  It  has  unqueslion-  tpey  apply  to  tne  board  and  that* 
ample  of  the  extent  to  which  money  policy  ^Jallmg  between  them  C25n  mil.;®h‘y  pl®yed  a  very  useful  roleljf  they  must  come  to  the  board 
has  been  injected  into  the  political  arena.  Iugn  the  proceeds  of  which  have;*"  ‘he  British  capital  market.  -they  will  be  charged  something' 
the  inevitable  result  of  goveinments  as-  'been  entirely  required  to  repay  ***  ^  -like  the  rate  which  these  local 
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has  been  injected  into  the  political  arena, 
the  inevitable  result  of  government’s  as¬ 
sumption  of  control  over  currency. 


'lion,  the  proceeds  of  which  havej  ’  “inun  cdpnai  niamti.  jthey  will  be  charged  something'| 
-been  entirely  required  to  repay  ***  ^  •*  -like  the  rate  which  these  local 

loans  made  to  these  industries  by'  Mention  should  also  be  made, I  authorities  would  have  had  to  pay  I 
[the  commercial  banks.  among  institutions  launched  under  jf  they  had  borrowed  in  the  onenl 


Time  For  Stock  Taking 
in  France 


There  is  an  ominous  tinge  to  the  “eing 
results  of  the  recent  general  elections  in  becau 
France,  which  saw  the  Communist  party  j 
strengthen  its  representation  in  the  | 
Chambre  materially.  .Memories  are  not  so  j  "’^ek- 
short  that  the  manner  in  which  practical-  [  . 
ly  all  of  the  iron  curtain  countries,  outside  I  ‘ 


line  commercial  banks.  ;among  institutions  launched  under. jf  they  had  borrowed  in  the  openl 

Much  Ado  About  ShODOinO  '**  '**  i capital  auspices,  of  the  Colonial  market 

wwii  i-tARw  r-iwwwi  market  is  the  Development  Corporation  which  Last,  but  by  no  means  least,  of. 

Labor  leaders  are  sometimes  singu-  channel  through  which  long-term  wa®  set  up  in  1948  to  finance  eco-  the  changes  in  the  capital  market' 

larly  inconsistent.  capital  is  provided  in  Britain.  It'nomic  development  in  the  Colo-  since  before  the  war  has  been, 

Consider,  for  example,  the  clamour  consists  of  a  wide  variety  of  in-|nies.  Another  institution  of  this  the  rising  importance  of  insurance* 

being  raised  by  Ontario  labour  leaders  stitutions,  including  the  Stockj character  is  the  Commonwealth  companies  as  investors  of  money, 

because  an  incVeasingly  large  number  of  Exchange  tsclf.  the  mcrchantl  Development  Finance  Company|The  vast  bulk  of  the  private  sa- 
merchants  are  finding  it  necessary  to  banks,  sepcialized  i.ssuing  houses! "'t'ich  was  established  in  19.53  tojvings  made  in  Britain  today  are 
remain  open  certain  evenings  during  the  and  underwriting  syndicates,  provide  venture  capital  for  cn-!in  respect  of.  life  and  endowment 
week.  which  comprise  every  financial  jterprises  in  the  Common  wealth  [a.ssurances,  contributory  pension. 

Evening  shopping  puts  more  money  institution  of  any  importance  in|>y>ng  somewhat  beyond  the  risks|scheme.s,  and  the  like,  all  of  whichj 
into  circulation.  It  increases  demand  for  the  City  of  London  envisaged  by  the  Colonial  Devel-imean  that  thousands  of  .small  ri- 


of  Russia  itself,  were  taken  over  can  be  I  goods,  thereby  creating  j  The  changes  in  the  structure] "pment  Corporation 


forgotten. 

A  serious  angle  to  the  situation  is  the 


new  jobs  in  industry. 


envisaged  by  the  Colonial  Devel-imean  that  thousands  of  .small  ri- 
jopment  Corporation.  jvulets  of  .savings  are  canalized  to-  ' 


and  operation  of  this  new  issue.  Another  contrast  between  thejward  the  big  insurance  companies* 


It  would  be  asking  too  much  to  ex-  market  as  compared  with  beforelsituation  now  and  that  which  ob-  and  pension  funds,  whose  parti-* 


well  established  fact  that  the  communist  organized  labour  to  be  interested  in  the  war  are  numerous.  One  of  thejtained  in  the  pre-war  capital  mar-jCiptation  is  now  ab.solutely  es-j 

vote  in  France  is  out  of  all  proportion  to  convenience  of  the  consumer.  Surely,  most  important  of  them  is  thejket  concerns  the  method  of  finan-jsential  to  the  success  of  any  big! 

the  party  membership  in  the*  countrv.  though,  there  is  something  strangely  in-  success  with  which  the  merchantjeing  capital  development  in  thejnew  issue  operation.  :j 

Farmers,  merchants,  other  elements  j  c^“6istent  with  clamouring,  as  does  ^  - 

which  have  become  embittered  against  ! labour,  for  more  jobs  and  in-  TCAADIIC. _ TLa 

successive  governments  but  which  are  as  i  ci'^ased  consumer  spending,  and,  in  the  |  C/rlf  wO  I  tie  kJiIOWCI  OC0f10 

far  as  they  could  possibly  be  from  con-  '  breath,  opposing  the  efforts  of  jContinued  from  Page  i» 

tributing  to  the  communist  dogma,  ap-  I  who  Tat  e  monev  to  s^n?  hv  !  Speaking  of  the  CF-lOO  s.  are  ,  dotted  line  with  a  big  YES’  My 

pareiitly  have  been  vipting  communist  i  ^  rtrtain  PVPninrrT  ’  ’  *  million.  i  they  good  enough?  Are  they  |  guess  is  that,  at  least,  we  shall  | 

simply  as  a  protest  against  the  admini.s-  1  upLn  lci  (.am  licuui},.'..  ,  satellites  should  we-*  I  have  a  further  budaet  rcduc- 

truHon  in  offirP  nnd  nonin.^f  tbp  crnniP  nf  .  the_  publlC  wants  evening  shopping  |  ‘  I  !  .u" 


line  and  write  off  more  than 


simply  as  a  protest  against  the  admini.s- 
tration  in  office  and  against  the  game  of 


musical  Chairs  which  has  been  played  by  I 

the  various  “democratic”  parties  in  the  '  rathei  than  to  be  in- 

Chambre  since  the  end  of  the  war.  !  c^venienced  and  regimented  by  organ- 

It  is  not  .exactly  a  peculiar  situation,  ^  ' 

for  we  have  one  in  Canada  which  more  or 

less  parallels  it  in  the  maintaining  in  Comments  on  Current  Affairs 

power  of  a  Socialist  government  in  the  V.ummeni5  un  LUrrcni  HTIDirS 

province  of  Saskatchewan,  where  the  The  Montreal  city  fathers  have  hit 


alf  the  $300  million.  i  they  good  enough?  Are  they 

❖  ❖  ❖  I  satellites  Should  we? 

C — What's  up  in  the  air’’  Are  I  equal  to  Russia's  new  stuff? 


iContinued  from  Page  1) 

Speaking  of  the  CF-lOO's.  are  j  dotted  line  with  a  big  YES?  My 
ey  good  enough?  Are  they  guess  is  that,  at  least,  we  shall 
tellitcs  Should  we?  have  a  further  budget  rcduc- 


our  CF-100  planes  good  enough? 
Should  we  have  an  air  division 
in  Europe. 

But  before  we  go  any  fur- 


Hon.  George  Drew  once  re¬ 
ferred  to  Canada's  bow  and 
arrow  army.  Well,  is  the  Con¬ 
servative  criticism  back  there 


ther.  have  we  one  single  jet-  |  some  place,  or  are  they  suffi- 


tion,  and  a  better  deal  with  the 
provinces  to  boot. 

E — The  Trans  Canada  High¬ 
way  program  is  said  to  be  sna¬ 
fued  again.  It  could  be  so  small 
a  thing  as  rapacious  contrac- 


Curt  COmiTIGntS  on  Current  Affdirs  critic  in  the  (Opposition,  clently  competent  to  make  the  tors;  it  might  merely  be  a  fuddy 


province  of  Saskatchewan,  where  the  The  Montreal  city  fathers  have  hit  thinking  is  back  with  the  Bri- 

farm  vote  is  stronger  than  in  any  of  the  upon  a  good  plan  for  boo.sting  public  pat-  |  tish  Square  at  Omdurman.  Are 

other  Canadian  provinces.  And  a  socialist  ronage  of  the  fare-hungry  Montreal  :  the  PC.s  able  to  put  up  a  man 


Some  ot  the  Tory  military  Liberals  squirm  with  their 


sharp  questioning? 

❖  ❖ 


duddy  provincial  highways  min¬ 
ister.  Meanwhile  Hon.  Robert 
Winters  is  working  hard,  but 


-What  about  the  Dominion-  the  Public  Works  minister  can- 


farmer  is  something  for  the  book. 

In  Saskatchewan,  however,  the  poli- 


Transportation  Commi.ssion  —  for  the  '  who  will  rip  the  hide  off  the  provincial  tax  deals.  Are  the  j  not  do  it  all  himself. 


winter  months  at  least.  It  is  a  simple  Liberals  and  do  it  intelligently, 
scheme,  and  it  has  the  added  advantace  of  At  Paris.  NATO  discussed  the 


cics  of  the  Douglas  administration  con-  scheme,  and  it  has  the  added  advantage  of 
stitute  a  very  much  watered  down  form  effecting  a  not  inconsiderable  .saving  for 
of  socialism.  The  canny  Scot  at  the  head  the  civic  treasury.  They  just  don’t  clean 


Liberals  and  do  it  intelligently.  Liberals  going  to  be  more  char-  This  could  also  he  considered 
At  Paris.  NATO  discussed  the  I  itably  minded  toward.s  the  pro-  |  as  a  matter  of  national  defence 

fact  that  the  Russians  are  send-  j  vinces?  Will  the  province.s  talk  |  and  civil  .security.  The  Alaska 

ing  guided  missiles  to  their  I  a  big  NO  and  then  get  on  the  |  Highway  was  built  under  du- 


Arniand  Dumas, 
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SHORT  COURSE 

Investing  in  Securities 

A  sories  of  ten  evening  lectures  on  investment 
principles  and  practices  will  be  given  at  McGill 
University  at  8  p.m.  each  Wednesday,  Januory 
18  to  March  21,  1956,  at  a  cost  ot  $15. 

Offered  by  the  Extension  Department  of 

McGILL  UNIVERSITY 

in  ee-eperation  with 

The  Investment  Dealers'  Association  of  Canada 

For  further  information  and  registration  telephone 

Extension  Department,  McGill'  University 
MA.  9181,  Local  304 


THE  FINANCIAL  TIMES,  JANUARY  13,  1956 


Howard  Smith  Paper 

What  would  you  advise  me  to 
do  with  some  shares  of  Howard 
Smith  Paper  which  I  have  held 
for  some  time  and  which  cost  me 
quite  a  bit  less  than  they  are  now 
selling  for  on  the  market? 

M.V. — Montreal. 

At  prevailing  market  of  around 
40  common  stock  of  Howard  Smith 
Paper  Mills  is  not  very  far  below 
its  high  for  1955 — which  was.  at 
the  same  time,  an  all-time  high— 
of  44’/2.  Low  for  1955  was  30  and 
high  and  low  prices  for  1954  were| 
31  and  19'’.)  respectively.  | 

Company  paid  a  total  of  $1.20  a 


I  I  ■  — — —  I  ■  I  .1  ■  — ■  !■  Oped  on  .the  lower  levels.  Then  sell  lower  than  prevailing  market 

_  _  too  there  is  Noranda's  95ij  per  levels  within  the  next  few 

T  TTI^J ^  I  ^  r  I  ^  r  1  cent  interest  in  Gaspe  Copper  months;  a  possibility  which  ap-‘ 

[  [  [  I  ^  I  I  11^  W  f*  j  ^7  1  ^  which  commenced  operations  plies  equally  to  many  other 

towards  the  end  of  last  year  and  stocks  on  the  market  today.  We 
vvhich.  at  full  capacity,  will  be  would,  nevertheless,  hesitate  to 

II  proved  in  1954;  and  improvement  producing  at  the  ra^^  of  6.500  tons  advise  a  sale;  this  on  the  well-| 
Icarried  through  into  the  year  just  of  ore  daily.  Production,  at  latest  based  theory  that  it  is  not  alwaysi 


In  regard  to  their  investments 
and  problems  are  invited.  An¬ 
swers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 


Davidson  &  Co.  302  Bay  Street, 
Toronto. ) 

INVESTMENT  RECOMMENDATIONS  «  *  » 

COMMENTS  &  ANALYSES 

_  !  (Gatineau.  Calgary  Power,  Sha- 

winigan  and  Quebec  Power) 

"Ontario  Hydro.”  A  circular  is  view  of  Royal  Securities  Corp.  which  are  considered  to  have 
available  from  McLeod,  Young, |Ltd.  Montreal  reviews  business  I  sicoo?  growth  possibilities.  (Ad- 


closed.  Company  may  be  expected  reports  was  at  rate  of  2,500  tonsicasy  to  get  back  in  at  a  lower  weir  *  Co.  Ltd.  in  connection  j  and  investment  markets  in  the'dress  Bongard  &  Co.  80  King 

to  report  somewhat  higher  earn-  daily.  Gaspe  Copper  has  a  tre-iprice.  Presumably  you  bought  the  with  the  new  issue  of  3^i%  and  past  year  and  discusses  the  out- j  Street  West,  Toronto). _ 

inot  fnr  Ifl.55  mpnrtoii.s  orphndv  with  ore  re- 1  stock,  orieinallv  for  its  loneer  cur- 1  look  for  the  future.  (Address  (:.i 

.  ,  ,,  .  ,  .  .  ,  ,  J  ,  I  f  t,  fu  K  ‘O  yield  3.84  and  4%  res-, Link.  Royal  Securities  Corp.  Ltd.,  I  '  '  '  '  i 


TIMES  believes  relioble,  '  Howard  Smith  common  is  sell- serves,  at  last  reports,  estimated | term  potentialities.  It  still  haS|pectively.  (Address  McLeod.'244  St.  James  Street  West.  Mont- 


unprejudiced,  but  be/ond  the 
exercise  of  core  In  securing  in- 
formotion,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility.  ' 

Inquiries  must  bear  the  signa¬ 
ture  ond  oddress  of  tne  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postoge  should  accompany  all 
Inquiries. 


|ing  at  around  15  times  1954  earn-  at  about  67  million  tons  of  orcjthose,  so  the  stock  appears  wortn  Young.^Weir^  Co.  Ltd.,  50  Kingireal.) 
ings.  Although  market  to  earn- averaging  1.3  per  cent  copper,  [holding  on  to.  Street  West.  Toronto.)  .>  .f. 

.  ..  ...  .  ,  J  ....  »T  J  u  I  ❖  •>  ❖  Cassiar  Asbestos  The  monthly 

lings  ratio  may  be  improved  some-  In  addition.  Noranda  has  con-:  - |  ..Ontario  Jockey  Club"  Pros  -  I*”®*-  «•  B'*-**  * 

what  when  1955  earnings  are  re-  trolling  interest  in  Waite  Amulet  rroscr  tompaniet  ^pectuses  are  available  from  Burns  Vancouver  reviews  this  company 

ported,  the  combination  of  market  Mines,' Hallnor  Mines.  .Aunor  Goldj  i  hold  some  shares  of  Fraser  Co. 'Bros.  &  Co.  Ltd.  on  the  new  and!®'°us  with  a  number  of  other 

to  earnings  ratio  and  yield  would  and  Canada  Wire  &  Cable  Co.; which  I  bought  two  or  three  years  [n^connection“with V‘e  cur?^^“oL  ^Add^els  j!^H.*BM.  58r‘HTrnby 

suggest  that  stock  is  amply  priced  Wholly  owned  subsidiaries  are  ago  and  which  cost  me  aboutjfering  of  bonds,  debentures  and  Street,  'Vancouver  BC» 

at  current  levels.  Looking  fur-  Canadian  Copper  Refiners  Ltd.i$i6.50  a  share.  At  today's  prices  I  preference  shares.  The  first  two  _  ‘S' 

ther  ahead  to  company’s  longer  and  Quebec  Smelting  Co.  and|my  investment  has  been  aboutl^re  offe^red^at  par  yieldmg^^Stii^^Hiram 

term  potentialities,  however,  stock  also  controlled  by  majority  stock  doubled  and  I  have  been  thinking  g^^ns  Bros.  &  Co.  Ltd.,  44  King  available  from  Equitable  Sec- 


lATfST  REPORT 


share  on  account  of  1955  opera- jon  account  of  1955  operations  in  ing  as  a  long-term  investment. 

tions  on  the  common  stock;  which  dividends  and  extra  could  hardly  - 

compared  with  net  earnings  onjbe  characterised  as  being  gener-:  Norondo  Mines 

the  stock  for  that  year  of  $2.70  a|ous;  but.  in  considering  the  vir-j  About  three  years  ago  I  bouj 

share.  In  1953  net  eqrnings  werejtue.s  of  the  stock  as  a  purchase  shares  of  Nora*nda  Mil 


[would  appear  to  be  worth  retain-  interest  is  Noranda  Copper  &'about  selling  and  taking  myiStrect  West.  Toronto.)  [urlties  Canada  Ltd.  Toronto, 

g  as  a  long-term  investment.  Bra.ss  Ltd.  Company,  in  addition.'profit.  Please  advise  me  as  to;  ❖  ❖  ❖  lAb^fibi  an'd^Foifndatfcm^Co'^  (Ad^ 

-  has  a  greater  or  lesser  stock  in-iwhether  1  should  do  so  nr  if  you^  “Asbestos  and  Copper."  These  fj^css  Equitable  Securities  Cana- 

oronda  Mines  Merest  in  Kerr-Addison  Gold -think  I  would  be  better  to  hold  co.?V  a’ 

About  three  years  ago  I  bought  "I  Canada  on.  !,.eal.  Some  of  the  companies  are  [  •  Simpsons  Ltd."  **‘a  buUetin 

me  shares  of  Noranda  Mines  Anglo-Huroman  Ltd.  .  |  f  .D.U  . -Saint  John,  d'^cussod  Rtf.'*’’ MnnS"  ^  i  from  Davidson  &  Co.  Toronto  d.s- 


equivalent  to  $2., 52  a  share  on  the  today  for  longer  term  investment  about  $70  a  share  for  Considering  the  indicated  life  The  question  as  to  whether  or^*''^’  jcusses  Simpsons  Ltd.  which  is 

common.  The  yield  of  3',s  per  potentialities,  there  are  other  fac-  Lggj  j  shares  of  the  Horne  Mine  and  the  widelyjnot  you  should  take  your  profitj  Market*"  The  January  Re-iCuUtive  attraction*.  *  (Address 

cent  on  the  $1.25  a  share  paid  out  tors  which  should  be  taken  into  gg^j,  j  ^gj^j  g^^  jf,g  „g^  diversified  and  substantial  interest'on  the  Fraser  shares— which,  ad- - - ^ - . - 

^  account.  These  include  the  earn-  jg  selling  at  about  $56  a  °f  company  in  other  fields  and  mittedly.  is  tempting— depends,  asithe  largest  pulp  producers  in  Can- 

Want  to  jings  record  of  the  company  over  5],gj.g  other  words  I  have  a  other  projects  the  question  ofiwc  see  it,  on  your  original  objee-  ada  total  capacity  of  its  various  s  » 

/*tT  Biru  AllEDKIirUT'^  profit  of  approximately  60  per  wastage  in  assets  applies  only  in  tive  when  you  made  the  purchase,  mills  being  approximately  950  » 

VC I  KIvH  UYtKIMlwill  fl*o  flo®  paper  industry  of  Canada  purchase  price  tor  ®  minor  degree  in  the  case  of  Presumably  you  bought  the  shares  tons  daily  of  unbleached  sulphate  .JkXiQ 

L  u  IMUCCTMCKITCO  future  potentialities  by  stock  and  I  have  been  won-  Noranda:  hence  the  apparently  some  time  in  1953.  In  that  year  1  pulp,  bleached  sulphite  pulp,  dis-  - 

through  IIMYCdlAntNI  J*  virtue  of  that  position.  dering  if  it  would  not  be  a  good  *°w  rate  of  return  on  company's  company  paid  $1  a  share  in  divi- [solving  pulp  and  groundwood  ^  •  *  **'‘*92^ 

Forget  it.  It  can't  be  done.  Ura- ;  Howard  Smith  is  the  largest  thing^for  me  to  sell  and  take  the  docs  not  carry  the  signi-  dends;  in  the  following  year  $1  a  j  pulp.  In  its  mill  at  MadawasKa.  3^1* 

ple^ant' re"ading  ‘’^““"Sle"antiP‘'°ducer  of  fine  and  specialty  profit.  i  gather  from  reading  your  ficance.  marketwise  that  it  might  share  plus  an  extra  of  23  cenU*  a;Maine.  company  produces  a  wide  ; 
dreams.  But  long  after  any  specu-  papers  in  Canada.  Also,  through  otherwise.  jshare  was  distributed;  and,  for, range  of  specialty  papers.  In  1954; 

lativA  hAfiTTN  reafjh^<'  its  u^ual  sorrv  VdiUdDic  papt,i  liiai  you  die  iiviLj  — 

end.  there  will  remain  the  sound  subsidiaries,  its  .products  include  gatj^fjed  that  the  present  highl  For  first  9  months  of  1955  ®  of  production  from  company's  mills^ 

Sf  mvL^o?s''Uda5  ^uc-|newsprint.  building  boards  and  p^.^^  f,,  ^^pp,^  ^g„  g^^  I  Noranda  reported  estimated  net[3"  253,668' 

Thousands  of  investors  have  been  I  various  types  of  laminated  plas-i.^y^g  from  this  that,  if  there 'earnings  of  $2.21  a  share  on  stock,  previous 

receivins  facts  and  intelligent  guid- Ujcj.  Company's  lines  of  produc-|„„  „  he  =  hro^u  ■  the  nrir-P I «-)iinh  .-pnvpcrntnri  a  material  ,n  [  assume  that  the  purchase  of  year's  output  of  243,192  tons.  i 


cusses  Simpsons  Ltd.  which  is 
regarded  as  having  good  spe-| 


CALVIN  BUUoa 


Wont  to 


■  future  potentialities  by[ 

through  INVESTA/iCNTj  •  virtue  of  that  position. 


ance  from  a  n€w  magazine  especially  i  ^  i 

for  investors.  Its  name  is.  simply,  tion  are  more  diversified  than 


were  to  be  a  break  in  the  price  which  represented  a  material  in- 


the  stock  was  made  with  the  ob-i  Net  earnings  of  Fraser  for  1954, 


TvvvsTnR  iK  norkPt  ^ize  ’  ifs  easv  of  copper  it  would  have  its  effect  crease  over  the  earnings  for  cor-,.  ,  *  ... 

I?;  authors  rifiect' the  mosf  ‘hc-'c  cf  Other  company  in;„„  eh,-„c  „  .lective  of  accretion  over  a  period  were  close  to  record  level*,  beins 


to  read.  Its  authors  reflect  the  most  ‘"use  cu  any  uuier  company  Noranda  share.*,  responding  period  of  1054  of  $1.52l''7"'"  "  p*.  .'.u  wei  e  emse  m  reco.u  mveu-. 

capable  minds  in  the  entire  financial , the  p,^jip  ^nd  paper  industry.  ^  •  au  *•  u  r*  •  /  u  /  au  years.  You  have  had.  between  equal  tn  $2.16  a  share  on  stock, 

community.  ,  Your  advice  in  this  connection  a  share.  Earnings  for  each  of  the'  .  .  /  *>^1  •  ,  .  , 

TL'i  tatk  ff\r  ^vamn’^  Artn*'  FoT  thp  7»vpar  'opriod  1^4^  to  tj  u  t-  ‘  a  4"  a  a L.  a  r  i  a  thctt  and  no^^ .  an  inci pa.se  of  30  up  widely  from  19p3  net  of  $1.30 

Gerald  M.  Loeb,  for  examp*e.  con- ,  roi  me  i  year  perioa  lo  would  be  very  much  appreciated,  first  three  quarters  of  last  year,  .  j  .  j  ,  .  ,  ,  .  .  ' 

tributes  a  regular  monthly  columniaq-a  a  rnmnanv  « ,7  .a  ^  i  a  i  i.  /a  a  i  cent  in  dividend  return  and-  a  share  and  on  y  moderate  y  be- 

entitled  “Double  Dividends.”  eainings  oi  compan>  R.M.  —  Hamilton.  varied  little,  being;  first  quartcr.i  •  a  «  .  -t-  li  n  •  r 

subscribers  tell  us  his  Dithy  down- [averaged  $2.55  a  share  on  com-:  «,  „urrenl  market  of  around  .56  73  cent*'  *ccond  nuarlcr  76  cent*-  '’"  "  prcvaihngllow  all  time  high  figure  of  $2.40! 

to-earth  column  itself  is  worth  manyi  ,  ,  a,  1  curreni  maiKei  oi  arounn  on  /.y  ccni.,  .cconn  quaiici,  m  .  .  .  ..  chares  of  .31*9-32  a  charp  1Q3I  Fnv  firct  half  Afi 

times  the  subscription  price.  In  al-imon  .*tock;  and.  during  the  same  stock  of  Noranda  Mines  Ltd.  and  third  quartci',  72  cents,  .\ssui..  .  ^  ^  ^  • 


a.*  you  point  nut.  nl  prevailing'low  all  time  high  figure  of  $2.40  [ 
market  for  the  shares  of  31  >2-32,  a  share  for  1951.  For  first  half  of 


most  every  issue,  Mr.  Locb  discusses  divndnnric  naid  ar.ei-aaad  ■  ,  .  I  ,  ,  jthey  show  you  an  appreciation  in;l955  company  reported  net  earn- 

specific  securities  which,  in  his  juds-  Pcr'od,  duiclencls  paid  a\eia,cd  provides  a  yield  of  a  little  better  and  third  quarter,  i2  cents.  ,  .  ,.i„co  inn  r,ni  i  .  i  t  r  ei  ht 

ment  have  characteristics  iustifying  gO's  cents  a  share.  In  other  words.ithan  3C2  ner  cent  Thi*  of  course  I  Assumin"  earnin-’*  at  around  the  ^  ^  ^  equivalent  of  $1.07  a 

investment  or  speculative  interest.  '''^n  3  2  per  cent.  inis.  ot  course,  .'\ssumin„  eainin„.*  at  aiound  the  f,.ascr  stock  may  sell  at  lower  share  froni  figure  for  same  period 

Mr.  Loeb  IS  the  author  of  the  best-  during  that  7-jcar  period,  com-;,^  pot  a  very  generous  rate  of  re-'same  figure  for  the  final  quarter  .u-  m-a  to-  1  v,  »  an  , 

sellinj?.  do-it-vour&elf  book  on  how-  market  levels  within  the  next  fewiof  19o4  of  9.)  cents  a  share.  AIlow- 

to  make  profits  in  the  stock  market.'P^^y  aiviocnas  particularly  on  the  sharesiof  the  year,  net  of  S3  a  ^hare  for  i-..,, *1,5.  nnn^irifirinn  thl^  Aviciin-i  Ibct  ' 

•The  Battle  for  Investment  Survival.”  1  common  shareholders  less  than  30  of  g  comoanv  which  is  basically  the  full  T*  months  of  1955  would!  c,\Ltinf,an^  for  an  indicated  improvement. 

Every  month  this  new  maRa-zine,  ‘  company  which  is  basicaiiy|tnc  tull  U  months  ol  IJoo  viould  ^,,,,  levels  of  industrial  stocks  in  in  operations  for  the  second  half, 

will  brines  you  a  summary  of  what  per  cent  oi  eainings  after  p3y*ia  mininr  orcanization  On  thf^  be  inriif’aipfl  »  .  .1  •  •.  1  1  .  i  «  * 

brolcers  throughout  the  country  are-  minin*  organization,  un  in.  oe  inaitaica.  ! general  at  this  time  it  would  be  of  the  year,  earnings  for  IDoo  may* 

recommendms  to  clients  A  separate : picicrrca  aiviaenas.  ouD-  that  ore  reserves  in  a  mine  .As  and  when  Gaspe  Copper  sub-icui-nrisin'  if  the  market  did  not  he  close  to  or  even  in  evress  of 

department  features  oortfolio  anal-  stantial  sums  of  money  have  beeni^^n^.,*  w.  i,ci  tn-  '  -.j-  u  ..  jsuiprisin,  ii  tne  market  oia  not  be  close  to.  oi  even  in  excess  oti 

yses  of  readers  who  submit  their [  ,  .  f  ■  cannot  be  expected  to  last  for-  sidiary  has  repaid  advances  made  have  at  least  a  temporary  set-back  the  record  figure  for  1951.  i 

lists.  (A  survey  shows  this  lo  beicxpencicu  on  pl3nt  extensions  3nd  pi/p*.  the  stork  of  3  minin'^  com-'bv  ihe>  Aa)’«nf  /'ArvhAanx* _ f  t  a  ■  .  j  ..  •  «  ..  .  i  .  #  *-«  • 

one  of  the  most  popular  features  of  •  ^  minin„  com^  by  the  paicnt  compsnv— which ■  before  very  long.  As  pointed  out;  In  the  light  of  Frasers  position! 

a  pi o,ram  w hich  pany  should  normally  sell  on  a  amount  to  $.37  1  million-it  may , elsewhere  on  thL*  page,  however,  in  the  pulp  manufacturing  field 
gaming  nation-wide  interest.  earned  on,  although  higher  yield  basis  than  that  of  I  be  expected  to  add  substantially  jji  does  not  always  pay  to  sell  a  and  the  steadily  expanding  uses 

tic'^rheloTo  eveTv  mvTs°tor.  major  capi-  an  industrial  corporation.  |to  earnings  of  Noranda.  This 'stock  which  has  been  purchased  (for  wood  pulp  in  these  days  of' 

i  lures  axe  now  een  jp  considering  the  yield  on  would  more  than  offset  any  cf-!for  it.*  longer  term  potentialities  isynthctic.*.  potentialities  for  con- 

to  have  you  try  a  special  6-monthsi  Noranda.  on  the  other  hand.  thCifecL*  of  a  decline  in  the  price  of  with  the  idea  of  getting  back  in  tinned  growth  in  operations  in, 

^For^ySurs-months  trial,  print  your i  earnings  for  1952  and  1953|fact  should  not  be  overlooked  copper  which  might  eventuate,  at  a  cheaper  price.  |thP  future  appear  to  be  impres- 

namc  and  address  and  cli'o  it  to' this  I  reflected  some  degree  of  recession  that,  at  the  end  of  1954.  ore  re-;  u  is  possible  that  Noranda  will  Fraser  Companies  Ltd  i*  one  of,sive.  I 

•'rhls  "may  prove  to 'be  tL  soundest  I*’®  paper  and  pulp  fields  serves  at  company's  Horne  mine - ! - 

12  mvestrhent  you've  ever  made.  during  these  vears  and,  in  1953,  to; were  sufficient  to  keep  plan', 

INVESTOR  labour  troubles  at  certain  of  com- ^ operating  at  current  rate  for  ap- 

The  Guide  to  Timely  Irn'cstiny  pany's  mills.  Conditions  in  fine  proximately  lOW  .vears.  and  that  •^—i 

1.50  Broadway  New  York  38.  N^Y^- papp)-  industry  were  generally  im- 1 new  ore  continues  to  be  dex’el--  I 


For  the  convenience  of  their  Canadian  clientele 
during  the  winter  months^ 

^AVARD  &,  Hari* 

Members: 

Montreal  Stock  Exchange 
Canadian  Stock  Exchange 
Toronto  Stock  Exchange  '  • 

have  opened  a  branch  office  at 

The  Macfadden-Deauville  Hotel 
Collins  Ave  at  67th  Street 
Miami  Beach^  Florida 
Tel.:  Vision  6-7511 


the  asking 


"‘I"  Bank  OF  Montrea 


I  •isih.'ffft  »•  40?  •••  •4*1'  M(Mf  **tAv  4i?  If  a 


fust  off  the  press,  this  handv  40  page 
brnthuie  is  designed  tn  provide  busi¬ 
nessmen  with  a  broad  outline  of  Can¬ 
ada's  taxation  laws*  and  regulations. 

You’ll  find  "Taxation  in  Canada" 
helpful  in  answering  your  day-to-day 
taxation  questions.  It  will  provide 
you  with  a  brief  picture  of  Canada's 
federal,  provincial  and  municipal 
tax  structure. 

This  is  a  limited  edition  ...  if  you 
would  like  a  copy,  write  today  on 
your  letterhead  to:  Public  Relations 
Department,  Bank  of  Montreal,  P.O. 
Box  6002,  Montreal. 
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A'CM’  /.r.ruc 


$65,000,000 

The  Hvdro-Electric  Power  Commission 

of  Ontario 

Guaranteed  as  to  principal  and  interest  by  the 

Province  of  Ontario 

$15,000,000  334%  Bonds  lo  mature  January  15,  1966 
$50,000,000  A%  Bonds  to  mature  January  15,  1976 

To  be  dated  January  15,  1956 

Prinripal  and  half-vearlv  intere*!  (.lanuarv  15  and  ,luly  151  payable  in  laxi-ful  monev  of  Canada  at  the  holder's  option  at  anv  branch  of 
tlie  Commis-sion's  banker  in  Ontario  or  in  any  of  the  Cities  of  St.  .iohn's.  Newfoundland.  Halifax.  N.S..  Charlottetown,  P.E.I..  Saint 
John.  N.B.,  Quebec  and  Montreal.  Que.,  \l’innipeg,  Man.,  Regina.  Sask..  Calgary  and  Edmonton.  .\lta.,  and  Y'ancouver  and  \  ictoria,  B.C. 

The  Bonds  due  .lanuary  15.  1%6  will  be  redeemable  in  xxhole  or  in  part  on  thirty  davs'  notice  on  January  15,  1964  or  on  any 

interest  date  thereafter  at  100  and  aerrued  interest,  and  the  4^  Bonds  due  January  15,  1976  will  be  redeemable  in  whole  or  m  part 
on  thirty  days'  notice  on  January  15.  1974  or  on  any  interest  date  thereafter  at  100  and  accrued  interest. 

Coupon  bonds,  registrable  as  tn  principal,  mav  be  issued  in  the  denominations  of  $500,  $1,000  and  $25,000  and  fully  registered  bonds 
in  the  denominations  of  .$1,000,  $10,000  and  $100,000.  Coupon  bonds  and  fully  registered  bonds,  and  the  several  acnominations 
thereof,  to  be  interchangeable. 

Legal  opinion  of  Messrs.  Daly.  Thistle.  Judson  &  Han’ey. 

The  above  bonds  are  direct  obligations  of  The  Hydro-Electric  Power  Commission  of  Ontario  and  will  he  unconditionally  guaranteed 
as  to  principal  and  interest  bv  the  Province  of  Ontario,  the  guarantee  being  endorsed  on  each  bond.  The  proceeds  of  the  bonds  are 
to  be,  applied  tn  meet,  in  part,  the  rest  of  the  acquisition  of  propertv.  the  construction  of  works  and  the  reconstruction  of  equip¬ 
ment  of  the  Commission  and  of  others,  which  have  been  duly  authorized  to  be  acquired,  constructed  and  reconstructed  by  the 
Commission  and  lo  repax  in  xxhole  or  in  part  any  temporarx  borroxxings  of  the  Commission  for  such  purposes. 

Prices: 

1966  Maturity:  99.23  and  accrued  interest  to  yield  3.84% 

1976  Maturity:  100  and  accrued  interest  to  yield  4% 

As  principals,  we  offer  these  bonds  when,  as  and  if  issued  and  accepted  bv  us,  subject  to  prior  sale  and 
change  in  price  and  subject  to  approval  of  Counsel. 

It  is  expected  that  interim  bonds  will  be  ready  for  delivery  on  or  about  January  16,  1956. 

A  circular  describing  this  issue  will  be  sent  upon  request. 


McLeod,  Young,  Veir  &  Company  Limited 
Bell,  Gouinlock  &  Company,  Limited 
Mills,  Spence  &  Co.  Limited 
Royal  Securities  Corporation  Limited  Midland 

Harris  &.  Partners  Limited  Burns 

Equitable  Securities  Canada  Limited  Caird 

.  C.  Pitfield  &  Company,  Limited  Jan 

Collier,  Norris  &  Quinlan  Limited  Frj 

Harrison  &  Company  Limited  Ander 

Bartlett,  Cayley  &  Company  Limited  Brawl 

Flemming  &  Confpany 


Midland  Securities  Corpn.  Limited 
Burns  Bros.  &  Denton  Limited 
Cairdner  &  Company.  Limited 
James  Richardson  &.  Sons 
Fry  &  Company  Limited 
Anderson  &  Company  Limited 
Brawley,  Cathers  &  Company 


ood,  Gundy  Si  Company  Limited 
Dominion  Securities  Corpn.  Limited 
A.  E.  .Ames  &  Co.  Limited 
lited  Cochran,  Murray  &  Co.  Limited 
ed  Dawson,  Hannaford  limited 

;d  R.  .4.  Daly  &  Company  Limited 

Bankers  Bond  Corporation  Limited 
Matthews  &  Company 
ed  J.  L.  Graham  &  Company,  Limited 
y  Charles  H.  Burgess  &  Company 

Walwyn,  Fisher  &  Co. 


The  infonnstion  contained  in  thi*  arlx-n-ti»rnimf  i»  based  npon  atatement*  on  which  we  hare  relied.  Te  do  not  guarantee  but  believe  the  statements  herein  to  be  tme. 
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Over  100,000  Housing  Units  1 1 
Built  in  Record  10  Months  I 


I  E.  R.  Stephen.9»  an  auiatant  arcounf* 
ant,  Chatham.  Ont.,  to  b#  accountant^ 
ICoUegf  it  Dovercourt,  Toronto.  * 

I  F.  C.  Tapley.  to  he  accountant,  Nor- 
woo<f.  Winnipeg. 


I  R.  M.  Wilson  to  be  aecounUnt  and 
T.  H.  McComb  to  be  assistant  accountant, 
j  Avenue  Road  it  Egllnton.  Toronto. 

“  “  “  ;sley  to  he  manager,  savings 
City  Hall.  Toronto^ _ 


inspection  department,  western  division, 

I  Winnipeg. 

K.  E.  Kennedy  Montreal,  to  he  first 
(assistant  manager,  240  St.  James  St.. 

I  Montreal. 

I  R.  F.  Redpath.  second  assi.stant  man* 

ager,  Si.  Lawreme  Blvd.  A  Prince  Ar¬ 
thur,  Montreal,  to  he  first  assistant  man* 

I  ager  at  that  branch. 

I  L.  B.  Routley  to  he  second  ajssistant 

I  manager.  St.  Lawrence  Blvd.  A  Prince 
I  Arthur.  Montreal. 

I  R.  E.  Stewart  to  he  accountant,  Ques* 

Incl.  B.C. 

I  M.  Burns,  chief  clerk.  1310  S.  W.  Mar¬ 

line  Drive.  Vancouver,  to  be  accountant 
I  at  that  branch. 

I  n. ’G.  Gilmour  to  he  accountant.  Trail, 
BC. 

[  H.  G.  Moore  to  he  accountant.  Mill* 

I  brook.  Ont. 

I  D.  L.  Reid  to  be  accountant, 

'  A  Notre  Dame,  Winnipeg. 

R.  K.  Kent,  accountant.  240  ,St. 

St.,  West.  Montreal,  to  be  credit 
at  that  branch. 

A.  E.  Baird  has  been  transfe 
sccUTitie.s  dept..  240  St.  James 
Montreal. 

M.  Gingras.  chief  clerk.  Levis.  Quebec, 
to  be  accountant  at  that  branch. 

S.  M.  Pederson  to  he  accountant,  301 
Columbia  St..  New  We.slminster.  B.C. 

J.  M.  Hagertv  to  be  accountant.  52Qfl 
Vnnge  SI.,  Toronto. 

W.  J.  Dennison  to  be  accountant.  Card* 
mal,  Ont. 

W.  L.  ^tcCord. 

Guelph.  Onl.,  to 
branch 

L.  E.  Martin,  a^ _ _  _  _  .  _ 

hnion  A  Duffehn.  Toronto,  to  be  ac¬ 
countant  at  that  branch. 

F.  G.  McDowell,  discount  clerk.  Portage; 
A  Notre  Dame,  Winnipeg,  to  be  credit  I 
I  officer  at  that  branch  i 


department. 


BANK  OF  CANADA 


starts  in  the  ten  months,  the 
Prairie  Pro.-inces  514  more,  and 
Newfoundland  169. 

All  provinces  except  Newfound¬ 
land.  Saskatchewan  and  Alberta 
had  more  dwelling  units  under 
[construction  at  October  31  than  a 
year  earlier.  The  increases  rang¬ 
ed  down  from  6.322  in  Quebec. 
3.150  in  Ontario.  3.481  in  British 
Columbia.  1.135  in  Manitoba.  506 
in  New  Brunswick  and  60  m. 
Nova  Scotia  to  52  in  Prince  Ed-| 
ward  Island. 


Weekly  statement  of  the  Bank  of  Canada  as  at  Jan.  4.  1956  show.? 
total  assets  $32,604,719  lower  than  previous  week  at  $2,539,681,863.  In¬ 
vestments  are  shown  $56,033,772  lower  than  previous  week.  Hold¬ 
ings  of  Sterling  and  U.S.  Funds  were  $2,049,325  higher,  while  other 
assets  were  $12,164,144  higher.  Deposits  were  $23,026,086  lower.  Cir¬ 
culation  was  $8,474,379  lower,  while  other  liabilities  were  .$3,969,243 
lower. 

In  compaj-ison  with  corresponding  v.’ock  of  last  year  total  assets 
were  ."R  154,554,061  higher.  Investments  rcccal  an  increase  of  $125,851.- 
093.  Circulation  was  $114,890,558  higher  than  same  period  last  year 
and  deposits  are  shown  $1,673,496  lower. 

Comparative  figures  herewith: 

ASSETS—  Jan.  4/5S  Ifer.  JI/.U  Cp.  La.t  tj’k.  Tp.  Ln.t  Tr, 

$»  $  t 

.Sterling  and  r.S.  Eund,  ...  Sj.SSl.SlI  r,3,6n2,4RS  2.043..12S  —  2Sl,5iT 

Other  Currencies  .  203.1W  222,131  —  18,343  +  .18.P9 

Total  .  53.853,033  .53,824,617  4  2,030,482  —  233,376 

AnVANCES  TO: 

Char,  and  Savings  Bank*  .  !l,500,W>o  .  4  '1,500,00ft  -f  9,500,000 

Total  .  9,500.000  +  3,300,000  +  3,500,000 

INVESTMENTS 

Treasury  Bills  .  ..  '!«3.8M,100  ?63.873.538  •  2,008„i02  -»■  38.427,503 

Govt,  See.  <2  Yrs.i  370,062, 4,58  1.026,312.581  — 56.250, 12.^  —223,356,263 

1  CfOvt.  Ser.  iLong  Term)  1,081,691,093  1,083,371,682  —  1,880,583  ^206,824,993 

Rds.  and  Deb.  Ind.  D.  Bk.  10.065.400  10,065.400  •  —  513,680 

Other  Sec.  57,104,343  57,016,509  -  88.4.34  -  4.5,068..546 

Total  .  2,334.811.998  2.440.84.5.770  —.56.033.772  -  12.5,851.091 

Ind.  Dev.  Bank  .  .  .  25,000.000  25.000,000  . 

Rank  Premises  .  1,8.58,620  5,124,19.3  -  265,573  *  1.641 

I  All  Other  Assets  .  .59,6.56,116  17.492.002  l2,164.Ht  -  19.454.705 

I  Total  .  2,5.39,681.86.3  2.572.286..582  —.32.601.719  -i  I54.5.54.06I 

LIABILITIES— 

Capital  Paid  l.'p  .  S.ftoo.ono  5,000,000  . 

Rest  Fund  20,403.346  20,403..346  ,  .  10, .352,979 

Notes  in  Circulation  .  1,731.906,012  1.740.380,391  —  8,474.379  ^  114.890, .558 

DEPOSITS 

Govt,  of  Canada  40,604.801  36,587,662  -  4,017,139  —  11,390,276 

Chart.  Bank*  .  .  547,851,482  ^6.067.822  -  1,733.^60  9,m,nSB 

Other  .  .  33,312,40.7  62,139.288  —28,826.885  -  934.894 

Total  621,768.686  644,794.772  —23.026.086  —  1,673,498 

LiabiMfte*  (Other  Curr.)  .99,238,440  96,373.446  ^  2.864,994  ^  34,310,388 

All  Other  Ltabilitiee  61.365.379  65.334.627  —  3,969.248  —  .1.326.368 


Portage 


assistant  accountant, 
be  accountant  at  that 


^cia!  »  pprpsrnlatii  c-  husinrs*  development 
dcpartnicnl.  hear!  office.  Montrcal- 
I..  F.  Maloti,  lo  he  manager.  .Maniio- 

wanlne.  Ont. 

.1,  \.  Kellv.  to  he  manager,  \alleyvieu. 
Alta. 

!  E.  Gedce.  In  he  manager,  Dryden.' 

Ont.  I 

F.  G.  .Santet.  to  he  managrr.  ('lintnn, 

B.C. 

5.  "  Murdock,  to  he  manage!.  Stephen*, 
villc.  Nfld  1 

TORONTO  —  nOMIMON  RANK 
U  N  Dousla*  ha:*  been  appointed  man-' 
acet .  Mitchell.  Cnt.  i 

•t  T  Cobrun  to  he  manaeer  Clarks¬ 
burg.  Ont  t 

•t  .A  Uent«oi‘tii  to  h«  manager.  Bethany,, 
Ont.  ' 

P  Johnston  »o  he  manager.  Si,  I, aw-, 
renre  A  Crema/i®  Montreal,  | 

R  f\  Pparrn  ha?  been  transferred  to; 


THF  ROYAL  RANK 
U  R.  Mlison  has  hern  appointed  rnan. 
agev.  Shopping  Centre-  Dor' a!.  Otm, 

■I.  O  Cunnin  to  he  manager.  Dravton 
5  alley.  Alta. 

C  L.  Lynch  to  he  managei.  \frdun  A 
Uoodland.  Verdun.  Que 
n  A  Briscoe  to  he  manager.  Fraser  A 
I  49th.  5'ancou'ei 

C  F.  Murphv  to  hp  assistant  manage?. 
'Calgary 

I  D  H  Horn  to  pe  acting  manager-  Hin- 
I  ton.  Mta. 

:  G.  Cf.  McKav  to  he  accountant,  Aonge 
A  Bloor.  Toronto 

S  A.  Middau^h  to  be  accountant.  Dur*  • 
ham-  Ont  1 

■I  K  Butler  to  hp  accountant.  Market  | 
Branch.  Hamilton,  ont 
G.  R  Rlackadai 
ville.  \  R 

M  Wilson  m 
A  Tarlion.  Toroni 
R.  Boulter  to  \r 
On? . 


units  in  Octo-  PAINT  SALES  EXPAND 

r  ten  month.5  Ottawa  --  Canadian  manufac- 
ar  about  two-  tui-ers  sold  more  paints,  varnishes 
total  Quebec  land  lacquers  during  November 
ptions  in  the  and  the  first  11  months  of  IS.i.i 
re  in  the  ten  than  in  the  corresponding  periods 
'  ■"  979  units,  of  1934 
lecond  in  ports 

•  comple-  Value  of  November  sale: 
tr  earlier  I  up  at  SS. .343. 090  from  ,$7.05o.000 
vith  3.S79  in  1934  and  in  the  first  II  months 
!7.  Total  showed  an  increase  to  SlOS.filO.- 


of  1934  Bureau  of  Statistics  re-  SisCOC  Mctols 

Producl'lon  Up 

Siseoe  Gold  Mines  Ltd  reports 
.sharply  increased  proritirfion  for 
Its  wholly-owned  subsidiary.  Shs- 
roe  Metals  of  Ontario  I.t.l.,  for 
193.3,  Silver  production  advanred 
to  !. 002.304  ounecs,  from  37.3.200 
in  I9.3.t.  and  rnbal:  output  rose 
to  23.23.3  pnunds  from  17.300 
Sih'cr  production  totalled  97.fiS0 
ounecs  m  Decembc’'.  acain.^’  Sl.-i 
023  ounces  in  the  l;'-cr  month  of. 
1934  Cobalt  o'jtpul  rose  *o  2.t.i.3 
pound.-  f-'om  2.030.  •, 


.s^rk- 


E-linn.n 


irroiii 


4  t'nrk  Mill,-. 

E  Hnlihv 
Honn,  Flflmntili 


81,000,000 

Imperial  Investment  Corporation 

Limited 


RANK  f»K  MOMRFAI 

I,.^IondP  haA  hpcn 


CANADIAN  BUSINESS  INDEX 


(Sourr^:  Dnfvinion  Bnrrnti  nf  StnfiMttrn,  othrririxr  indirrftrfi ) 


(incoppetpQtecl  u"der  ihj*  lews  of  th^  Provmet  ef  8^*bsh  Columbio) 


Sinking  Fiinrl  Debenliirrs.  Series  “B 


WEEKLY  statistics 


To  bs  dated  February  1,  19.56  To  moture  February  1,  1972 

f’l'incipal  and  holf-yeorly  interes*  (February  I  and  August  I)  ond  redemption  premium,  if  ony,  payable  in  lowful  money 
of  Canada,  at  ony  office  of  the  Company's  bankers  in  Canada  (Northern  Branches  excepted).  Debentures  in  the  de¬ 
nomination  of  $500  and  $1,000  in  bearer  form,  registerable  os  to  principal  only.  Redeemable  ot  ony  time  in  whole 
or  from  time  to  time  In  port,  prior  to  ma'turity,  at  the  option  of  the  Company  (subject  to  certain  restrictions),  on  sixty 
days’  notice,  at  100  plus  o  premium  of  1%  if  redeemed  on  or  before  August  1,  1957,  the  soid  premium  being  reduced 
by  %  of  1  for  each  year  or  fraction  thereof  elapsed  from  such  dote  to  the  dote  of  redemption  up  to  and  including 
August  1,  1969  and  thereafter  and  prior  to  maturity  at  100. 

The  Company  will  covenant  to  esfoblish  o  separate  Sinking  Fund  for  the  $1,000,000.  SVl%  Sinking  Fund  Debentures, 
Series  '  B  ",  due  Februory  I,  1972  offered  by  the  prospectus  ond  will  be  required,  subject  to  certain  provisions  described 
therein,  to  poy  info  such  Sinking  Fund  $A0,000.  on  August  1,  in  eoch  yeor  1957  to  1971  inclusive.  The  monner  In  which 
such  sinking  fund  moneys  are  to  be  applied  is  more  fully  described  in  the  prospectus. 

• 

Stock  Purchase  Worronts 

The  bVi%  Sinking  Fund  Debentures,  Series  "B”,  due,  February  1,  197?  will  carry  o  HetochobI#  purchase  wacront 
entitling  the  holder  thereof  to  purchase,  for  eoch  $1,000  Debenture,  AO  non-voting  Class  'A"  common  shares,  and  in 
the  case  of  $500  Debenture,  20  non-voting  Class  "A"  common  shores,  without  nominal  or  par  value  in  the  capital  stock 
cf  the  Company  os  presently  constituted  on  the  following  bosis; 

Up  to  and  including  June  1,  1956  (a  $12.00  per  share. 

Up  to  ond  including  June  1,  1957  (ft  $13.25  per  shore. 

Up  to  and  including  June  1,  1959  (a  $15.50  per  shore. 

Up  to  ond  including  June  1,  1961  (n  $18.00  per  shore.  , 

r revision  will  be  made  for  adjustment  of  the  subscription  rate  in  certoin  events  including  o  subdivision  of  Closs  'A" 
common  shares. 

Trustee;  Notionol  Trust  Company  Limited 


Dept.  Store  Sales  —  %  change  over  34 
Carloadings  tthous,'  '1' 

Visible  Supply  Can  \3’hea»  imil.  bu.^h 
Bond  Sales  (millions  of  ?i  (.li  .  .. 

Can.  &  Can.  Guaranteed  Is'ur-  . 

Tirasury  Bi.ls  . 

Bond.'  . 

Pios’inciah  &-  Provincial  Guaranteed 
Municipals  ... 

Corporation:-  . 

Canada  Pa'-joJe  ,,  ,  ,  ,  ,  , 


NOTES 


Todav  It  IS  eict  ue'COm-noo 
ta  meet  peocte  won  necip'e 
ti-e  Iqc<  of  taste  m  mooe-n 
)OU--all;m,  ond  yet  buS  tk-e 
Ve-\  newsooret  wKi'h 

I  theoretically  I  offends 

them. 


MONTHLY  STATISTICS 

Data  appears  as  matte  ayailahle,  on  a  once  pet  month  basis  only.  Statistics  fei  other  activities  to  he  founrf 
n  previous  issues.) 


ITE.M 


Wb-t  they  ore  oc'uoHv 
seeking,  is  o  ’^ev-ipacet 
Cffe-ing  jnlormat'On,  in. 
SDiration  Qng  enjoyment, 
one  at  the  same  time,  o 
newsoaoer  thot  will  keen 
them  up-tc-oate  on  world 


In  the  npinipn  nf  CounseL  the  5Vj%  Sinking  fund  Debentures,  Series  "H",  due  februory  I,  1972,  will  be  invesfmenis  m 
which  The  Canadian  and  British  Insurance  Companies  Act.  1932,  as  amended,  stales  fhal  companies  registered  under 
Port  111  thereof  may,  without  availing  themselves  for  that  purpose  of  the  provisions  of  sub-section  (4)  of  Section  63  of  said 
Act,  invest  their  funds. 


POPILATION 

Births  (Canada,  thou-  i 
Marriages  (Canada  thoiks  ) 
Deaths  'Canada,  thous  i 


pnicEs 

Consumer  prire  Index  11949=100  it) 

Food  . 


PRICE;  100  and  accrued  inleresl  lo  vield  0V7*' 


Supn  people  snpuld  t-y  Th: 
ENSIGM. 


33  orincioals,  nfe-  ikeje  seri*.  P  debee'irre;,  U,  3»  nnri  when  ijtiieH  nnti  .gfeived  by  kk  nnci  opbjett  tf>  tb»  3Porev3l  nf  3II  Iea3l  n-ottgr, 
kSessrs.  Paine.  Ed'^onds,  .Mercer  a"d  Wjlliami  o"  bekolf  of  ib*  Company  ond  by  Mejjri.  Moc'oe,  Montgomery,  Mocroe,  H'll  and  Cunningham 
bekalf  nf  ourselves. 


LABOl’R 

Labour  Force  ilhiius,  orer  Hi 

Civilian  population 
Civilian  Labour  Force  .. 
'\’:th  ,iobs  . 

TRA.VSPORTATIOX 

Railway  Opg.  (mils.  S|  i2) 

Hevenups  . . 

Eixpenses  . 

Income  ineti  . 


Subscr'pt'Ons  will  be  renewed  suhiecl  to  rejection  or  atlotmeni  In  whole  or  in  port  and  the  right  is  reserved  *0  -lose  subscription  books 
t  I!  erpected  that  the  Debentures  in  definitive  form  will  be  ovoiloble  for  delivery  on  or  oboul  Februory  1,  1956. 


Prospectus  forwarded  on  request. 


.Isinics.  Copithorne  &  Birch  Ltd. 
Cochran.  Murray  A  (-o.,  Limited 
Hagar  Investment?  Ltd. 
!’*amis  A  (^iompanv  Ltd. 
Hall  Seeurities  Limited 


I  lionia^  B.  Read  Company  Lid. 
l)av»son.  Hannaford  Limited 
T  he  \5  estern  City  Company  Limilc*) 
(-arlile  &  .Mc(varthv  Ltd. 
BrinL-Hudson  Seeurities  Ltd. 


Read 


FI  EL  AND  POWER  (3) 

Electric  Power  imillion  kilowatt  hr' 
Production 

Hydraulic  . 

Thermal  .  . . 


Conado's  Ngfienal  News 
Weekly 

425  St.  Sulpice  St. 
Montreal,  P.Q. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  NOVEMBER  30,  1955 


(Amounts  in  thousands  of  dollarsi 


Orpusits  by 
Canadian 
nrov.  govt 
in  Canadian 
currency 


Deooslls  hv 
Govt,  ol  Can 
in  Canadian 
currency 


UcpilaltS  hv 
nitier  banks 
in  Canadian 
currency 


Iippobils  hs 
other  banks 
in  curr.  other 
than  Cdn. 


rer-.onai 
savings  dep, 
in  Canadian 
currency 


Undivided 
profits  at 

latest  fiscal  Total 
year  end  Llabiliuet 


Demand 
deposits 
In  Canadian 
currency 


Other  deposits 
in  currency 
other  than 
Canadian 


Notice 
deposits 
In  Canadian 
currency 


.Vdvances 
from  Bank 
of  Canada 
secured 


Acceptances, 
guarantees 
and  letters 
of  credit 


NAME  OF  BANK 


Capital 
paid  up 


Rest 

account 


other 

liabilities 


.Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dommion  Bank 
La  Banque  Provinciale  du  Canada 
The  Canadian  Bank  of  Commerce 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  .Nationals  .... 

Im.perial  Bank  of  Canada  . 

Barclays  Bank  fCanada)  . 

The  Mercantile  Bank  of  Canada  ... 


92,000 

35,000 

30,000 

4.000 

65,934 

103.000 

14,000 

21.991 

3.000 

400 


- A  S  S  E  T  S - — - - 

Dominion  Dominion  Call  I'all 

Govl.  Govt.  and  sliort  and  short 

Short  l.ong  t'rovinrial  Gihrr  Seriirities  loans  loans 

lerm  Term  Govt.  .4Iunlcipal  Canadian  other  than  in  outside 

Sccurilies  Securities  Securities  Securities  Securities  Canadian  Mortgages  Canada  Canada 


Dep.  with 

Gold  i:  Notes  6  Govt,  and  Dep.  wllh  iih.  hanks 

com  deposits  bk,  notes  olh,  banks  in  cur. 

outside  with  Bk.  nth.  than  in  Cdn.  oth.  than 
Canada  nf  Canada  Canadian  currency  cdn. 


Chec|iips 
and  other 
Items  in 
transit, 
net 


Other 

current 

loans 

outside 

Canada 


Shares 

Non-  and  loans 

current  Bank  to  Cor-  I.etters 

loans  premises  porations  ol  credit 


other 
current 
loans  in 
Canada 


Loan  to 

Canadian  Loans  to 
Provincial  muni- 
Govls.  cipalities 


(.old  A 
coin  in 
Canada 


Total 

assets 


Other 

assets 


Bank  of  Montreal 
Bank  of  Nova  Scotia 
Toronto- Dominion  Bank 
Banque  Provincial 
Cdn  Bk  of  Commerce 
Royal  Bank  of  Canada 
Canadienne  Nationale 
Imperial  Bk  of  Canada 
Barclays  Bk.  (Canada) 
Mprrantile  of  Canada 


Total 


2.440.845.770 

25.000,000 

5,124,19.1 

17.492.002 

—.56,033.772 

-  265.573 

12,164.114 

-  125,851.(191 

*  1.641 

-  19.454.70,5 

2.572.286.582 

—12.601.719 

4  1.41,.V>4,nBI 

5,000.000 

20,403..146 

1.740,380,391 

—  8,474.37!* 

.  10, .552,971 
^  114.890.558 

16,587,662 

646.067.822 

62,139.288 

-  4,017,139 

-  1,733.^60 
—28.826,885 

—  11,990,278 
-*  9.331,686 

934.894 

19.31  1 

1935 

Der. 

-.Tan  -De-c- 

Dec. 

10 

Dec. 

17 

Dpt. 

23 

, Ian  -Dec. 

. 1 

i 

-  .3  9 

-  3.3 

•  2^^  3 

i 

.  fi?  1 

.3.607  I 

Tf..8 

76.4 

7.3 1 

,3.9?.3 

.35(1.1 

.363.1 

,363  0 

.364  9 

.  342  n 

3. -33  1 

760.0 

I  To  1 

;:o.n 

T.oni 

.  Sin  a 

6,9)0 

71  )  0 

60  0 

7.'  0 

3  3.- ) 

.  40  n 

3.7)0  , 

fiOO 

60  n 

73.0 

)..3n.3 
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Lake  Nordic  Tonnage  In  % 
Excess  of  8  Million  Tons 

Toronto.  —  Tonnage  ostimates|th*  channel  extends  uniformly  to 
continue  to  increase  on  the  Al-|the  Algom  boundary.  This  hole 
goma  property  of  Lake  Nordic  revealed  the  usual  conglomerate 
Uranium  Mines  Limited  as^bed  sequence.  The  upper  horizon 
diamond  drilling  holes  step  out  for  a  thickness  of  7.8  feet  aver- 
from  an  already  outlined  block  of- aged  2.0  lbs.  of  U308  per  ton  and 
more  than  8.000.000  tons,  according  the  lower  horizon  for  a  thickness 
to  Don  James,  chief  geologist  for' of  7.2  feet  averaged  2.0  lbs.  U308. 
Technical  Mine  Consultants  Ltd.,:  To  Add  Large  Tonnages 

company  managers.  ■  i  Lake  Nordic's  drilling  program 

Most  recently  completed  atnj has  yet  to  proceed  out  of  the  south 
two  holes,  N.  11  to  the  west  an'd  half  of  its  large  property, 
approaching  the  Milliken  Lake-  Further  drilling  to  the  north  ;s 
property  and  N.  14  on  l.ake  Nor- confidently  expected  to  add  large 
die’s  own  south  boundary.  Bothj tonnages  to  the  present  estimates, 
combine  with  drill  holes  .3.  fi.  7,  8,  Successful  holes  drilled  by 
and  12  to  indicate,  at  present,  neighboring  properties  to  the 
somewhat  in  excess  of  8.000,000  west  and  to  the  north  of  the  Lake 
tons  of  uranium  conglomerate  in  Nordic  property  support  this  view, 
two  beds.  :  In  addition.  Lake  Nordic's  own 

Calculated  average  grade  of  the  hole.  N.  3.  some  1.000  feet  to  the 
I  already  outlined  block  is  .slightly;  east  of  N.  .3  in  the  block  area, 
mor^  than  2  lbs.  U.308  per  Ion.  |  indicates  marginal  values  worthyj 
N.  11.  which  is  800  feet  we.st  of  of  further  exploration. 


Imperial  Oil  Appoinfments 


W.  O.  TWAITS 


J.  A.  COGAN 


'New  Calumet  Has 
profitable  Year 


Net  earnings  of  .$175,834.  equal 
to  3*4  cents  a  share  on  the  4.- 
623.6.58  shares  outstanding,  are  re¬ 
ported  by  New  Calumet  Mines 
Ltd.  for  the  fiscal  year  ended 
Sept.  30.  19.55.  This  compares  with 
a  net  lo.'.s  of  .$52,396  reported  for 
preceding  year. 

Production  in  the  latest  period 
totalled  $2,731,571,  up  sharply 
from  the  1954  figure  of  $1.86.5..'14i. 
Tonnage  milled  was  1,50.200  com¬ 
pared  w  ith  120,867  a  year  earlier, 
and  grade  per  Ion  wa.s  $13  19 
against  $15.43.  Ore  reserves  at  the 
year-end  were  an  estimated  422.- 
157  tons,  down  Irnm  642.074  as  of 
Sept.  .30.  1954. 

The  reduction  in  ore  reserves, 
the  report  notes,  was  due  to  the 
deletion  of  177,000  Ions  of  low'- 
grade  material.  With  a  better¬ 
ment  in  lead  and  zinc  prices,  it 
is  stated,  this  tonnage,  might  con¬ 
ceivably  be  taKen  oack  into  re¬ 
serves  some  time  in  the  future. 


S.I..  Uranium  to  Step  Up 

, Western  Canada  Operations 


I  V'ancoin-cr— Plans  for  the  Cana-  ty.  Utah,  operated  for  Federal  by 
^dian  program  of  Floyd  B.  Odium’s  Hecia  Mining  Co.,  produced  at 
^jFederal  Uranium  Corp.  were  dis-  rate  of  ,50  tons  uranium  ore  dail.y 
lcu.<seri  here  at  the  annual  meet- 1  in  November.  The  rate  was  in- 
ing  of  Great  Northern  Uranium  creased  to  100  tons  daily  in  De* 
Explor.ation  Co.  Ltd.,  the  B.C.  cember  and  is  scheduled  to  reach 
company  selected  by  Federal  to  250  tons  riail.v  by  end  of  Jan- 
{take  charge  of  all  its  Canadian ,  uary.  Hecia  engineers  esiimatia 

activities,  W.  D.  Nebeker.  Jr.., 260.000  tons  of  ore  reserves  aver- 
ipresident  of  Federal,  disclosed'aging  0.74%  uranium  oxide 
that  arrangements  had  been  made  Federal  Uranium  has  arranged 
to  put  $3,000,000  in  the  compan.v  substantial  funds  for  immediate 
treasury.  expansion  of  its  program  b.v  op- 

The  Canadian  company  wh]  tinning  a  one-third  interest  it 
move  into  uranium,  ore  produc-  owns  in  the  Daniel-Ruddock 
ition  quickly.  group  of  17  claims  for  a  cash 

Plans  are  being  made  for  direct  f’f  $3.3.50.000.  the  option  ex¬ 
participation  by  Canadians  in  PH'tPE  May  .31.  1958;  by  optioning 

Great  Northern  Uranium.  50.000  shares  of  treasury  stock 

ition  are  well  advanced  taking 

'the  form  of  negotiations  w'ith 


N.  8,  indicates  that  the  ore  "chan-j  N.  3  returned  1.8  lbs.  per  tonjW.O.  Twaits  has  been  appointed  executive  vice-president  of  Imperial  Oil  An  ore  zone  north  of  the  major 
nel"  is  at  least  3,000  feet  w'ide.,over  8.5  feet  during  last  sum-' Limited  and  J.  A.  Cogan  has  been  named  a  director.  The  appointments  were  fault  has  been  partiallv  drilled 
This  hole,  like  the  others  in  the'mer's  program,  while  Hole  No.  1 . 1  announced  following  the  retirement,  under  the  company's  annuity  plan,  of  along  on  the  l,92.5-(oot  ievel,  and 


ition  are  well  advanced,  taking 
Ithe  form  of  negotiations  with 
GEORGE  M.  HALE,  whose  ap-  companies  which  have  proven  ore 
pointment  as  general  sales  man-  ,i,.„  j  j  ui 

ager  of  Canadian  Resins  A-  Chem-  r. 

icals  Ltd.  has  hern  announced.  J 

fovmoi-lv  manano,-  i  i  a  1  SllSing  fl'Oni  thC  faCt 


.$.300,000  loan,  due  Dec.  .31.  1956. 

This  loan  is  in  addition  to  one 
from  the  Republic  National  Bank 
of  Dallas  on  Nov.  7.  1955,  which 
falls  due  May  7.  19.57. 


and  confirmed  successfully  that  present  calculation,' 


,  ,  '  .  m  •  i  j  fii  otpicMiocr  .111  lasi,  was  '  c  "'c''-  rtvrtiirtinc  MM  ii  aning  in 

Faraday  in  Deal  Ratify  Boost  m  jUrges  Cooperation  in  Oil 

'For  Uranii^Saie  ^^^  Industry  Against  Detractors  'New  EdiHcm^of  |reS;:;s’^;;;ar"dS’'^‘"^iaS  —d^rj^^an^’X^ors^ 

Toronto.  -  Announced  by  Far-! special  meeting  here  approved  »  „ - - -  •  ,  •  h  SurVCy  Of  MinCS  '?hXoimaTau^’arcaXX'’XabIi^^^^  ^Vheker.' r'  Lyle'^Xucv.  d! 

P*‘rolemn  industry  for  de-  c;:.;^,  iT X^6  P  ..  . 


Woiking  capital  o(  the  com- 
jpany  as  at  September  .30  last  was 
i »I.l.t9.I99,  up  irom  $825,429  a  year 
carlici-. 


NpW  Rnvrpil  Plane  'stock  Exchange  and  it  is  plannnri  Splendor  Uraniiun  Mining  Co.. 

'^7'  to  make  available  for  trading  in  another  of  the  Floyd  B  Odium 

C«p|w  CLaX*  Cinl/InM  Canada  a  substantial  block  of  companies.  This  suggests  that 
cany  jnaiT  JinKiriQ  iGrral  .Northern  shares.  Hidden  Splendor  may  emerge  w  ith 

j  _  I  Following  the  annual  meeting,  a  100',  interest  in  the  Daniel- 

New  Royran  Cooper  Mines  Ltd.  Northern  Uranium  an-  Ruddock  mine. 

ireports  that  drilling  at  Machin  directors  as  - - -  -  - 

Point  property  of  company  in  the  rx  ' ,y''  r  UNLISTED  MINES 


Ui  wiwmwiii  Toronto.  —  Shareholders  of 

-  iMontgary  Explorations  Ltd.  at  a 

Toronto.  -  Announced  by  Far-, special  meeting  here  approved  a 


New  Edition  of 
Survey  of  Mines 


sale  to  Eldorado  Mining-ana  He-million  $i  par  snares.  '  .  .iimusually  cold  weathci-  continued,  ing  industry  declares  the  i<i5fi  r-  .  ;  .  .  . 

fining  Ltd,  of  uranium  concen-!  Diamond  drilling  i.s  to  be  re- ^Sainst  many  insidious  and,, moderating  ’’Mirplus  erotion  of 'In^  F.naiK-.al  Xst  siirXX.Xf  S'he  XaP  Holdings 

In  the  value  of  $29  754  800  isumed  shortly  on  the  company's 'H-intentioned  detractors'  w' a  s  .problem"  would  disappear,  and  \  ey  of  Mine.s.  now  off  the  press  Federal's  U.S.  holdings  include  tmhmian 

®  .u  .  .  iBernic  Lake  property  in  Mani- asked  here  by  Frank  M,  Porler.!"ironically  .  .  .  tempers  may  flare  The  year  19,55  proved  a  period  complete.!,  be-  to  dale  .seven  producing  mine.s  P;;;;""."' 

To  meet  the  contract  commu-  according  to  G.  A.  McCart-! President  of  the  .American  Retro-, again  and  contrnvcrsie.s  may  re-  of  expanding  proauction  for  new-  tween  ,378  and  419  feet  reiiirped  and  three  preparing  for  produc-  Rrosiian'i 

ments.  Faraday  will  sink  a  shaft  ppy  president.  Drilling  to  date  on  'cutti  Institute,  in  addressing  the  appear— but  the  cause  would  be  p,-  mining  tieids  and  one  of  de-  ^cet  of  eore  estimated  to  .n-er-  tion.  A  recent  e.stimate  put  the  r.iaveim 


tween  ,378  and  419  feet  reliirped  and  three  preparing  for  produc-  plnsnln 


if  de-  ^cet  of  eore  estimated  to  .n-er-  tion. 


hr  G.  F..  A  r«.» 

irio^lnf  nuAtAtlnnt.  .Iaii.  10.  lO.ifi) 
Birt  ,A«kf'il  n»fi 

•f;4  l.‘>  20  Nat'l  MaI  :n 

lor  \  7  N>u  Lori**  J3 

hrnian  40  1*1  \a\$'  Mai  .1  8 

mnn»  7  10  Nfw  Auffur  .$  8 

fcravv  ''0  \a\v  prn  3  S 

snanC  Ro  n  Nipiron  .70  .*,8 


recent  e.stimate  put  the  r.iaveim  in.-,n  ii.-.'i  ,\nrtieaii 


to  1.050  feet  to  open  six  levelsithis'  property  has  outlined  some  Kansas  Oil  Men's  Association.  supply,  rather  than  a  sur-  \  eloping  production  plans  for  im-  better  than  three  per  cent  company's  interesi  in  or*  i-a.^erves  r  shiHH  n.*> 

and  will  build  a  750  tons  daily, two  million  tons  ;?rading  around  not  be  so  reckless  in  plus."  poiifinl  nt  A  miniru  piojeci.*, '  tne  ^^pper.  I’he  previous  hole.  R-32.  at  .s;2f».n0n.000.  ruVAiAin  <6 

jij  per  cent  lithium  oxide  making  charges  against  one  anotti-l  "Anyone  who  reads  the  trade  publication  reports  returned  2P  feet  from  IfiT  in  100  Radon  Mine  in  San  Juan  Coun-  (  linsrr’  r 

Preparatory  work  on  the  shaft;  Surpass  Petrochemicals  Ltd.,  in  w,^e  eventuall.v  become  too  press  these  da.ys  rnu.sl  be  con-  Survey  of  Mines  with  its  ^'  eragirg  121  per  cert  cop-  '  -  Com  cnpp  ,t> 

is  already  under  way  and  actual' ,„?,^u'^M*ntgarv  has  a  substantiai:P*T°‘^‘^'^P'®‘^.  defending  our-  sciou.s  of  the  fact  that  there  arc  34  pg-es  of  maps  eight-veaXirice  f’"'''-  DUn.-  |Uiu>nu.r  ijn 

shaft  IS  to  be  completed  in  o’ziits  plant  at  Scarboro.  The  ..  _  ..  rcfi  .u.  .L  ^  ‘'on  tables  from  18,58.  etc.,  is  the ‘’""’P'’'  -  rl  Im.  f  I  •  I ' 

months.  'company  plans  a  wide  range  of  j  ^’^■.1,^,°',^^'^  said. .their  attention  to  the  ciinent  most  comprehensive  in  its  fic’d  Thrre  holes  completed  .so  r.ar  in  Shdft  SinKIIIQ  lUMiand 

T.o.si  year  Faradav  comoleted  I  £  ^  one  must  admit  that  there  are  problems  of  the  industry,  the  V-L  .J-::.  ,i,ic  non  ,  ruemnna  v 


mnnth*  1  -  _  i.,ei  lainiy.  ivir.  i-orier  saia.  ineir  aiieniif 

Last'  year  Faraday  completed j^^SmSal'^produX  one  of"®"'  are; problems  of 

37.493  feet  of  surface  and  2’.25oi jubrirants  for  unsound  prac-  speaker  .said 

feet  of  underground  diamond' .craft  .  ices  to  be  found  today  in  .  .  /custom^  ar 

drilling.  Tn  developing  the  various  '''  _ _ _  •’ s'l’-''  competitive  industry  of|t]nuc-bul  I 

ore  zones  from  three  adits,  two  ^  „  ,  ,  |o.i'!’-'-  •  ■  •  J’’';  Producers,  the  re-  tition  to  be  r 

of  which  are  connected  under- fflflC,  Nirho  $011  j  finer.;,  and  the  tran.spori.ers  all  busme.'S  prac 

ground  and  in  sinking  a  develop-,'’''"'*  I'liviiwi.awi  :bave  then;  complaints  and  each  erally  recogn 

ment  .shaft  to  the  i,5n-foot  levei.ip-e,,^.-  ^hmninn  '.'’'’I 

the  company  did  7  843  feet  of  KOSUITIOS  dllipping  Us  difficulties  are  more  critical  The  API  r 

lateral  work  and  1.470  feet  of-  _  than  those  of  others.  And  yet  l!ie  Kansas  groin 


The  sirinr-te  (nr  Besides  data  on  Canadian  mines,  this  area  suggest  a  length  of  800 
*  ‘  *  f.t,  '  ‘  additional  tcaluics  include  stock  feel  on  the  new  zone  which  lies 


Ont  Copp  .I'i  7 

na\''ni«»r  Ij'i  2<i 

Drrocan  A 
Flu  Bar  ino  11 

Fiind.v  2n  2 

(.?:iland  2' 

rjlfncona  V7 
Ooldmanuf*  7  I 


iri  pri^'incnt  prajsfn  tnr 
group  for  their  ’  clear-eiit 


islng,  cc  o  .  _  shinments  bv  Sroup  all  have  policies"  on  L'sues  of  national  im-|  United  KcOO  Hill 

Newkirk  Mining  Corp.  holds'roSdXd  Nichol.son  M  i  n  s  s  . /hing  in  common  .  the  tiorlance  as  the  depletion  |  p,.  -  . 

introlling  interest  in  Faradav-'r  th*  iF.trfn.=rfn  Minine  &  competition  which  per-  question  and  relief  from  federal  rrOaUCtlOn  UOmS 


controlling  interest  in  Farada.v.'L^  to  the  Eldorado  Mining  8e  Re-  per-  questmn  ana  reiier  trom  teaerai 

Bryan  W.  Newkirk,  president  bf,|^nin.  Ltd'  mill  have  been  resum- «"tire  industry  .  .  .’  control  of  intersta  e  natural  gas 
Newkirk  Mining  Corp.  is  also according  to  Transcontinental 


United  Keno  Hill  Mines  Ltd.. 


cent  copper,  and  R-.33  returned  17.  '  ,  ,  i.un.Kihn 

feet  assaving  1.89  per  rent  copper.' 

been  enriched  hv  $l.2,'»n.00n  .Main  oka  2.; 

A  series  of  holes  will  he  drilled  through  the  sale  of  .598.808  trea-  ''tiU'-r  Op 
between  R-.32  and  R-.33,  in  order ;  .ni,.v  ..^hai  r,  a,  S2.,5n  a  share  In  ' 

to  delineate  the  zone  in  this  areaipoj.s  Knowles  and  Co.,  Dome 
over  a  length  of  600  fret.  The  Mines  Ltd.  and  associates.  Dome 


I  v.  I  'klenrt  4 
6R  Oppmi'*k  E  47 

4R  Onf  Nirk  n  10 

11  r^sraliifc  11 
7fi  Powfj-  I  r  20 
2<io  Prnvinrial  7 
6  |t)u^  Bpt.nI 

110  Ou?  Oka  76 
2->  Qupdnn  17 
2'»  Qup.io  0 

A  RBinxillf  in.i 
in  Rand  M»I  .1 

16  Rpdenn  .7 
H  Rns'incnt  in 
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|presiri«nt  of  Faraday.  i  Resources  Ltd.,  which  is  mar 

- ^ - ^ —  jing  the  operation.  Shipmi 

line  OutDUt  Uo  I  began  a  month  earlier  than 

ww  due  to  the  early  arrival 

,ead.  Silver  Off  favorable  winter  haulage  cor 

Ottawa.  —  Production  of  zinc  contract  rate  of  125  ton.'  daily 


Zinc  Output  Up 
Lead,  Silver  Off 


thfre  were  30  oil  comoanies.  No  operation  ivith  the  Kansas  P<*t- 1 A  L  .u  "J'"  ' 

other  industry  was  represented  on  roleum  Industries  Commitice  and  :  ®  ^  P'ceeding 


■Shaft  sinking  will  get  under  aga 


Ifrom  Canadian  mines  w-as  .substan-  ■  m-ndnetion  i«  ron-''.u'''’',  ‘;'T''"’''  " cepreseniea  on  mwvmi  Iiinusinei>  ano  ;  /  . -  .hortlv  afier  the  first  of  the  Diamond  drilling  on  the  Bach- 

Rally  larger  m  October  and  the : om^tionX  XmmUiee  In  quarter  ended  December  .31.  vear.  ' 

first  ten  months  of  19.55  than  m  LTr  miinnt  estimaled  at  $50-  •.  j  \  f  u  a-  r>  .  'l334  production  totalled  1  397  478  _ _ _  i  .36.1,800  tons  grading  1.3.ii  percent 

X/s'eS.'  ..  cnnSin'  "'t  z  .. 

silver  Preliminarv  DDS  figures  $20,000  monthly.  Tiif.  API  president  attributed  in-  of  a  plea  to  all  nil  men  in  all'  _ 4..  .f»oA  pmu  zinc.  cnn.'irierrd  to  be  open. 

for  the  vear  1955  show  the  sam*  '  steady  production  through  lO.i.i  tpj.pai  r#»crimination.«  to  the  fact'branche.«  of  the  indu.^try."  If  in-  *r4r|ll,-  i  akf  I’VnFRWRiTixr  ''f'  three-rnnnth  extrn-  _ • _ _ _ 

r.-fnd.>  lir  .ll’thrf,  m.lJl-.-'  '  ll!?’  "'jL'j  “JJnrt  "“bout  I"”'  "osnifnl  of  Ih.  Injuftry  rtustr.y  compoofot.  .oe.iH  Ihoi,-  L  5"  1™  Im'o.m'm.t'T  mt.oH  ™  'tS;  fOXIAfiAS  fNnEmVRITINT. 

it  £  j;So  ffoJbow  Esgsr'o^o,“'t„rjtir?rsoti 

sus  .305..570.  Estimated-  ,otal  fot  iiiin-  imrlerorntind  rnleiim  ernnnmiet  tn  U-nnu;  thafac  aoain  f  maiiv  incirliniic  anH  ill'  ■'l'''’'’e  pa.vable  forthwith.  All  of  at  60  cents  pc’-  share.  There  are  Knowles  A-  Co.  I,td.  and  one  half 

the  year  19.55  .stands  at  428.985  a  ®  Jhi  netrnr*nm^  nr^  fntem/nnnH  H.tr.n  n«  nn  n  .1 '  aiithoriz.od  3,000.000  shares  are  1.92.5.005  shaiPs  oiilstanding  and  by  Wahash  Ameritan  Mining  and 

ions  versus  376.491  in  1954.  which  started  si.x  weeks  ago  from  l?ae"  detractors  on  the  out-  anding.  I..574.99.5  sha.c'  in  the  treasurv.  'Finance  Corp.  I, id. 

OutDut  of  lead  in  October  to-  the  new  drift  exlerisSion  on  the  ducts  i.«  brought  into  balance  with  side,  _ _  -  _ _  _  •_  - - .* - 

tailed  13.410  tons  versus  16.621  aisecond  level  will  it  is  stated  he  -j 

vear  earlier  and  January-Octo- i  accelerated  by  the  addition  of  a  ^  ,  Faiconbndje  .  j.in?  s.s.i'i  n:’  . 

her  production  aggregated  168.912 1. second  drill.  CompaHV  Lai’IimgS  i  % t'  "  _ 

‘ons  versus  181.102.  For  the  full!  -  - - - - - , -  .  i  .  o  pipil|PI||j||||||HpiHBBHHII^HHilVBiHaPMBHBBHM«M||||i!|p||i|||^^ 

vear  1955  the  estimated  output 'M—f 'I  Fy  niAraf  lAIIC  .Vet  lOOO’s  omit-  Earn  int.  Bdr.  Credits  RS  rv  n  31  1  i 

amounted  to  19,3.974  tons  versus;"®^  /  ^^1.  ud*  per  „om,  s.nr.s  1,72.3  i.tsR  |  f 

>13  495  in  19.54.  ,  .  i  Opcniog  Now  Ofo  *  t  (TO...  LL' 

Production  of  .«i)ver  amounted)  r  9  ^  .  rha«c#  i** 1S%  ''''■--'^^■9  SB. 

n  2,290.047  fine  ounces  in  Octo- 1  Vancouver  —  National  Explo-  Pr*';;  10R..147  p„.rter  " 

her  versus  2,461.82,3  a  year  earlier,  rations  Ltd.,  reports  that  uranium  o,-„en  Gold  isid  in  Disi.-Seagrams  s.rii  »,s5.v  ,>'  <  \  .  -P  in  r>a3 

wringing  the  ten-month  output  to  lore  is  being  opened  on  two  newiRo,.*!  Bank  lo.ssa  ?.3jR  2.,iR  111"’"*  ‘in  nzq  ’i  Vi  1  *  L  tT 

>2.978.088  fine  ounces  versus  25.-  levels,  at  the  company's  PAT  Tor.  r.ievaiort  m  m  n.j.s  _ _  _  j  L' 

429. 404- The  year’s  output  anvount- 1  group  in  the  Beaverlodge  area,  it  O-  J  ;’  :  Tniai  .  sns  jns  1  4'-^  jll\w  t  '  xiAe  . 

>d  to  an  estimated  27.901.427  fine  is  officially,  reported.  itJScr,*  nf  can  r  ss  i  '  l/Av  x\\  " \  ^ 

ounces  versus  31.117.949.  j  In  addition  to  work  in  ore  on  Br-Henderson  ins  .ir  2.i.v  tndms  iiiJv  siai  n.Vo  m  .  -  \ 

Ra.«~ririkAMAAi«rarii  mon?dr*"ns^”nv«UgS*'tur?7n!jjn^^^^^^^  "jj  J-S’  Mih  ws**”  •  i 

ue.  Vahlbougoitiau  !the  vicinity  of  udnreground  work-.  If*  nj  '  •»  On  "B"  smrk.  !  <  '  '  t  ! 

Quebec  Chibougamau  Goldfields  lings.  Two  surface  discoveries  wereican.  Br*weri».«  i",33i  7.340  .list  :  lU-'W  I  ;  '  > 

.td.  reports  that  a  new  copper  ore 'made  previously  about  1.800  feet, nov.;^  Brauerv  :,34R  3.24  „_fWs  do  mt  mriudr  farmn*..  irom  ,  1  -■  ‘ 

:one  with  a  true  width  of  140  feet  I  south  of  the  shaft  and  an  X-ray  "‘■'d-  ’J*  non-raiiwav  operation.  1  j  ■■  X  ^ 

las  been  intersected  between  the  hole  drilled  subsequently  return- .  - -  I  ;  -  .  ,  fcST  ^ 

K"  and  "H"  zones  at  a  vertical  ed  an  assay  of  3.06  per  cent  lira-  j»hn  Labaii  5.o«  j.Rt?  2.4"3  Pef  /'i  '  mr  y-' 

iepfh  of  .360  feet  in  core  intersec-  nium  oxide  or  $433.70  over  two  Biitmore  Hat.«  7.3  7.3  n.34  •  '^wLO  rfci  j  ^  \  '  ' 

ion  4S7  feet  to  6,51  feet,  Ifeet.  cad.  Fond  Prod,  ^  m  ^iMid  7.801?  Toronto— Western  .Vaco  Petro- '  3''^-  ■  ‘  ^ 

Four  core  sections  totalling  17 1  Shiprnents  under  an  interim,  p,,,  133,321  134.314  leums  has  111st  brought  in  its  j 

'eet  assayed  1..30  per  cent  copper  contract  of  ore  partly  from  stock-,  change  -,1.73%  n  9  rmri.  oil  io  i- 

o  3.35  per  cent  copper  with  con- 1  pile  and  partly  from  develop-'  *  Fi.wai  ..Mr,,  ended  July  .list,  is.m  10  ■-'•oond  D-2  light  crude  oil  ell  in  j 

iistent  gold  and  silver  values  up! ment  were  completed  December  9.' June_  join,  is.sr.  1  1 .  ,1  ,  ,,-1  Drumheller  field  of  .Mberta  as  i 


Quarirr.  '  'vav  .«hort1v  afipj*  ihp  first  of  the  iMflmonn  nnmn«  on  me  narn- 

In  quarler  ended  December  .31  vear.  '  Pi’ORfi''.'’  >^3.'  indicated 

19.54.  production  totalled  1.397.478'  _ _ _  j  .365.000  tons  grading  1 .3  .5.5  per  cent 

ounces  silver,  6. .531. 000  pound.'  BELLECH.^SSF.  OPTION  ,zinc.  0.88  pri-  cent  lead  and  23.81 
lead  and  6,323.686  pounds  zinc.  Bellechassc  Mining  Gorp.  Ltd.  '"'"occs  silver  The  orebody  i.c 

- — -  advi.'e,--  that  a  three-month  exten-  considered  to  be  open. 

T.ACHE  L.4KE  ItNDF.RWRITING  .sinn  ha'  been  granted  tn  Arling-  »/' » c  i-v-mruii-Di'i-ive- 

Tache  Lake  Mines  Ltd-  advises  ton  Investments  Limited  on  .the  »  OMAC.Ah  I  M»EK«  KITlXt 
that  b.v  agreement  dated  Jar.uar.v  balaiire  of  the  options  as  per  the  Coniaga.s  Mines  Ltd.  adv  ises 
4.  19.56,  Carheill  Corporation  Ltd.  agreement  dated  June  7.  195.5.  The  that  a  hlnek  of  .500.000  treasury 
has  underwritten  firmly  299,995  next  option  is  now  payable  Mareh  share'  has  been  underwritten  al 
share.;  of  ■■nmnany  at  16  cents  per  7.  19.56.  and  covers  tOO.OOO  .'hare'  .’>2.50  a  share,  one  half  by  Rossj 


1.574.99.5  ,'ha.f'  in  the  treasury.  '  Finanee  Corp.  I.tri. 


2.3,1'!  n,72  : 

2Rn  n..“.;i  1 1 

1,214  I 

n  nni'a 

71  0,31  1 


~  _  ,  Falconbndse 

iCompanv  Larnings  nmJe?'’Gn';; 

'  rielniif  Mines 

.Vet  (OOO’s  omit-  Earn  Int.  Bdr.  Credits 
Esrn.  led  I  per  imm.  Stores 
135,4'  13,14;  Shsre 

$  *  i  To'sl 


Toti! 

Brev  eries 
n  Gold 


KM, 337  104.347 

2,00,1  1„10R 

ISid  30 

10,S5»  S..1jR 


7.3  0.34 

IM'd  7.80lp 


Chense  3’..U-- 

First  Pi>»rtpr 

nisi. -Seagrams  3.R1I  0,45.1 

Giant  V'knile  27.1  239  n.iih's 

Craig  Bit  .  .3,1  10  0.29  j 

:  Total  .  300  303  j 

I  Change  -1,00"- 

•—Fiscal  years  ending  liiJy  3UI  13.15  lo 
June  3flth  1S5s 

**  Fiscal  tears  ended  July  Rlst  tn 
June  loth  19.55  ; 

i  b)  On  "B"  slock.  I 

d)  Net  loss  ; 

e)  Estimaled 

»)— Figures  do  not  inrlude  earning.'  trom 
non-railwav  operations  1 

W.  Noco  Pet  I 

Toronto —Wpfiern  .Vsco  Retro-  ' 
leums  has  iiist  brought  in  itj  j 


% A'  '  .v'  ,  Z  '  '** 


LAST  YEAR 

80%  Canada’s 
Gypsum 
of  Canada's 
Coal 

of  Canada’s 
Barytes  I 

CAME  FROM  NOVA  SCOTIA  ] 

DEPARTMENT  OF  MINES  | 

HALIFAX-  NOVA  SCOTIA 


4;' 


0  0.05  ounce  gold  and  0.8  ounces!  - — - 

ilver.  ;  BANFIELD  OPTIONS 

Copper  impregnation  i«  present!  Banfield  Consolidated  Mines 
hroughout  the  zone  with  several  Ltd.  advisc.s  that  Cradock  Secu- 
ections  ranging  between  0,50  per  rities  Ltd.  acting  on  behalf  of  a 
■ent  to  1.10  per  cent  copper.  I  client  have  underwritten  250.000 
Magnetometer  survey  and  geo-  shares  at  10  cents  a  share  and 
ogical  mapping  indicate  a  tengthjoptioned  185,096  shares  at  15  cents 
if  1.200  feet  to  be  explored.  share. 


THE  OIL  MARKET 


:  F^cal  v^(ir»  ^nftfd  Jub  31.st,  19.34  to 
Junf  30th.  19.).). 
rt>  Nft  loss. 
b‘  On  'B*  Stork. 

I  r>  On  preferred. 

X  16  months. 


Interim  Earnings 


a  result  of  development  drilling, 
on  40  aere  spacing.  The  fir.'l  well  j 
was  successfully  completed  in  mid' 
December.  Both  wells  have  exce,-i 
lent  porosity  and  pei  meability.  ob- 1 
tained  34  feet  and  26  feet  of  D-2 ! 
pay  zone  and  are  now  on  Jteady  > 
production.  _  i 

Western  Naco  now  own?  a  50".  ' 


Tronsaefiont  on  Terento  Stock  Exchonfo 

ICIstlBg  quaUliens.  Jaa.  19.  13.111 
High  Low  Cloati  SalM  StoeX  Higi 
.13  il7  .17li  I  2,715, Husky  3.1 


Saloa  Stock  High _ Low  Cloai 

7,259iAemt  Gas  .13  .17  .17li 

4,7nOAjax  .72' 4  .72  .72 

22, UO  Aibermont  .80  .75  .78 

12,3001  Do  wts  .20  .19  ,20 

3.300, A.  P.  Con.5  .30  .29' j  .30 

22,4/BiAm  Ledue  .9''  .18  .92 

l.SOO  Anglo  Am  Exp  11.90  13.50  13.50 

4,250:Baile.v  Sal  a  9.65  9.20  9.23 

13,2351  Do  pfd  2.1,25  25.00  25.-2,1 

2.700  Banff  181  1.71  1.72 

22,100'Bata  -  .15  .tHa  .tl'i 

2,70OiBralgamaB  1.10  1.00  1.00 

3,IOSBriUIta  2.35  2.32  2.45 

l,700iraUIta  Pelt  .61  .60  .60 

4.93.5iCal  &  Ed  22.12  20.37  20.87 

4.650;C«lnortb  .16»4  .1.'  tO’i 

6,50)CalvaB  Cop  5.45  .5.15  .5.13 

3,2fl0|C  Oil  Lands  2.00  1.9.3  2.00 

2,3501  Do  wts  1.00  .33  .90 

6,040iCaB  S  Pelf  I.«5  1.70  1.75 

20,200|CdB  Ad  CnI  .39  .52  .52 

9,300|C4n  Atl  Oil  6.45  6.15  6,15 

10,7391C  Brit  Emp  .66  ,53  .60 

13,999:0  Dacalta  .74  .72  .72 

ll,700i  Do  warr  .47  .38  .38 

S.lSOCdn  Dav  Pela  3.20  2.90  3.03 

S.973:C  Homastead  2.25  2.03  2.15 

56,200iCdn  O  &  G  Has  .70  .39  .66 

34,9.19!Cdn  P  L  Pete  3.00  2.36  2.90 

nOIC  Williston  2.93  2.9.1  2.95 


.72'4  .72  .72  4, 4001  Do  wt« 

.80  .75  .  76  31,000|Hy-Charg 

.20  .19  .20  3,350;jupiier 

.30  .29' J  .30  6,050|KrC,v  Oil 

.<11  .18  .92  30,310:Libaral  Pale 

1.00  13.50  13.50  ,39,000  Lomega 

9.6.1  9.20  9.23  8,100  L  I  Pals 

.1,2.1  25.00  25.-2,1  10,000  Lynx 

1.81  1.71  1.72  8,700(Marigold 

,15  .14‘s  Ilia!  2,961  Merrill  Pate 

1.10  1.00  1.00  i  19,913, Mill  City 


■j  '  I  Mac.Millin 

k.  1  i  X  Corp,  Investors 

.Atlas  Steels 
Kerr  Addison 

SSSSBSBSSSSSU  Shawinigan 

Imperial  Oil 
McColl  Front.  . 
Donohue  Bros, 
n.  B.  Mining  . 

..  ..  .  —  Dome  .Mines 

High_L<Jw_jn^|Campbell  R.  L. 
“  8.75  8760  |770  Bell  Telephone 


Kto»  Meotht  h'*  -s  om  e 

Net  (tioo's  omit-  Earn  ,  interest  in  seven  D-2  oil  wells  in 
Earn  ladi  per  Sh  'the  Drumheller  field,  the  balance 
195a*  1954**  1955  ,,  dii'ided  2.'i'-  In  Dome  Explora- 
.13,809  8,578  2.61  '  tion  <  Western '  Limited  and  25% 

I  219  I9;i  to  Western  Leaseholds  Ltd. 

.  1,168  I07d  1.40  Western  Narn  has  varied  in- 


CAN-CAR  builds 

passenger  cars  •  tank  cars  •  box  cars 
•  flat  cars  •  ore  cars 


3.80  3.30  3.30  (Saguenay  Power 

.09  ng  .08  'Can.  Pec.  Rly  la 

2.29  2.15  2.20  i  Quebec  Power 

1.20  1.10  1.11  ;M.  A-  O.  Paper 

2.9,1  3.05 


iterests  in  25  oil  wells  and  3  ga.' , 
4i!235  L42  ii'ells  in  Alberta.  Saskatchewan 

2!24S  L38  and  Manitoba  and  in  over  200.000 

619  2,21  acres  spread  across  the  four  West- 

ns'  ;*’!■''!  Province?,  including  9  sections 
701  0.23  l^f  gas  land'  near  the  Provost  ga.' : 
20.618  L74  I  field  of  Ea.'t  Central  .Alberta  and  I 
_  991  1 1.200  acre?  of  freehold  lease  on  I 

via  I'lz  "'ostei-n  edge  of  the  Midale  i 

4  3’i  3';8  'nil  field  in  Sa'katclieivan.  j 


388  Canso  Nat  G 
l,420  Canso  Oil 
18,320  Cent  Ledur 
3,200:rharter  Oil 
.100  Com  Pete 
8,niO  C.  AUenbee 
1,780  C  Cordasun 
5.90SC  Dragon 
:4,0g8;c  Eaat  Creat 
19,419;Co»  Mic  Mac 
17,600  Con  Peak 
ll.OOOiC  West  Pete 
33,800  Del  Rio 
20,450iDav-Ledur 
10,250 1  Dome  Exnl 
98,975  Duvex 
13,149IE1  Pen  Bey 
780'Fergo 
SOOiGen  Pen 
2,infl;Gen  Pet#  A 


1.30  1.20  1.20 

2.50  2.2.1  2.25 

2.25  2.11  2.12 

1.10  1.68  1.7.1 

4.2.1  4.tn  4.10 

.11  .l.V,2  .18 


.71>j  .68  .70 

3.00  2.75  2.7.1 

.1212  .11  .11' 

7.75  6,8.1  7,15 

1..10  1.42  1.43 

1. 10  1.52  1.60 

6.10  5.60  6.10 


7,4,10!Nel  Pete 
.30,850iN  Bristol 
4,900;New  Br  Dom 
725  N  Concord 
44,390  .N  Continental 
18,100  New  Delhi 
4,545  N  Gas  Expl 
107,918  \  Hlghridge 
991  |N  Superior 
4,730;Nordon 
63,600iN'orp8x 
,180;  NC  Oil  wl.s 
2t.600!.\orth  Trin 
12,568;Oil  Selec: 
23,4oa;Okalta 
10,980  Pac  Petr 
I2.138:Pelhfind#r 
2,.130|Pear»  Ri'-rr 
19,650  Peruv  Oils 
89,230iPetrnl 
2,730  Ponder 
t.OOOiPopIar  Oil* 
.3.300, Prairie  Oil 
3,900|Reef  Pete 
32.871!Rio  Palmer 
2.107  RoyaUle 
20,300SaBd  River 
21,900  Sapphire 


3.30  2.95  3.05  :  McIntyre  Pore.  2.037 

.09  .07' J  .07',2  Normelal  ,M  2,331 

.U'a  .10  .11  iGt  Lakes  Pep  2,540 

.09  .08  .08  !  Merrill  Pel.  495 

.40  .35  ..18  Malartie  G.  F.  254 

.12'2  .ll’k  .IHillnler.  Nickel  87,6.12 

..10  .271  a  .28  St.  Lawr.  Corp.  4.622 

3..1.1  3.20  .1.4.1  !  Aluminum  ,18,527 

1.80  1,70  1.78  jSoutham  Co .  1.854 

2.23  2.08  2.08  IN.  Dickinson  —  423 

,52  .52  ..52  Lake  Shore  M.  .  .  244 

.7.1  .70  .73  iTorbrit  Silv.  133 

1.13  1.03  1.04  Noranda  M .  9.908 

1.75  1.60  l.kTi  iGatineau  P .  3.200 

.69  .61  .62  jCan.  Malartie  106 

2.40  2.25  2.28  Bzthurst  P.  A  P.  2,283 


2,198  2.04 

640(d  0.17 
472  0,08.3 

47,431  4. .53 

3,037  4.19 


lamous  for  long  life, 

skilled  workmanship, 
low  maintenance  and 
top  performance  in  the 
service  of  the  nation railways 


FLAT  CARS 


TANK  CARS 


2,077  Gr  Plains  Dev  27.30  25.83  27.50 
73,202, Gr  Sweet  Grass  4.30  4.40  4.45 

221  Cridoil  9.70  9.4,1  9.4.1 

l8,.50O  Hlgh  Crest  .22  .19  .20 

8,100  Highwood  .13  .12%  .12' 

3,136  Home  OU  A  12.37  11.7.1  11,75 
3.723i  DoB  12.00  11.30  11.30 


8.1  7,15  8,150  Scurry-Rainbow 

42  1.43  6.310:stcur  Free 

32  l.sn  .1,916  South  Lb  Oils 

60  6.10  S,756;Slanwell 

22  .  2,1  28.266|Tandeiti 

09',a  .091a  4.,100|Texas  Calgarv 

2.21  2.1.1  2.1.1  9,382!Trana  Emp 

.1.00  4.70  4.70  l2,6001Trans  Era 

5.00  4.6.1  4.73  18.,in0iTreBd  Pete 

83  27.50  85,675|Dn  Oils 

40  4.4.1  lOOIVuIcan 

4.1  9.4.1  200  Wesl  .Mayglll 

19  .20  U,200:weat  Ashley 

12%  -Ui.a  1,723  W  Naco 

7.1  11,75  2,100;  Do  wts 

30  11.30  U,90fl:Witrich 


.22 

.23 

!Inl.  i;tililie« 

3.82.5 

2.7.57 

.5« 

..51 

i  Max'.  *11  Ltd. 

248 

132 

\.n 

1.75 

;  Intar.  Brnnz* 

.1.58 

141 

.OP 

.10 

'Mexican  L.  Ir  P. 

1.038 

419 

.OVi 

.081* 

■Inter.  Bronte 

^  1,58 

14.1 

1.83 

1.80 

'San  Aninnin  M. 

^  104 

177 

13.12 

13.12 

Sylvanll*  G . 

268 

260 

.82 

.82'j 

8.20 

8.2.5 

1  Total 

28M.1.5 

217.042 

2.8.^ 

2.85 

1  Change 

1.58 

1.55 

First  Half 

.78 

.80 

Harding  Corp. 

90 

111 

.2.5 

.25 

Cons.  Paper 

8,798 

1.438 

2.30 

.1.30 

Powell  River 

5.852 

4.939 

.08’ a 

.08 

C.  G.  Investment 

.564 

471 

1.75 

i.9n 

DuPont 

3,217 

2,724 

13..i0 

13.82 

B.A.  Oil  . 

9.805 

9,284 

.12U 

.13 

Fraser  Co’s  . 

.  2.384 

2.139 

2.8.1 

2.8.5 

Union  Oil  . 

124 

158 

1.12 

1.12 

Waite  Am. 

2. 170 

2,003 

1.7.1 

t.78 

Coni.  Discovery  . 

310 

162 

2.7.5 

2.80 

Union  Accept.  . . . 

124 

158 

.32 

.58 

Ahitibi  P.AP.  ... 

8,308 

5.s148 

..58 

.58 

Quemnnt  M . 

2,441 

826 

.to 

.13>4 

Halinnr  M . 

198 

192 

.91 

.91 

Pamour  P.  - 

2(6 

120 

I 

\^j 


BOX  CARS 


1.78  1.60  1.72  Sigma  Mines 

.34  .30<4  .32S4  Aunor  Gold 

.17  .13%  .17  Iweslee)  Prod. 


1.78  1.6S  1.73  ilnlorpr.  P.  L. 

.57  .37  .,57  Am.  Neptlina 

1..13  1.4.1  1..13  Ind  AccepUnea 

12  .14  Traders  Fin. 

80  1.00  Canada  Wlra 

15  .18  Monarch  Knit. 

.49  .49  Opemiska  Cop.  . 


3,054  2.49 

2,193  2.V5 

759  4.50 

141(d 
393  O.U 


EXPORT 

CANADAS  FINEST 
CIGARETTE 


PASSENGER  CARS 

The  experience  of  half  a  centun  of  large-scale  rolling  stocts  manu- 
lacture  is’rcflecied  in  the  high  qualit?  ol  (  an-Car  railwai-  cars.  In  the 
extensive  shops  of  our  Car  and  I'oundn  Di'isions.  all  phases  of  pro¬ 
duction  from  the  casting  of  component  units  to  final  assembly  are 
undertaken  bi  highh  skilled  craftsmen.  This  represents  a  ma|or  contri¬ 
bution  to  the  growing  transportation  needs  ot  our  expanding  economy 


ORE  CARS 


Csnads’t  Is'patt  Mattufach/rart  sf  Fs'tway  hiting  StscF  oed  fauipmaa* 

CANADIAN  CAR  &  FOUNDRY  COMPANY  LIMITED 

MONTREAL 


THE  FINANCIAL  TtMtS,  JANUARY  13,  1956 


F«r  CURRENT  divMtnrft, 
cdnsHifr  DIVIDEND 
DECCaRATIONS,  M9*  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JANUARY  10 


THE  MINING  MARKET 


Bur  nhr. 

Div.- 

Data 

Company. 

High  Loi» 

2.49 

1.20 

1.27V4  ABITIBI  PAP  1 

37V0  28  I 

n.ts 

.1S84  1.13 

Do.  Prl.. 

27V»  25  ' 

1.4( 

.50 

.50 

Acadia  Allan. 

to  8>.j 

4.13 

1.20 

1.20 

Do.  A  1 

25Vk  22  ; 

46.2t 

S.OO 

5.00 

Do.  Prf. 

107  i  102-1. : 

.15 

.40 

.40 

Agnew  SurptM 

10  8  1 

1.14 

.55 

.55 

Do.  Prf. 

10  VM 

2.70 

Algoma  Steel 

110  89  1 

3.17 

2.00 

2.  is 

Aluminium 

117Va  67V9. 

13.10 

leOO 

1.00 

Do.  Ist 

27<a  24  1 

1Q1.70 

0.25 

5.25 

Do.  2nd 

lOOVk  Sl'-i 

3.34 

2.00 

2.00 

Ang.  C.  PAP 

52  36*4 

19.17 

2.80 

2.10 

Do.  Prf.  1 

56'/ii|  52 

0.19 

.60 

.60 

Anglo  Nfld.  1 

13’/?;  10 

4.18 

1.20 

Anthes-Imp.  { 

27  1  22 

0.05t 

.45 

Arcan  Corp. 

1.25  1  .60 

1.03. 

.60 

.40 

Argot  Corp. 

25’. :  20V,; 

lL24t 

2.40 

Do.  2nd  Prd.  ; 

1  60'..!  .33  , 

2.43 

1.2.5 

1.60r 

Asbeato..  i 

,  46*4!  32>3' 

71.21 

.60 

.60 

Ashdown  A 

1  I6V,|  12'/,: 

1.59 

1.00 

.66Va 

Do.  B  1 

16Vii|  10  1 

,27 

.25 

Atlas  Steel  1 

20'-,  13’. 

1.24 

.50 

Autn  Electric  I 

11  :  8V. 

43.41 

.75t 

.30 

Do.  Prf.  1 

10  :  9f,i 

l.M 

.75 

.  Auto  Fabric  ] 

6'.'  3  1 

.30 

Do.  B  1 

1.40  11.00  ! 

BARCELONA  | 

19  1  •  7',.: 

Appro*. 

—MSS  SS—  YIds.  — CurrrnI  week— 


sm  51'/a'S!»4 


4.t  U'Sl  12  12'a 

4.1  27  23<>  2(U 

•M  .70  .70 


13',  a  13»»  13' a 
Ik'.a  1«  U'.a 


S',  3'.a  S'.» 
1.25  1.00  1.00 


«.31  1.00  1.00  Bates  A  limes 

4.00  3.00  3.00  Bathurst  A 

4.19  1.00  J.OO  Do.  B 

«.241  .40  .40  Beatty 

.30  .13t  .2U  Beld.  Cortle. 


1.1*  .70  .70 

•.27d 

0.00  1.00  1.00 


Do.  Prf. 
Bel*.  Stores 
Do.  Prl. 


9.44  2.00  2.00  Bell  Tel. 

1.30  Bickle  Seasr. 

0,00  .  40  .  40  Biltmore  Hal 

l.OOi  1.00  1.00  Do.  4 

4.29d  Blue  Ribbon 

13J2d  2.50  1.25  Do.  B 


04>.a|  501,  4.0  M 

S3  I  30  .  .  43 

a".,’  5.7  ,  7»i 


S’A  s  I  ...  i  . 

13  11  I  .  : 

S2>,*!  43',,'  4.0  '  SO-'a  49.'.  .50 
.45  !  .25  ,  . 


4.29d  Blue  Ribbon  |  lOx  i  4 

13J2d  2.50  1.25  Do.  B  I  40', a|  31 

S.U.  1.00  1.00  BrantU.  Cord.  |  19  |  17 

3.521.  .50  Do.  B  I  10  I  7 


3.52,  .50  Do.  B 

1.2M  .53  0.03  Brazil  , 

10.43  0.00  0.00  Do.  Prf. 

0.07  1.93W  2.90  Br.  A  Tk.  Prl. 


V.47 

2.82  1.15 


Brisht 

08',,  Do.  Prl. 


2.09  1.20  1.50t  B.A.  Bk.  Note  '1  30', 


U'/a!  8.9  I  7'i  7'a  V2 

mil  I  90  ,  8.3  I  . 

50  1  47  5.9  30  50  50 

10  I  11  . 

22V4I  lO'i  5.4  I  lO'a  20i,  IP's 


2.18 

I??’/? 

..83 

B.A.  Oil 

1  40’? 

:  -1) 

2.2 

1.07 

4.75 

4.7.5 

B.C.  Elec.  4’k 

;  106>a 

1,  102'-,  4.6  ! 

2.18  • 

Do.  4'., 

i  ^’/? 

i;  49 

4.00 

4.00 

Do.  4 

1  100 

;  92 

4.2 

2.50 

2.30 

Do.  5 

i  .55 

i 

Do.  4'4 

•  54 

i  49 

1.591 

.40 

.42'/? 

1  B.C.  Foreat 

1  t7'/4 

1 

1  2.3  1 

5.29 

.75 

.75 

B.C.  Packera 

1  20 

;  u-4 

i  4.5. 

4.53 

1.00 

Do.  B 

1  1l>4 

'  12 

...  *1 

1.82 

t.Oft 

1.10 

B.C.  Power 

38'2 

24*4 

2.7  , 

2.71 

2.00 

2.00 

B.C.  Telephone 

.50'? 

.  43’ a 

!  4.0! 

1.24 

1.00 

Brown  Co. 

,  19';. 

12*4 

• 

0.'23d 

.90 

Bruck  A. 

t5V? 

10 

1  ..  ' 

-  .7ld 

Do  .  B 

i6.3l> 

4..>fl 

3.28 

1.80 

1.80 

Building  Prnd. 

47'-? 

.T8 

4.5 

2.59  ■ 

1.o0t 

1.30*- 

Burlington  Sil:  J 

30* 

i  -•* 

.).0 

10.07 

3.30 1 

3.30 

Burns  A 

861? 

;  64 

1  4.0 

4,47 

.45 

2.5nr 

Do.  B  1 

60 

1  4vS 

'  3.7  1 

0.73 

.43 

.43 

Burrard  Dryd. 

1  10 

7*1 

k  5.3 ; 

1.05d 

.30 

Butterfly  Hose  1 

15.00 

13.00 

1  *  A 

0.16d 

.80 

80 

CALDWELL  1 

1  14'/? 

I  14^2 

!  ...  1 

2.40 

1.30 

1.50 

Do.  1st 

25 

1  20 

1  -a.  1 

0.54 

.80 

.80 

Do.  2nd  1 

'  12 

i  ti 

I  1 

28.23 

S.OO 

5.00 

Calg.  Pw.  Prf.  1 

108 

1  104’? 

o.7i; 

.10 

.10 

Canada  Bread 

5.00 

.2.90 

1  2.0  , 

7.92t 

2.30 

2.30 

Do.  Prf.  , 

60 

’  51*4 

4.5  } 

1.55 

4.00 

1.00 

Can.  Cement.  | 

43'4 

1  .13 

2.9 

1.47 

1.30 

1.30 

Do.  Prf. 

32 

,  29»* 

2.03 

.20 

Can.  Cr.  Stona  | 

14 

1  8' 4 

1.32 

1.00 

1.00 

CAD  Sugar  ; 

23>.4 

.  19’4 

4.7 

0.19d 

.40 

.4(1 

Can  Foils 

16*i 

1 

3.0 

0.41 

.62  r 

.60 

Do.  A  ' 

18 

1  t5-4 

3. 6 

l.iod 

1.30 

\.5fi 

Can.  Forgina 

28’* 

24 

.5.8 

3.37 

ij:o 

1.20 

C.  IronFnd}.  | 

36’.  a 

22*4 

3.3 

.82 

.30 

.23 

Can. Machinery  | 

U'.-i 

6'? 

.3.8 

1.23 

3.00> 

3.00f 

Can.  Malting 

86 

38'-a 

5.1 

2.39 

.60 

.60 

Can.  Nor.  Pow.  j 

16 

1  12’4 

4.2 

3.08 

1.50 

1.50 

Can.  Packera  A  1 

4I’4 

1  37 

1  3.7  ’ 

3.01 

1.50 

1.50 

Do.  B  1 

37 

1  32' 4 

4.2  . 

1.78 

2.75r 

2.90T 

C.  Perm.  Mtg.  1 

96 

1  33*4 

2.9  , 

.99 

C.  Safeway  pf.  | 

106r 

1  102' 4 

•  -  1 

1.10 

.25 

1.00 

Can.  Steamship  j 

40  - 

20 

3.0  ( 

2.98 

.62’/i 

.62</a 

Uo.  Prt.  1 

14  1 

I  12*4 

4.8 

1.63: 

I.OOt 

1.13 

Can.  8’tnegar  I 

20 

1  m? 

3.1 

171.72  . 

4.00 

4.00 

C.WireACable 

140 

!  140 

6.52 

3.00 

3.00 

Do.  B 

90 

65 

1.84 

1.00 

1.00 

Cdn,  Arena  1 

Kft  1 

1  7ft  , 

*  .  .  1* 

1.02:d 

.25 

Cdn.  Bakeries  | 

9  1 

1  7  I 

3.51: 

1.25 

1.2.5 

Cdn.  Brewer.  .  ; 

32** 

25 

'■  4.1  ’ 

(1.18: 

1.7.5 

.67 

Do.  Prl.  , 

33  ’ 

Z5 

2.28 

1.75 

1.2.5 

Cdn  Bri-ize 

• ' 

*5 

4.5 

53.68 

.6.00  ’ 

.S.OO 

Do.  Prf.  1 

107'/4l 

105 

I  4.8  1 

2.72 

2.on 

2.01) 

Cdn.  Laii'iers  , 

.».r 

7.14 

l.UO 

.60 

C.  Car  A  Fdy.  | 

31)  j 

\  W*4 

5.5 

3.22 

l.vo 

.75 

Do.  Prl  1 

30  1 

1  21  ' 

1  3.4  . 

0.58 

.75 

.75f 

Cdn.  Celanese 

25 

18’* 

2.? 

3. on 

1.00 

t.Oft 

Dn.  91  Prf 

22’/? 

t8’* 

4.9 

1.00 

1.75 

1-75 

Do  1'.  Prf 

33’? 

32'-? 

■).2 

C.  Che.  A  Cel.  i 

14*4 

8*4 

.29 

C.  Conver.  A  1 

4.2.S 

[3.00 

32'.  a  30' a  32'.  a 
94  92'.  a  94 

54'.,  53  54 

49' a  49  49' a 

17V,  16Va  18", 
hi-,  IS'a  18“, 
15  12  14 


3.00  4.30  .5.00- 
40  39',  .19', 

,10  .10  .10 


103  104',a  104'a 


35>,  32'.a  32' a 
13'3  13  13'a 

20  20  20 


20’,  201  a  20.', 

20'  a  Ifl'.a  20'  a 


.92d  .  Do.  B 

11.03d  .  Cdn.  Cotton 

|.40d  Do.  Prf. 

1.87  .23  .30  Cdn.  Dredge' 

1.32  1.00  1.00  C.  Fairb  Morse 


».09d: 
7.30-  2.25 
0.I2T 


Cdn.  Food 
Do.  Prf. 

Do  .4  Prf. 


17.43  lo.eor  S.OOr  C  Gen.  Elet- 

1.40  1.28  1.28  C.  Gen.  Invest. 

16.50  15.00  C.  G.  Sec.  new 
.88  .10  .10  C.  Ice  Mach. 

1.00  .80  .80  Do.  4 

0.27  .10  .43  C.  Indus.  Ltd. 

43.90  .933,  3.75  Do.  Prf. 

3.08  4.00  3.00  Cdn.  Ingersoll 

74  .85  .80  C.  Int.  Inv.  Tr. 

S.30d  Cdn.  Locom. 

.24  .08  .08  Cdn.  Marconi 


I  23  I  17'5 
,4.50  ,1.70 


I  1030X  300\ 
I  345,)  ,10 


13'*  llVa 
28's  I9'a 
99  I  91 


1.38 

.50 

.37J,s 

1  Cdn,  OU  1 

1  23V?i 

17 

13.66 

8.00 

8.00 

Db,  8'« 

180 

160 

23.06 

5.00 

5.0ft 

Do, 

103 

105 

23.08 

4.00 

4.00 

Do.  4'i 

99’?; 

90 

].94 

1.50 

1.50 

Can.  Pac.  Illy. 

3o  I 

28’.' 

0.08 

Cdn.  Pet.  Pr. 

28  ’ 

17*. 

0.17--  2.50  1.49  Cdn.  P‘P  Sec. 

.33  .20  Cdn.  Salt 

1.18  .95  .20  Cdn.  Silk 

3.68  .701  .70r  Cdn.  Tire 

t32  S.OU  5.00  Cdn.  Util.  prf. 

3.53  1.25  1.50  Cdn.  Vickers 

2.32d  .25  ...  Cdn.  Wallpapi 

2.32d  .25  ...  Do.  B 

96i  C.  W.  Lumber 

2.32  2.00  2.00  C.  Westinsh’se 

S.41  .73r  .83t  Catelli  A 

4a9I  1.251  l.ljf  Do.  B 

3.58  1.20r  1.20  Char.  Trust 

.  .30  Chatco  Steel 

.50  ,50  Do.  Prf. 

1.33  1.00  1.00  Chat.  Gai 


103  103 

98' 2  94' 3 
33  33", 

24' a  24', 


97  I  69 
i  106'/3  102 
4717'  29", 

mil  11 

13',4|  9-', 

18  I  I2',a 
70  I  44 


.  Circle  Bar 

.  Do.  A 

4.43d  .  Cl.  Neon  A 

0.54d  .  Do.  B 

fl.47d  ..i-  ...  Do.  Prl. 

3.19  ...  Coch,  Dunlhp 

7.19  .80  Do.  A 

1.80  .30  .  Cockshutt  F. 

L02  l.OOr  1.00  Cofhlin.  B.J. 


I  lO'.,  14',. 

:3.00  i2.00 
18  14'.; 
|4.im  13.00 
14.00  |3.00 


.  22i.a'  17  I 
10'ii  7 


1.13  .  .37' 

1.19  .60  1.00 
1.41  .30  .73 

0.08 

0.27  1.30  1.75 


.37'a  Comb.  Entre. 
80  1.00  Cond.  .NU. 

30  .73  I'ons.  Bakeries 

Cons.  Divers. 
.30  1.75  Do.  Prf.  ' 


15:1  1.20f  l.SjT  r.  Min  Asm. 

2.31  1.25  Cons.  Patter 

1.29d  .32'/s  Cons.  Press 

1.94d  Do.  B 

.10  Cons.  Textile 

8.70  2.00  1.00  Do.  Prf. 


0.882  .80  .  80  Consum.  Gas 

2tb9-  l.ab'  1.30  Consum  Glass 

1.41:  1.10  1.10  Corby  .4. 

1.41:  1.10  1.10  Do.  B. 

,  .74  .70  .70  Cosmos 


4.74  2. Oil  2.00  Crown  Cork 

13192  5.00  .45  Crown  Trust 

7.02  4.00  4.00  Crows  Nest 

4.28  1.93-  1.70  Cr.  Zeller 


120  .70 

;  33  23 

I  :i9',i  29 

'■  41  .32 

,4.U0  195  1 

|1j0  '1.00.  I 

I  10'«  8  I 

I  21'a'  21  I 
■28',  i  20 
:  3.3  :  26'/2 

20  1«',a 

18',  14  ' 

I  14  I  11  I 
17.73  14.20  ' 
I  20  18 

I  43  I  44'/i 

I  31Va'  m-a 

!  135  105'.i 

I  83</b>  49'i 


2r.07 

3.00- 

3.00 

DAVID  Fit  1 

'  .w  ■ 

3.Q2d 

.73 

Davis  Leather 

i;=« 

2.81ld 

Do,  B 

4.00 

-.4/ 

.50 

.50 

Disher  Steel  i 

t  ti  ‘ 

l.54t 

1.70F 

1.70T 

DisI,  Seagram 

48=a 

1.67 

•1.58d 

.30. 

.70t 

Dom,  Bridge  I 
Dom,  Coal  Prf. 

1  25' <1 

1  to’i; 

f9.^ 

.8ft- 

.80 

Dom,  Corset  1 

■  tl’i' 

0.09 

Dom.  Dairies  | 

1'/.! 

2;05 

Uo.  Prl. 

18  , 

.20 

Dom.  Electr. 

17.75  : 

1.00* 

Dom.  Eng. 

!  29=.«l 

0.84 

.60 

.40 

Dnm.  Fabric 

1  to  ' 

r.i4 

.60 

.65 

Dom.  Foundry 

!  89',i: 

40  84 

4.50  a 

4.50 

Do.  Prl.  J 

1  105 

4.30i 

1.42t 

1.62'/?  Dnm.  Gla&s 

1  44  1 

5.95 

.70 

.70 

Do.  Prf. 

1  tr.l 

1.12 

.50 

Dom.  Magnei. 

1  28'/,! 

2.48 

2.oor 

2.00T 

Dom.  OUcloth 

1  3^  1 

1;02 

.75* 

1.00 

Dom.  Scottish  • 

'  31'-i' 

4.90 

2.30 

2.50 

Do.  Prf. . 

1  53  ! 

S’.30 

s.oot 

3.00 

D.  Square  Cp. 

;  MO  1 

1.60 

1.00 

1.00 

Dom.  SAC 

1  20  1 

2.14 

.70 

.90 

Dom.  Stores 

43  ’ 

.38 

.40 

.40 

Dem.  Tar 

I  13=/i, 

0.2.5 

1.00 

1.00 

Do.  Pit. 

1  24'-,. 

0.14 

.30 

.40 

Dom.  Textile' 

)  9 

15.60 

7.00 

7.00 

Do.  Prf. 

1  148  1 
12.7.4  ' 
1.10  1 

2:23d 

Dom.  Woollens 
Donn.  A  Mudge 

Do.  Prf. 

2.50  ' 

f.'64 

1.20 

1.40r 

Donohua 

1  35'--/ 

9.43t 

4.51 

Dow 

1  35','.' 

.37 

.lu 

.50 

Dupont 

i  .10 

•8  50 

.93*/*  3.75 

Do.  Prf. 

I  100  1 

(».40 

8.20 

0.13 

E.KOOl'ENAY 
Do.  Prf. 
Eastern  Steel 

IS.OO  1 

i  b?  i 

t.37 

.50 

.334 

Easy  Washing. 

20-'.' 

1.63 

1.50 

1.50 

Ek:onomic  Inv, 

.18'/,' 

0.80 

1.00 

1.00 

Eddy  Paper 

KV/z' 

2.31 

1.00 

1.25 

EUactrelux 

16' 4! 

.63 

.40 

.40 

Ena.  A  Heat. 

12Val 

.85 

.75 

Equitable  Lift 

«2  1 

•.43 

1.04 

1.04 

Estabrooks 

26  1 

1.95 

t.60t 

1.50 

FAM.  PLAY. 

1  29  1 

2.23 

1.30 

1.12'/a  Fanny  Farmer  , 

1 

f.39t 

1.00 

Fed.  Grain 

44  1 

r.03t 

.52 

i!40 

1.40 

Do.  Prf. 

Fleet  Mfg.  ,  ■  1 

1  Sl*/4I 
\2M  1 

•«59 

4.254 

.1.00 

Ford  Motor  A.  1 

158  1 

8.59 

4.25r 

.5.00 

Do.  B.  1 

150  1 

1.42: 

1.50 

For.  Power  J 

80  i 

.3.85  3.85  3.83 
4.00  4.00  4.00 
72  72  72 

22  22  22 

’S'!  ’?»!  ’i'l 

17‘-a  17' a  17' a 
10'a  10',  10', 
11  1(V,  II 

10' a  9' a  9' a 
1.20  1.00  100 
3.3  31  .31 

38  34',  .37 


23',  ’CVS  22", 
31  31  31 

17',  17  17', 

!  17',  181a  18' a 
•121-a  12Va  12'a 
7.00  7.00  7.00 
I 

48' a  44'/a  461  a 
‘  26  23',,  28 


.38",  .3715  37'a 
22'/a  2I'/i  22 
!0'/a  7  lO'.a 

ll'a  ll'/a  ll'a 
!  t'i  8',i  8', 

20  20  20 

7.25  7.00  7.25 

22't  22  22 

.30'  a  29Va  29', 
lO’Va  102Va  in2Va 
43</2  42  43 

I  11",  18'/a  18’a 
33'  a  33  33'/3 

!  26:*  28  26 

’  49'/a  49Va  49'/3 
i  100  100  100 

;  19>*  17>/i  189, 
!  34  33  33 

139t  12',  12V, 


.31'/a  31',4  31' 
3S',4  .31  33 


24'>il  .  .  !  3V/3  31 
1.40  -  I  ...  '  2.00  1.8 
100  I  3.8  137Va  1.37 


Earned 

1959 

1954  Div.  to 

—  1953  .18— 

kpprm 

YIds. 

per  ahr. 

Div. 

Oulu 

Company: 

High  Low 

O'. 

2.21 

.78 

.77Vs  Foundat.  Co. 

(7’4|  1» 

3.1  1 

2.18 

1.00 

1.20t 

Fraser  Co. 

Sgt.l  2S 

3.8  ! 

3.84 

LOO 

I.OOt 

Freiman 

12  1  12 

L?  i 

52.72 

4.50 

4.50 

Do.  Prf. 

(7  1  M 

1.99 

1.20 

1.20 

GATINEAU 

34'-ti  28V, 

3.9  I 

26.23 

5.a0 

5.50 

Do.  SW* 

II6V4  110'/, 

4.5  , 

26.23 

5.00 

S.OO 

Do  b% 

130  no 

.66 

.20 

.20 

Gen.  Bakeiiea 

iiVk  6V, 

2.9 

4.72 

3.25 

3.20 

Gen.  Dynamics 

127  1  48 

...  1 

9.08 

5.00 

4.30 

Gen.  Motors 

MVal  43V4 

t-  1 

2.2.5 

.44 

.70 

.40 

Gen.  Products 
Gen.  Steel 

45  39V-i 

11  1  8'/, 

j 

8.02 

5.00 

.9.00 

Do.  Prf. 

lOjVi!  97 

.5.2 

8.48 

6.00T 

4.00 

Goodyear  Tire 

173  1  1.10 

4.0 

16.74 

2.00 

2.00 

Do.  Prl. 

»9>-k|  51 

3.8 

0.7.1 

.30 

.,>0 

Gor.  McKay  A 

8  ;  65, 

...  i 

0.2.5 

LOO 

.30 

Do.  B 

8'/,!  6'., 

...  I 

8.3  , 

0.77 

1.00 

1.00 

Gralton  A 

18  1  13 

2.4.5 

1.60 

1.60 

Great  Lakes 

43Vil  28Vz 

3.7 

0.51 

.50 

.30 

Gt.  West  Coal 

10  1  7 

3.7  , 

0.51 

.23 

.47V 

Do.  B 

9  1  5’. 

...  J 

0.38 

.2.)t 

.25t 

Greening  Wire 

4.75  ;4.13 

LO  ' 

1.22 

.60 

.60 

Guara'nty  Tr. 

214.1  l.V 

.33 

1.60 

1.60 

Gurney 

Do.  Prf. 

S.OO  '3.00 
28’.!  11 
61V,|  52-'. 

4.2 

3.78 

2.00 

2.40 

Gypsum 

2.43 

1.00 

1.00 

RAHN  BRASS 

20  1  13 

4.5  ' 

4.02 

.80 

.80 

Do.  A 

Ill's  la*.. 

.5.0  1 

0.97d 

1.1.5 

.67V?  Hamil.  Cotton 

18  1  11’. 

5.0  1 

0.85: 

.80 

.60 

Harding  Carp. 

9','  -7’. 

..  1 

4.8  , 

.50 

.30 

Hartz 

11  i  91, 

2.49r 

1.30 

t.30 

Hayes  Steel 

18  1  .12', 

3.86* 

L25t 

LOO 

Hendershot 

33  ;  I4'i 

3.3 

4.30 

1.40 

1.80 

Hinde  A  Oaui-h 

64  ;  53', 

1.61 

50 

.50 

Horner.  Frank 

IV'51  9=4 

4.8  . 

2.70 

1.0O 

1.20  f 

How.  Smith 

44!/,:  .10 

3.0 

31.38 

2.00 

2.00 

Do.  Prf. 

m'-sl  48 

4.0 

2.28 

1.30 

X.50 

Hubbard  Fell 

17  1  11', 

28  24Va  24'.s 
32’ a  3IV4  323, 
13  13  15 


lllVa  llOi/a  llO'/S 
7  8',a  7 

86'/a  8IV4  82 
46  43V,  43>« 

39'.a  .l9'/a  39', a 
It  10»,  11 
99  97  97 

150  1.50  150 

329,  32  32' a 

8',  8',  8', 


8'*  8',  8'* 
4.40  4.40  4.40 
20  20  20 


.  .  ■ 

20  I  0.74 
\  10.17 

25  ;  5.33 

170  261.49 
24.043  0.81 


too  1.7.4 

43.T  0.23 

210  1.73 


6.531  '  73.641 
1.223  I  ,4.34 


S.OO1  Hudson  Bay  M. 
5U%  Huron  A  Erit  i  4 

.35  Hydro  Elect.  i 

Husky  Oil  19  I 

.95  IMPER.  OIL  I  ^ 
.50t  Imper.  Tobacco  1 
Do.  Prf.  I  . 

2.50  Indus.  .Accept.  I  < 

3.75  Do.  4>2  •  .  1( 

.50  In^ersoll  A  1 
Ingiits  John  1  1 

Inland  Cem.  I  1 


19.90 
2.855  l.jO 


2:44  1.98- 

230  ^;21. 


3.337  2.54 

25  I  4.3.28 
130  ,3.32 

8.66.5  ;  1.35; 

1.03: 
;  45.0.5 


340  4.57 

I  2.9.4 

100  132.34 


,  0.71d 

125  •  0.24 


35  4.22 

1.70 
9.5  I  2.38 

110  '  2.87 

i.350  48.24 


.  146  4.!6 

h.'»  1.27 

2.1.645  4.,j7 


1'845  4.70  2.00 

'’25  2.68  1.60 

•80  !  2.31  2.00 

.  100  !  14.87 

15.06  3.00 

i  50  0.44  .40 

’^5  3.59  3.00 

161.52  4.00 

464  0.62  l.OO;- 


915  2.36 

’26  .5,13d 

7.5  7.69d 

60  t  2.21 


510  '  1.44 

8.29 

8,871  I  33.19 


Intercity.  Bak. 

17’?'  16  , 

Inter.  Bronze 

I  H  1  3*4 

Do.  Prl. 

1  22<?i  16 

Inter.  -Metal 

1  38  1  32'a 

Do.  Prf. 

:  10.5  99'* 

Inter.  Milling 

91  90'? 

Do.  Prf.  ■ 

i’  92  1  90'.? 

Inter  Nickel 

86' 4  .)3 

Do.  Pi'l. 

I  142  1  126’? 

Inter.  Paint 

1  '2  ,  8 

Dn.  Prt. 

1  •'!S  ■  24 

Inter.  Paper 

116  8ft 

Do.  Prf. 

Lift  Iftft  i 

Inter.  Pete. 

31  24  ; 

Inter  Power 

1  250  j  124  ' 

Int.  Utilitiea 

!  42  1  33't2. 

Dd.  Prf. 

1  41V4|  33’a' 

Interpro.  Pipe 

1  .Wn:  25  *i 

Inlerp.  Utilil. 

1  13Val  9  ’ 

Inves.  Found. 

1  4.t  ;  33 

Do.  Prl. 

)  60  1  54 

JA.MAICA  P  S. 

’  30*r  17  ! 

Do.  Prf. 

1  1061-4  104  1 

■lohns  Manv  lUe 

8.)  8.) 

Journal  Pub.  | 

1  19  •  17 

KELVIN  ATOR  | 

i  23  ;  14’? 

LAB.A1TS.  .1.  1 

'  25  *  21'? 

L.  of  Wood,.  P. 

l.).\  140 

Lambcil  A  I 

1  in  1  ll'a 

Do.  B  1 

1  ?:i  1  22  . 

Lang  A  Son 

13'/?  11*4 

Langiey  Prf.  1 

;wx  1  .lOx 

Laura  Secoid  , 

.22’?  17 

Laur.  Accept.  ' 

13**:  Ift  , 

Do.  B..  1 

26  1  20  I 

Lawson  .lanes 

24.  1  21  : 

Uo.  Prf.  I 

22  I  20  ! 

Lewis  1 

.  KV  74? 

Lindsay 

4ft  1  23  1 

Do.  Pit.  I 

130  {  130 

Loblaw  .A  j 

49  1  41!? 

Do.  B 

103  68 

Lon.  Can.  Inv.  | 

7'*  4'? 

Lowney  I 

28-?|  191? 

MacKlN  S.  .S.  I 

4.)  ’  .19  ' 

Dn.  Prf. 

98'?  68’;: 

MacLarep  P. 

98-  68V? 

.MacMillan  .A 

42  28 

Do.  P 

46  ,  :6'-2 

Mailman.  Pr.  1 

26  ;  20 

Do.  Prf.  1 

68  1  89 

Man.  Sug.  Pr. 

10.)  1  102 

Map.  Lf.  Gar.  | 

23Va  2ft 

Map.  Lf.  Mill.  . 

13:*  8 

Do.  Prl  1 

107  i  Iftft 

Massey  Harris  ' 

111?  9 

Do.  Prf.  . 

n.)  1  loft 

Maxwell 

16-a'  3 

McCabe  Grain 

2ft  1  15*4 

Do.  B  1 

18'.?;  15’/4 

McColl  Front. 

46’/2|  .33 

Do.  Prl.  1 

105'  1  98'-? 

Melcheis  1 

5.50  4.00 

Do.  Prf. 

12'?  Ift  • 

Mercury  Chip.  | 

LjO  ,  .2.4 

Mersey  Paper  | 

20.5  1  131 

.Mex.  Light-  .  { 

19  1  9V4 

Do.  Prf.  1 

12*4'  8- 

•Mica  I: 

2.0ft  11.2.5 

MUton  Brick 

5,00  3.0ft 

Min.  A  Ont  1 

71  j  48'-? 

Mitchell.  J.  -S.  | 

.97  1  .34’* 

.Mitchell  R.  A 

24  14'? 

Do.  B  1 

7.00  2.73 

Modern  Cont. 

20  14’,  4 

Do.  A  1 

2ft  ,  13 

Molson  A 

28  :  23 

Do  B  1 

28  32'? 

Men.  Knit.  | 

0*4.  .5 

Do.  Prf.  1 

42  1  40  1 

Mont.  Mortge.  ' 

40  }  36'/? 

Mont.  Loco. 

26'/?;  16 

Mont.  Refrig. 

39*4’  .38  I 

Moore  Corp.  i 

42'-^'  32'? 

Do.  Prt.  1 

28  /  25** 

n.  Morgan  | 

24*4  17’i 

Do,  Pit.  ' 

107  104 

Morrison  Brass  | 

8  ?  7  i 

■Mt.  Ryl.  Rice  | 

12  1  10*4 

NAT.  DRUG  1 

UV?'  11*4 

Do.  Prf.  1 

15  ;  i3’4 

Nat.  Grocers  ' 

22  1  n*a 

Do.  Prf. 

28'/?’  27*» 

Nat.  Hose  B  ' 

4.00  13.8,5 

Nat.  541.  Car 

.36  26 

Nal.  Trust 

41  27 

Nfld.  Light  ; 

38*4  27 

Niagara  Wire 

48',*i  31'/? 

Noranda 

62’?  46 

Nor.  One.  Pow. 

54*.?  51 

OGILVIE  1 

.T9'-a  34 

Do.  Prf 

170  i  158 

Ontario  Loan  | 

29*2  33 

Ontario  Stool 

31*4  23’? 

Orange  Crush  i 

4.50  3.00  . 

PAGE  HER’Y. 

8.3  1  6.5 

Paton  Mfg.  1 

9  i  9 

Do.  Prf. 

21'-?;  19'? 

Paul  Ser\ .  S.  I 

7Va'  5 

Pembina  1 

25  16  ■ 

bo.  Prf.  i 

.54  .50*'* 

P^nnxp  «  . 

66  1  44 

Do.  Prf 

n7'4  lift 

Pfoples  Credit  1 

1  19V?  ll'a 

Do.  Prtv 

1  103  j  100 

Photo  Enf.  i 

!  43  1  4ft  i 

Powell  River 

1  af/a  40  ' 

power  Corp. 

;  67'-a’  49’/? 

T>o  lit 

1  ‘  .53  j  51 

Do  2nd 

76  1  66 

Pres.  Met?l 

19*4  12'/? 

Price  Bros. 

60  ,  44 

Do.  Prf 

102'.^?!  100 

Prov.  Trans. 

i  ■  16',?  11** 

QUE  POWER 

35  j  •’6 

Quebec  -Tel. 

;  25  14*-* 

Quinte  A  ^ 

il*  1  * 

RAPID  GRIP 

I  tv?! 

Reitmans 

’  3.5  i  19'/? 

Riverside  S.  A 

■  10*^*'  8 

Do.  B. 

.3.00  12.00  i 

Robertson  Mf. 

20’/a,  12'/? 

Do.  Prf. 

'  21W  19  1 

Robinson  Little 

13’a  9T* 

Do.  Prf 

;  16  j  14V? 

Holland  Paper 

7.3  ,  43  I 

Do.  Prf. 

:  99  !  92V? 

Ro.valite 

;  w,4  io*-4 

1  Do.  Prt. 

.  3.5  I  29Va 

Russell  Ind. . 

i  18  I  13 

2.3  I  39*4  39  39’ » 

4.4  I  ii*«  11’*  n®* 

3.8  6’*  6*4  8*4 

4.9  53  5Va  olU 

101  100>2  1001 3 

5.1 

.  .  11*4  11*4  11*4 

a  I  17  I6I3  17 

!  '  '  U  10  10 

6.8  .  22' a  22I2  22'a 

4.6  ‘  3.5*4  3.5  1.5 

4.3  i  -  . 


2.8  ni'4  112»a  I12'.a  ~ 

2..1 

4.2  29*4  28’ 2  28*2  — 

1.1  215  207  215  -rl: 

4.0  :  40  39  39’ a 

3.4  40  40  40 

2.2-  29  27’*  27'*  — 

4.1  I  I3I4  13’4  13U  — 

3.8  I 

2.3  60  60  60 


i  17  16* «  16’* 


.5.0  20  20  20 


6.3  9>a  9I4  9** 

4.4  102'*  100  lOl’a 

.  ,  7' 3  71a  7«a 


.  !  2.75  2.75  2.75 

6.1  :  1613  16' a  16’ a 
5.7  17' a  17'/a  !7'a 

4.4  28  26*4  27'4 

4.4  •  27  26  26*4 


.5.6  18  17^11  18 


,  25  23'/3  24' 

.  ’  .5,3  51*4  52 

4. .5  66  65  66 


3.1  .58  .56  .56’aa 

3.5  58  561  a  58 

51  .50  51 

4.1  72  71  72 

19**  19^4  19^* 

3.8  54  .52*/*  52^* 

4.0  100  100  100 

.  .  j  12*/a  12'/3  I2'/3 


1.68H  2.00 

7.00  2.25 

1.63t  2.03t 
7.00  7.00 

!.40;-  1.40- 
.40f  1.40f 


I  n:»o 
683  2.9U 

130  22.88- 


.901  1.00  f 
1.30  t.50r 

1.50  1.30 


.ST.  LAW.  c:p. 
St.  L»w.  FI.  P. 

I  Sangamo 
Sarnia  Bridge 
Scarie  Co. 
Scythes 
Shawinigan 
Do.  A  Prf. 
Do.  B  Prf. 
aSherwin  Wms. 

Do.  Prf. 
Sick*  Brew, 
Do.  VT. 
aSilkntl 
Do.  Prf. 
Silvet'wnod 
Do.  Prf. 
Simon  A  Sona 
Do.  Prf. 
.Simpsons 
Slater 

aSomm.  Prf. 

Southam 

So.  Can.  Pow. 

Do.  Prf. 
Stan.  Pavinf' 
Stan.  Ra^io 
Stanley  Br.  A 
Do.  B 

Stedman  Bros. 
aSteel  of  Can. 
Stowell  Screw 
Do.  B 
.Stuart  Oil 
aSup.  Prop.  prf. 
Supertest 
Do.  pfd. 


;  18^4  u*^: 

1  15  I  11  I 
l6>/al  13>«; 
I  74^4!  50Va 
S4'/ii  49 
I  55V2I  .53 
I  49'/a'  36 
,150  1  143','4' 
.30’/ a'  26V3j 
I  .30'/4  26»/i' 


2.4  83>a  80’a  80'a 

5.2  t 

W/2  I2'/3  12'/a 

6..1  j  16  1.5*.4  15*4 

6.2  \  13  13  13 

...  I  16>/3  16  l6'/a 

2J  '  69*4  68>/4  68*4 

4.0  !  .50*/3  50  .50 

4.2  ,  .54>/4  54  .54 

45  45  45 

4.7  i . 

5.2  27  26Vv  26*4 


lj*«  n»/4‘ 
14^41  11 '/4 


I  15  i  ii 

I  55  I  .11  j 

«  I  3ft  I 
53  ;  «>4' 
I  135  I  139  ' 

I  37  I  2S  : 

I  12  I  m  i 

i  h'«l 
I  *',41  S  I 
I  27.  I  21'/.; 


(*151 
1  t5'.4i  t3Vjl 
'  24’,  I 

2«  I  IS',' 
,  105'/4  llJl'/i, 


2.5  IS'a  17'/,  17’-, 

4.2  'l4'/j  14'/«  1414 

5.3  .M  53  53 

3.7  43  4S  49 

3.5  V  53  -52  53 

5.0  I  145  143  143 

4.3  i  33'4  34'/a  3.V 

3.4  11  11  II 


.  '14'-,  l3'/a  14'.  a 

...  '  28'/a  26'/j  2SVa 
3.3  '  28  23Va  23Va 
4.9  lOlVa  lOl'/i  lOlW 


1885  Appro; 

Week'!  Eerned  1954  Div.  to  ‘  —1955  58—  YIde. 

Sale*  per  ihr.  Dtv.«  Date  Cempanyi  HUih  Low  Ot. 

3.(KI  I.SOt  l.SOr  TAMBLYN  50  )  40Vi!  4.4 

5'M'  35.M  2.00  2.00  Do.  Prl.  52  [  49  I  4.0 

*35  ,.28  jO  .SOf  Taylor  PeareoB  11  ,■  Sv.l  5.6 

1.25  .50  .50  '  Do.  Prf.  11%:  10  1  ...  I 

,  .31  .20  .28  Third  C.  Inv.  11  .Wa  .  . 

2.91  1.50  1.20  Thrift  Stores  40  (•  32  I  4.1 

.10  .60  .45  Tip  Top  Tailor  20  16</i!  3.6  . 

....  0.60d  Tooka  Broi.  .95  |  .65  .. 

0.24d  Do.  Pri.  1.50  11.10  1.1 

1.55;  .80  .  80  Tor.  Elev.  18'/a]  16  [  4.6 

2.25  1.40  1.40  Tor.  Gen.  Tr.  42Vi|  34’»|  3.6 

,  .r,  3.31  1.13t  1.00  Tor.  Iron  2SVai  16  ;  4.0 

*  3.21  Liar  1.00  Uo.  A  iS>i\  20'/9|  4.5 

4.88  .5.50  S.OO  Tor.  Morlf.  117  '  106  4.8 

.,1V  3.50  2.40  2.40  Trader*  Fin.  A  I  50  41  1  3.0 


17.53  7.00  7.00  Tuckett  Tob.  P.  |  155  |  142 

1.46  .  UNION  ACC.  Si.l  4'; 

6.34  .45  Do.  Prf.  12  6 

2.75  1.40  1.40  Union  Gae  54  I  40-', 

0.97  .65  f  .50  United  Amuae.  11  9 


Approx. 

—1955  .56—  YIde.  —Current  week—  Net 
Hi|h  Low  “Svi  High  Low  Uloee  Chge. 


Week’s 

Salee  Saleo  StecK 


Tronooctiont  on  Toronto  Slock  Exchangg 

tCloaIng  ottstatlens.  Jan.  10.  19.561 
High  Liow  Close,  Sales  Stock _ J 


42  41' a  41' I 

50  49’,  .50 

9'4  9'-,  9'', 


.73  .65  1.50  United  Corp.  A  |  32'a,  26  |  S.l 

.73  .65  .70t  Do.  B  23’,|  17'/jI  2.7 

5.38  3.00  3.00  United  Fuel  I  62<--,|  aiv,'  4.8 

1.34  1.00  1.00  Do.  B  I  39'a'  28 

1.27  1.00  1.00  United  StI.  Cp.  j  17',!  14'1  6.8 

VAN  ALLOYS  I  7','  .5i-al  .. 

4.38  3.001  3.00t  Viau  [  58  |  56  5.0 

1.08  .50  .50  Viceroy  A  j  9!#!  7'a  5.6 

1.19  1.25  1.23  Virg.  Dare  1  16  14 

..52  .65  ..53  WABASSO  C.  !  19  |  12  4.3 

6.70V  4.00  4.00  Walker,  Hiram!  801,1  66'/,  5.5 

0.4.5d  .25  .to  Waterman's  ,  17  It',  ... 

1.05  .'25  ..50  Wateroiis  |  I6V3]  8 


ll'a!  llVji  I  . 

32'si  26  I  5.1  I  .  . 

23',|  17'-sl  2.7  I  23’,  22Vii  23’4  ^ 

62'/',|  alV.'  4.8  82  60',  62  . 

39's'  28  .55  54' a  3,5  . 

17',!  14'1  6.8  IS  I4'-v  15  . 

7»i:  .5'.,! ...  I  . 


568.223, Acad  Uran 
3,S00|Akailcho 
.‘I  251,359! Alba  Expl 
3.320!Algom 
5,5001  Do  deh 
3,000|Am  Larder 

.  13,240|Amanda 

.  18.I42|Am  Nephe 

.  13,134|Anacon 

73.OOO1  Anchor 
J?  3.650!Angln  Hiir 
208,340  Ang  Rnuyn 
155  147,4501Apex  Res 
8,000,  Area  ■ 

. !  895,350  Arjon 

1-711  65,250, Ascot 
'05  2,300, Atlas  Yk 

2,1.626  .16.100  Atlin  Ru‘1 
27,000  Aubclle 
1«3  aj.837;Aumacho 
l,-,0  t30,000'Aumaque 
g-jjl  t,933|Aiinor 
vV,  17,000,Avil!abona 
II3,1.50|Bagamac 
7.6601Bankeno 
7,-)  9.200  Bankfield 

9,400  Barnat 
j  ij)  ,52,180  Barvue 
2  -iqj  7,6201  Dia  warr 
3,500  Barymin 

.  64,.5.50,Base  Metals 

•’  97,160  Baska  ' 

•’OO  66,389  B  Dim 
••  19,923  Beaucage 

175  20,.500  Beaver  Lodge 

7,824  1.10,840  Belcher 
1.6.50  100  Bcllelcrre 


High  Low  Clogg 

19  .25  24,500IJelliroe  .ll’t  .09',  .11 

.57  ..58  21,500i.Ioburke  .17  .1,5  .15 

.55  .68  60.8n0|Joliet  1.29  1.19  1.21 

75  19..50  199,5.50]Jon.smith  .42  ..lO'i  .37 

25  96.2,5  .5.5.000iKenville  .12'j  .09  .10' a 

16  .16  2.046|Kerr  ,\dd  17.7.5  17.2,5  17.37  ' 

.12  .32  l.OOfliKerr  Lake  ..50  ..50  ..50 

56  1.64  l8.000iKeyho.vron  .12',  .11  .12 

,10  3.10  1.5.620IKMembe  3  8.5  .5..50  3.6,5 

OS's  .10',  6,7501  Do  wir  '  1.80  1:35  1.65 

.37  1.1.37  6.600!Kirk  Hurl  ..14  ..12  ..14 

.5,1  1.75  92.630{Kirk  Lake  .45  ,10  ,43 

IS'J  .18  96.9ta  Kirk  Town  ..17  .28  ..12 

.50  ..52  96.IOO|Kristina  .17  .14  .16 

.l.)'/-,  .24  5.6.50, Labrador  19.00  18,00  18.87 

42  .42  16.77S;Lake  Ciot  h  .1.60  .1.43  .1..55 

13  .13  40,120  1,  Diifauli  2..5.5  2.10  2.10 

17  .17  13,000  Lake  Lhg  .16  .14  .14 

08  .OS' a  36,200iL-O.su  ,.16.  ..10  ..10 

in  .42  1,675  1,  Shore  4.75  4.40  4.73 

.17' a  .19' a  3.600'L  Wasa  26  .24' 2  .26 

.25  2..in  L.iOniLa  Lur.  2.93  2.90  2.90 

,09  .10  l.4S0iLamaque  .1..5n  3.40  3,50 

.12  .1.5  tO9,90niLavalie  ,12  .10  .10' 

.13  ..13  in,7no;Leilch  .7.1  .70  .70 

,11'a  .ll’,  16,.5nfl;Lenrourf  .14  .12’,  .13' 

.93  .95  22,4001  Lexindin  ,.15  .26  .26 

..53  1..5,5  4,4nniL  1,  Lae  1.40  '  1.30  1.30 

.19  .19  IS6,690iLorado  1.72  1.46  1.60 

.17  2.50  16..500iLouvicourl  .18  ..10  ..10 

.84' 2  .87  60,300  Lyndhur.sl  2.34  2.13  2,22 

..18  .10  4,675  Mara.s.sa  2.2.5  2.10  2.19 

.33  1.44  24,400;Macdonald  1.02  .95  .97 

.94  3.33  I  69.900  Macfie  .23  ,19  .20 

,60  .60  : 113.950, Markeno  ..57  .46  .48 

.13  1.'’2  I  8.2661MarLend  1.'49  1,36  1.36 

18  2  18  !  6,n20iMadsen  2.43  2..12  2..12 

,H  i(t„'  31,000  Magnet  .IT'a  .l.5',a  .16 

.17',  ,19  i  20.8(MI  Malartir  2.23  2.13  2.20 

.09',  .10' 2  -57,0401  Manea.sl  Uran  .41  .37  ..19' 

1,70  2.73  99.032  Maralgn  .23  .18  .il 

7-,  1  7i  I  4,000  Marcus  .10  .10  ,10 

,1.5  j.i'.a  ***^>2'''' Maritime  2.19  2  .13  2.40 

46  1  60  I  19-52.5  Do  A  w|,  ,78  .60  .73 

43  3  55  ■  29,700!  Do  B  wis  ,91  .70  .80 

.IS  4S' 2 '272,700  Marlin  .23'a  .19'i  .21 

ll'a  ll'a  1-600  Ma/achewan  .93  ,  .95  .95 

',n  1)  42.5.in9lMa,vbrun  2,12  1.72  2.90 

,16  .16  i  -1-8-14  McIntyre  ,82.00  81, no  82.00 

.11  .ll'a'  2,400  McKenzie  ..19  .37  .37 

1 7.5  6  no  23.720  MrMarmae  .22’s  .20  .20 

62  1  65  7,7nn'McWatters  ,36  „1]  ,31 

o"i  I  0/  106,9.50  Mentor  new  1.23  1.14  1.16 

.in  .10  1 154,825,  Merrill  3.73  2.90  3.00 

.12  .14  I  1-59.60(1  Mela  I'ran  .33  ..10  ,.14 

43  19  97,250  Midcon  .87  .82  .83 

'  .50  12  50  Minriamar  .42  .38  .38 

6-)  6.1  Mining  Corp  2.1..17  22.6.1  23.12 

08',  09',  '8S.,)99  .\lin-(ii  e  -  .,50  .5?  ,49 

.68  .73  .  -52-22-5  Mogul  .1.4.5  3.33  3.20 

.1,-,  ,17  7.780  Monela  .81  ,751,  ,80 

09  !o9’,i  20.780  Mul4i-Min  1,56  1.45  1,51 

12  !|4  :  18.1100  Nama  Creek  1.70  ],60  1,65 

18  19  I  9.1,700  Nat  Explor  .90  ,71  .89 

'’6',  [’S',  -500  Nello  .24  ,24  ,’4 

I  73  19  87  I6.5..'kifl  \e,  Labin*  2. ’5  1.90  2.23 

'[00  7,00  105.767  New  Aleer  ,.19  .33  ..13 

.’7  '8  I  ■51.815  New  Athnoa  .8,1,  .76  ,16 

'  ’3  12  .50  I  15-9.55  New  Bid  ,23  .26  .27 

[l7  47  i110.779  Ncw  Cal  1.90  1.12  1.14 

1 ’5  4  50  I  1-800  N  Davies  .19  .18  .19 

’3  1  39  52,150  New  Dicken  2.0.3  1,90  1,91 

'  63  .1  20  I  55,465  N  Fnrlune  >  .23  .26  .23 

i  .3.5  8 .53  j  ®-10n  N  ■  Goldvue  .2,3  ,23  .23 

1  80  4  00  I  50.2.30, N  Harricana  .36  .,10  ,33 

9.3  .3  03  i  -I'l-OOO  New  Hosrn  .,1,3  .31  ..54 

['3  L.10  '461.609  New  .laculet  .41  ,.53  .33 

17' *  16  '4.17.727  .New  .Tasnn  .43' a  .39  .42' 

[10  [|2  '  -19-200  N  Keinre  .33  .2l'a  .21' 

ll'a  52'-  559-600  N  l.aguerre  .11',  .1)  ,|| 

’0  .3  50  '1  71,675  Newllind  .61  .70  ,70 

.03'a  io'a  14..500  N  Marlon  .11  .|.i  .|,ii 

..18'a  .41  14.975  N  Mind  .Xroiia  .10  .2.3'a  .29 

01  106  I  95.600  N  Mylamaqiie  ’1  .19  .21 

20  1..1.1  I  4I .non  Neunorih  .12  .n'a  .12 

60  16’  '  '6.6.30  New  Rou.Mi  .’I'a  .2t'  j  19 

10  2  3.3  '  186.100  New  'Rnvran  2.96  2.6.-,  2,70 

71  ' '7']  1  6.1.100  N  .Xenafoi  ,1,1  .i>  ,i_ii 

[so  92  I  86,423  New  T'crh  .51  ,23  .’71 

[k.i  [7.3  29,600  Nib  Velio  ,ni  .n7'a  .08 

It  I  t  I  82,790  Nickel  Rim  I '9  1,37  1. 41 

[93  110  i  60.143  Nipissing  3  on  1.74  2,74 

.09  .lO'a  46,.500  Nis'o  12'a  09  .10' 

10  3.10  3.000  Nnr-Acme  .311 ,  .31  .51' 

.38  ..39  j  •132.1.3n|Norgold  4i  .36  .39 

,3.3  .40  . 4.000  Norlarlie  .ll'a  ,ioia  .10' 

,27  .28  I  50-7.11  Nnrmetal  7. .33  7.13  7.2.3 

.17'a  [23  1 522.100  .Nor  Inra  .11',  ,09  .10 

.00  10. T’  2.3,000  .\  Rankin  .94  .90  ,93 

[’0  lilO  I  6,n00|Norlh  C.in  .60  ..56  .58 

.40  .1.10  25,6.30  Nlldulami-  .62  ,33  .62 

.7.3  l[76  144  nnnObaska  .16  tt'a  .14 

..10  ..10  !  .19.380  O  Brirn  ,66  ,73  .7.3 

.1.1  .13  '  7.100  Ogama  '•  .14  .15  .14 

..3.3  .36  i  8,100  Oka  Rare  Met  .84  .fO  .60 

..18  ..58  j  28.951  O'Leary  ..52  .29  .50 

,11  ,51  1 161,900  Omnilnn,  .06  .ni',  .05' 

.20  4.25  I  21,094  Opemiska  ,  9.93  9.00  9.00 

.18  ..30  857.800  Orenada  3,7  .44  .47 

.34  .3.3  54.620  Ormsby  ,69  ,  :,v8  ,65 

,72  .72  .3,200  Osisko  .35  .55  .,35 

.5.5  .55  .16.050, Pac  Flavi  .15  .11  .12! 

.35' a  .40  2.900  Pamoiir  .36  ,.33  .53 

.34  1.70  -I-Son  Pan  VVe.t  ,29  .27  .27 

.16  .I7ia  .38.250  Paramaq  ■  .1.5'a  .10  .10' 

.5.1  .55' a  1-39.020  Parher  .19  .16  17' 

.60  1.00  ,24.3.249  Pardee  1,30  1.02  1.40 

.hi  .6.1  !  .12.2.30  Paler  I  80  1.63  1. 60 

.20  .20’,  '  41..32.3  Paymaster  .59  .54  .,53 

.00  .3. in  I  .3.52.3  Pickle  Crow  1.45  1.37  1,15 

,4.3  .1,3  .100  Pioneer  1.60  1,80  I. SO 

,60  .60  193.800  Pilch-Ore  .17  .11  .13 

3  ‘  '  I  -’70  Placer  38.7.3  36.87  .17.30 

.30  3. 65  '  600  Pow  Rou.vn  .,3.3  .33  .53 

....»  1.  .)  22.300  Prem  Bord  .08',  .07',  ■.07' 

.20  ..(3  2.160  Presinn  8. ,50  7.60  7.90 

.57  1.43  10,563  Promo  I  ran  9. in'  8.30  6. 80 

.20  .22  1-920  Do  wl.s  ;  ,  .3.2.3  3.00  .3.10 

.08’,  .08’,  -’..Wn  Pros  Air  ’  '  2.3.3  2.50  2.50 

„1,1  .54  I  10,000  Purdy  Vlica  .20  .17  .20 

.46  .48  i  125.27.3  Que  Chib  2.2,3  2.98  2.15 

.19  .’2  I  .19.560  Que  Cop  5.10  2.93  2.99 

.52  .11  j  77.200  Que  Lab  .IP  a  .09' 2  11' 

.62  .67  4.403  Que  Lith  15.63  13.on  13.00 

.29  .10  7.620  One  Man  l..3n  5.36  1.43 

.60  .64  18.797  Q  .Metallurg  .4.00  3.63  3.90 

.171  a  .18  14.800  Oueenstnn  .20  .  49  .20 

,83  .8.3  I  3,24.3  Quemnnt  27.30  26.30  26.50 

.60  .60  i  54.6.30  Radio!  e  1,80  4.31  1.T2 

.17  .18  2n.5,.3.30  Rayrnck  2.8.3  5.21  2.37 

.12  14.3.3  300  Reeve,  I.60  1.6O  1. 60 

.15’,  .17!a[  .31 .000  Regcnurl  .13  .13V7  .LI' 

.57  .57I4  3.400  Renahie  2.60  2.30  2.30 

.30  19.00  j  81,6.30  Rexspar  .74  ,68  .70 

.42  .44  !  49.764  Rio  Rupuniini  .50  .33  .26 

,76  .86' 2  :  3.1.100  Rix  Alhab  1.15  .9.3  1.13 

.12  1.19  :i57.S2n  Roche  .'12  .19  .19 

.10  .11  73.637  Rockwin  .62  .43  .16 

.35  2.10  27.6.30  Rowan  Cons  .20  .16  .10 

.1.3  6.20  (  7,700  Roxana  .15  .10  .il 

.00  i.nn  j  2.000  Ryanor  .13  14  .44 

.20  7.30  .3,200  5,10  Ant  1..5.3  1.29  1.50 

.34  .31  I  9,666  .Shawkev  ,10  .09  .10 

.70  ,76  ]  l.nno  .Sheep  Cr  1.43  1.3.3  1.40 

.10  .IPaj  41.634  Sherrill  8.7,3  8.23  8.5.3 

.,20  .27  I  .300  Sigma  3.’n  5.00  5.eo 

..1.3  1..17  1162.633  .Silanrn  ■’7  .24  .26 

..35  .5.3  2.1.160  .Sil  Miiier  l.oo  .9,3  .95 

62  .51.00  .1.000  .5il  .Stand  .55  .30  .51 

.10  2.50  i  .37,3I7.Sloean  V  Rol  .24  .20  .22 

.51  .51  6,064  Sladarnna  ..91  .29  .51 

.20  .20  17.600  Sleeln.v  ,I5’«  .15  .15 

.07’,  .09  40.701  Sleep  Rork  17.50  1.3.75  16.00 

.'2.3  4.40  95,000  Sturgeon  .75  .7’  .74 

.00  97.00  .14,700  Sud  Cont  .22  .16  ,18 

..30  .30  10.99.3  .Sullivan  5.73  .V.3n  5.75 

■  16  .46  18.381  Surf  Inlet  .10-  .03  .08' 

.00  18. '2.3  !  15.600  Svlvanile  l.,14  1.28  1.50 

.13  .1,3'a  19,32niTeck  Hughes  2.6.1  2.5.3  2.59 

.60  6.00  7.900;Temagam!  2.30,  .’.’.3  2. ’.3 

.14  I.I3  ,12.476  Thom  Lund  2.50  2.12  f.’O 

.61  .62  13.120  Tiara  .16  .41 

.52  .52  ,30.180  Tomhill  .47' a  40  .47 

,23' a  ..10  1.700  Towagmar  .14  .12  .44 

nO'a  .10  .1.000  Trans  Rr,  .40  57  .57 

.6.3  3.70  6,970  1!  Mining  .23'a  .24' a  ..’4' 

.4.3  .38  9.015  U  Asbeslos  7.10  6.6.3  6.96 

.13  ,16  39.n40’l!n  Estella  .16  ..1.1  ..53 

.29  ..16  2,120  1'n  Kenn  7,6n  7,40  7.80 

ll'a  .4,3  24.680  1'  Montauhan  .'0  ..5«  .19 

,0.3  8.0.3  9,.3nn  I'pp  Can  1.03  .99'i  I.nn 

,18  .,3.1  4,691iVentures  .19..30  88.'2.3  38.30 

,52  1.40  27,400  Vienur  .2.1  .19  .21 

,I4'a  .I7'a  8.125!  Vinlamac  5.50  5.10  5.11 

12  19.12  4.423  Waite  Am  .  1.3.25  1.3.00  15.00 

on  12.00  .16.000  Weedon  Pvr  .31  .16  .'a 

,14  .  16'a,  3,792  Wespae  .24  .22’,  .22’. 

2.1  .1.  I  I  62.800  West  Malar  .13  .11  .14', 

12'.a  HVa  11,350'Willro.v  2.99  2.7.3  2.7.3 

03  1.13  1  .3.100  Willsey  .13  .H'l  .12': 

19  .’O'al  .1.3.000, Winche.sler  .11  .n9'a  .lO'i 

.13  .13  I  33,000  Windward  ..14','  „1l'a  .31'; 

’.)  1.31  I  11.100  Wr  Harg  2.03  1.03  1.97 

It',  .12' a  8n,.3.)0!Yale  Lead  .3.3  .47  .54 

n,3’«  .07  I  23,200  Van  Caniiek  .21  .,18  .19 

70  .76  22.800;  Yellorex  .13  .11  .13 

12  ’3.2.3  38..395  Yk  Bear  ■•2.34  2.23  2,28 

60  7.70  I  29.466  Vllkeno  .13  .IP'.,  in',; 

26  .’8' a  ' 668.6.30, Zenmac  .6.3  .42  .63 

1.3  .1.3  4.000  Zulapa  .47  .4,3  .4.3 

.37  1.63  Curb 

.’0  l,.16  1,440  Bulolo  .3, 2.3  .3.10  .3.15 

,.1.3  3. .1.3  2.600  Coast  Cop  8.7.3  7.1.3  8.00 

22  .23  .3(l0iGaspe  Copper  .17.7,3  37..3n  37..3n 

,44  ..30  3,98.3  Palo  6,00  5.8.3  5.90 

,.32  ..33  2, .300  Pend  Ore  .3.1.3  5.00  .3.05 

,33  .31  26.n00;Yukon  Con  ..38  .57  .38 


1.68  l..3a  1.64 

,3.40  3.10  3. to 

.12  .08' a  .10', 

I3..30  13.37  13.37 

1.98  1..33  1.7.3 

.20  .IS'a  .18 

.33  ..30  ..32 

.29  .1.3', 9  .24 

.18'  a  .42  .42 


.35' a  -3-3  ..3.3 

.1’'3  .ll'a  .11 


2. .30  2.47  2.30 

.91  .84' a  .67 


'*  0.4,3d  .25  .10  Waterman's  ,  17  IP,  ...  j  17  14',  17  t  2'a  1.6.30  100  BcIIelerre 

t.05  .'>.3  ..30  Wateroiis  |  I6V3I  *  ■  I  12  II’,,  12  -  V,  .37.3  29..150  Beta  Gam 

26,31  2.40  71  liu.  A  1  6U  58' a  .  4,301  BeVrnn 

260  2.22  1.4.3r  l.’O  Westerl  |  ’4'a  20  8.8  20-',  20  ’0  .  810  40.400  Bibis 

2.79i  1.00  I.Ofl  West.  C.  Brew.  ;  .30Va  ’3  3.3  .10' a  29' a  .10  .  1,4.35  4.023  BicrofI 

<-3-j,l  7,,,o  1.00  1.00  West.  Groceia  I  128  95  |  .  |  3-100  Do  wIs 

-f--*  12.3.3  2.00  2.00  .  Do.  A  I  43  38'a  4.7  I  ll'a  4t'a  ll'a  ....  3'1  47.087  Bidgood 

^  21.09  1.40  1.40  Do.  Prf.  |  .It'i  30  |  4.1  i  .  I  .1.3.400  Black  Bay 

Westons  A  I  37',l  ’O'a  ..  ,  SS'a  33  .13  —  6,719  17.100  Blue  Hock 

Do.  B.  I  37-!,l  ’9',a'  .  I'36'a  33',  33',  —3',  7,215  .32.300  Bobjo 

22.037  J9  3g  g  5n  4  39  Pn  Pf(  Jfig  _  J92  ,9,  J92  _  j,  56,700  Bonville 

12.1M  -O  ,171,,  Wilson,  J.  C.  1  9  i  .3',  ,  I  .  .  32,000  Bordulac 

'0?  0.67  :50  Windsor  Hotel  |  56  I  28  ..  .  '41  41  41  ’’  10,300  Bousrtdillac 

4.0’J  o.59d  Win.  Cen.  Gas  I  t9V4'  IP,  ..  '  13',  13',  I3'a  .  I..in3  206,100  Boymar 

64  .  '  3.30  S.50  Woods,  G.  H.  103  1100' a  3.2  .  6,74.3  Bralorne 

*.21  .  Woods  Mfg.  I  50  I  38  I  .  i-  .  '-3-100  Brilund 

.19d  .20  ...  Wool  Comb.  14.95  1 3.00  |  ..  !  .  29.117, Broul  B’el 

'’■*®  '1.500  .  ...  YORK  KNIT.  j2.«5  12.2.3  |  .  2.60  2.60  2.60  .  '  200  [s  ?5o IjUl^ma'n 

725  «■«'»<•  '  .Do.  Prf.  11.15  .  .’S'.  ,  .  .iiSBrnslo^ 

'»7n  1.64  .97»3  LOO-  ZELLERS  j  24  4.0  24  24  24  —  V,  .Vr>  2,032  Brunswitk 

135  I  14.37  1.87’ a  Do.  4»/2%  j  54  1  .30  4.5  j  .  22.300'BucklP« 

e..  RAvitc  43,500. Buffadisnn 

.  1.3.750  Bulf  Ank 

?.20.  1.20  L25t  C.  national  [  42  ’  3T  ‘  3.1  »  40'*  40’*  40'*  .  100  18.000  Ruff  rriii 

24.335  L93-  L20»  1.20  C.  Bk.  Comm.  ,  4H\  30  3.7  45’*  44K3  4.V4  J  *4  4.601  1  37.000iBuff  RL 

H86  2.18;  1.30t  1.60  Imperial  Bank  ’  55  i.Va  .3.0  55  .54  55  e  2  H2ol  3R..i30  Bulldoti 

150  1.78'  1.40  1.43^  Bank  Montreal  ;  SS’a  41*4  3.1  40  47’4  48*4  •  l’«  4.0531  64.200  Bunker  HHI 

2.331  1.80  2.20t  Bank  N.S.  ,  63’?  .51’4  3.7  60  .58’?  60  9^  1  Ijl  .37.700  Callinan 

1.767  2.08  1..52f  1.771.^ fRoyal  |  64  .50  3.1  60  57*4  59**  ,  !*•  4,304  18.363  Camp  Cltih 

2.13  1.17’,3tTor-Dom.  Rk.  ,  49'*  lO’a  3.3  47  4.5'**  43**  —  **  2,474  l.OOOCamp  HI 

6,263  -  -  ;  72,479  Cdn  A^toii* 

170  Lamed  per  snare  is  amount  earned  in  company's  flsca»  year;  for  purposes  of  11,375  C  Collierie* 
1.371  personal  income  tax  returns.  “Dividends"  are  shown  on  a  calendar  vear  basis  [  I5,200C  Malprt 
205  ^Indicates  1955  year  (fiscal  years  ending  July  1.  1935  to  June  30.  1956).  Earnings  2.650  C  Prospect 
15,052  ”01  so  marked  relate  to  1954  vear.  ▼  includes  extras,  a  Asked,  b  Bid.  d  Deficit.!  500;Canam 
360  Yields  are  based  on  calendar  1955  dividend  rate  (including  actual  extras)  at  the '343.848  Can-Met 
closing  price,  Friday  previous,  x  Odd  lots.  |  tn.275  Cassiar 

75  L  900  Castle 


l.45r  1.20  Westeel  1  24»a  20 

LOO  1.00  West.  C.  Brew.  ;  .lO'/?  23 

1.00  1.00  West.  Grocers  |  128  9.5 

2.00  2.00  .  Do.  A  I  45  ;  38’ 

1.40  1.40  Do.  Prf.  I  .14’ a  30 

Westons  A  I  37^41  29' 

Do.  B.  I  37^41  29' 

19.98  4.50  4.50  Do.  Prf.  106  100' 

.29  .17’,a  Wilson,  J.  C.  1  9  |  y 

:50  Wirfdsor  Hotel  {  56  I  28 

Win.  Cen.  Gas  I  19V4'  11’4  ' 

3.50  5.30  Woods,  G.  H.  103  |  100»2  3.2 

W  oeds  Mfg.  I  30  I  38  {  .  | 

.20  ...  W'ool  Comb.  14.95  13.00  i  .. 

...  YORK  KNIT.  j2.65  j  2.2.5 
.  -Do.  Prf.  11.15  .25 

.97»3  1.00'  ZELLERS  I  28  24 


BANKS 

?.29.  1.20  L25t  C.  national 

1.93-  L20»  1.20  C.  Bk.  Comm. 
2.18;  l.30t  1.60  Imperial  Bank 

L78'  1.40  1.43^  Bank  Montreal 

2.33;  1.80  2.20t  Bank  N.S. 


1.28  1.15 

2.18  2.18 


.17'?  .1.5 

1.64  1.46 

3.60  3.45 


19.00  18.00  18.87 
.3.60  5.45  5.55 

2.55  2.10  2.10 


4.7.5  4.40  4.75 

.26  .24’?  .26 

2.95  2.90  2.90 

,3. .50  X40  3. .50 

,12  .10  .lO’A 

.73  .70  .70 

.14  .12’*  .13’i 


1:49  1.36  1.36 
2.45  2..32  2.32 


.23’ a  .19’4  .21 


.11  .13’a 

i.7.5  6.00 

.62  1.65 

l.O.I  1.0^ 


11.00  12.50  12.50 


2.3..37  22.6.3  23.12 


43^  Bank  Montreal 
20t  Bank  N.S. 
77i.?rRoyal  | 

17’/3tTor-Dom.  Rk.  , 


NEW  YORK  STOCK  MARKET 

(Supplied  by  Shearson  Hammill  li  Co.)  (ClAsIng  QnMatlnns  Tnesday,  .Ian.  lo.  is.561 


I  10,27.5  Cassiar 
.  L  900  Castle 
r  9.600, Cent  E; 


.29*4  .26’ 

2I.”n  19.75 
7.00  7.00 


3.40  2.65 

9.10  8.55 

4.00  .3.80 


!  .Air  Reduction  .38 
3,680  I  Allied  Store.*  34 
23  '  Allis  Chalmer*  67 
I  .American  Can  46 
•  ’  Am  Gas  A-  El  49 

Am  Radiator  22- 
Am  Smelting  50 
,  A.T.  A  T.  I8O: 

Am  Tobacco  79- 
I  Anaconda  70 

Armour  16- 


Celane.se  19*4  Int  Harv 

C.  A  O.  3*' •'Int  Nickel 

Chrysler  8i  *  int  Paper 

Columbus  Ga.s  16’*  Int  T.  A  T. 

Com  Solvent  20**  Johns  Manv 


49  Com’l  Edison 
22**  Cons  Edison 

50  I  Crane 
180’ a  Deere 

79**'  Del  A  Hud 


41’-2;Kennecor( 

47*4  Liggett  tr.  My 
56**  Lockheed 
.33*4  Loews 
79'  -i  Merck 


Dist  Seagram  37' 2  Minn  Moline 


'  Atch  T.  A  S.F.  141’4;  Dupont 
Atlantic  Ref  .38’?  East  Kodak 


Baldwin  Lima 

B.  A  O. 

i  Bendix  Avia 
^35  Beth  Steel 
123  Borden 
25  Budd 
I  Can  Dry 

C. P.R. 

I  Caterpillar 


14’4  Erie  R.R. 

46  Gen  Elec 
.52’.^  Gen  Motor* 
157**  Goodrich 
63’-a  Goodyear 
20‘'4  Grumman 
16’*  Gulf  Oil 
.33*/*  Homestake 
.57*4  Illinois  Cent 


84  15fansanto 
224  IMonf-Ward 
79*4  Motorola 
21*VNat  Dist  . 
.5454'Nat  Steel 
4.3'*  N.Y.  Central 
8,3  ’.Nor  .4m  Av’n 
63**  .Nor  Pacific 


.36**  Pub  vServ 
82^«  Pure  Oil 
Ili'alRadio  Corn 
.31  'Sperry  Rand 
84' 4  Republic  StI 
119’4  St  Recis  Pap 
69’ 4  Schenley 
.50**  Sears-Roe5h 
19**  Shell  Oil 
26’*  Soc-Vacuum 
23^4  South  Par 
45**  South  R.R. 
90*4  Stan  Brands 


f  9.600|Ceni  Exrl 
67.500!Cent  Pal 
10.500, Ont  Poir 

37.200  Centrrman’ie 
I  7,100  Chamberlain 

i  132,490  Chem  Re.s 

45.200  CYieskii  k 
9,617  Che.stcrvilif 

1.39.442  Chib  Kayrand 
18,700  Chib  Expl 
9.3, 3.50, Chiiro 
1,450  Chromium 
16.5.32  Cobalt 
20’*'  27.400  Coch  Wi'I 
l.OOOCody  Reco 
7..500  CPin  Lake 
1258.545  Cofdstrcam 
•54’ *1  35.000, Colomac 
1^1’*  I  15.450  Coniagas 
40^2  1  4,000iConiaurum 


.4512  ..39  .42’? 

.3.5  .21'?  .21’? 


.34'*  Paramount  Pic  .33*4:U,S.  Steel 


47  Stan  Oil.  N.J.  148**  20.900  Conro 

V.\*  T.*’^**  ^21  ,  8.500  C  Be! 

67*4  Union  Carh  107*i!  156.87.5  Con  C 

43'2'Union  Pac  178  21.931  C  Der 

79’«;United  Airline  .37**  8.215  Do 

72’*  U.S.  Rubber  .5.3  .  9,2.50  C  Dis 


89’2  Penn  R.R. 
34**  Pepsi  Cola 
60  4  Phillip*  Pete 


24’'*  Westinghoii se 
21'/2  Woolworth 
8.3**  5'ftiins;stwn.  .S 


„  Altex  231 
BIu*  Cr  ZJV 
1.474  Barron,  4 
Brit  Pete  .1 
C  Anarda  IS 
•  __  C  Em  jay 

1-774  c  Fortun*  IS 
'4-’  Crntury  24 


CALGARY  OIL  QUOTATIONS 

tClosing  Onetatlons  Jan.  la.  1956) 
iSnpplled  hy  Ja*.  Richardson  A  Son*) 

Asked  Bid  Aiked  Bid  Asked 

4  n  Con  Greaw  3  4  Merland  IS'/,  IS'e  Share 

^  74  Edoran  I3'.z  14  ,N  Ranrbmn  7',  sturgeon 
iNorfhland  .i2V,  54 


^  D  Mineral  11 

19'/?  Freehold  2^? 

8’^  Hargal  4’* 

20  Keno  36’? 

26  Led  Cal  20 


Nuco 

.3  'Pontiac 
4*  2  Reality 
.38  Roy  Can 
21  .Select 


j  Tranefid  7 

70  Warner  9 

.3'?  W  Potash  66 

8  Yankee  66 

13  York  8 


UNLISTED  SECURITIES 


(Anpplied  by  Kippen  A  Ca.  inc.l 

Bid  Asked  ICons  Theatre  A 
....  ...  Do  B 


1.3^1 

Algoma  Central  28' 
•  -  Do  pfd  1' 

•■  lAIexand  Bldg  C  25 
I  Ang  Can  Tel  AC  20 
'VJiBeauhar  LH  t  P  30 
i  Reauharnoii  Pwr  15 
■’■i'  i  BC  Sugar  110 

434  I  Brin  Pete  U  40 
150  ,Brit  Am  Aesur  120 
'  Bruckvjlle  1  hi 
i  Calgary  Power  .  45' 

2.200 'can  Delhi  P  .  « 

I  Can  Fire  As  21 
5,325!  Can  Indemnity  20 
I  Han  Life  1,50 

"00  Ic  Mot  Lamp  15 
5  !C  S  Oil  warranti  24 
. .  Can  Super  Oil  .  II 
Cole  Coll  A  ' 

,  ...  Oo  B  .  ' 

'■.'h’  Colonial  SS  100 
Commercial  Life  14 
Confeder’on  Life  155 
•  Cawthra  A  U  34 
1 A  W  Chase  U  .50 
C  W  N  G  pfd  .  1« 


4  Comm  Intern  -760  750 

Continental  Life  (ig 

r?  Cousins  E  U  11 

Crescent  pfd  .  fiO 

Crown  Life  new  1,50  iso 

•••  Cuban  C  Sugar  14 

so  Daily  Mirror  'A'  230  2<i0 

130  Dei  Int  Bridge  22  24 

to  D  of  C  G  Insur  75  SO 

50  Dover  Indus  10  II 

'  g  Eastern  Trust  28 

!  Emp  Lite  25  pfd  .35 

j  Essex  Pack'd  2 

105  Excelsior  Life  265 

17i.i!Galt  Brass  38 

3  jC  Br  8i  C  Inc  C  10  11' 

12  C.t  West  Life  280  295 

Guay  C  NA  440 


^  Guard  Realty  pfd  85 

Halifax  Ins  .  13 

Hudson  Bay  . .  22 

175  Imp  Chem  Ind  6' 

Imperial  Life  75 

S3  tng  A  R  -  pid  103 

fnt  Holdings  20 


(Closing  qnniations.  ,lso.  10,  1.1.50) 
7-’4  Laurent  *  old  17  II 

■I-'.  La  Sauvegarde  31 

60  780  Ldn  &  Can  A  pfd  38  43 

V?  Monarch  Life  243 

”  -  McCarthy  MAS  S' 

-»  ,40  Do  B  1 

14  N  Life  Assoc'n  210 

in  Ko  1  '■'  16 

”,4  '■'S  T-“»' 

is  80  Dhem  80 

10  ji  Oland  Br  A  12 

28  ...  Ont  A  Que  Rly  123  127 

.35  ,  Provincial  Bank  20  .30 

2  ■  ■■  Ricth  CS  pfd  11 

!5.5  "I"  Rob.  JAW  ..  25  3S 

38  Sawyer  Mass  4  ... 

10  11',  Sherbrooke  Tr  MO 

80  295  Sov  Life  25  pfd  85 

140  Slandfields  A  10',  12' 

83  ....  Stand  Fuel  4',  p  38'.i 


ISVz  stew  A  Lloyds  .  9 

22  25  itralegic  M  28 

6'4  6'/3 '  ibo  l-'ls  Assce  200 

75  85  I  lor  Gen  Ins  t 

03  Western  Life  .  70 

20Vi  22'/i  I  Waterloo  M  7 


-CANADIAN  BONDS- 


Carrenl  giotatioB,  mpplled  by  Invcatmenl  Dealer*'  Aiioelatloa  of  Canada 
laaaea;  Bid  Aikad  Moalelpalai  ^  B.  A  H.  4  61  84 

n...  Root  Wondi-  !  Montreal  3  60  05  i  _ •’  *’*  **4 

.  .H. '  .n2i-  Do.  3  68  87'/j  ^*0  Brew  3'/i/67  07'/i 

an.  73  78  10.^V4  104/4  .1  70  86  .  ..  4*4/79  105 


“  ;  3%  Perps  92 

170  .3*4.  Jan.  73  78  10.3V4  104'/ii 

. . . .  2,  May  1  38  97  97'/? 

2’/4.  July  15  55  99'/?  100 

3’''4,  Jun«  I  36»66  98V?  99’/? 
1.690  3'.4,  June  1  74-76  97  98 

?0.i  3’/'4.  Oct.  1  79  97  98 


.3  72  9.3 
.3’ 4/61  94 
3’.2/64  94’^ 
.3*4/72  93 


B.  8r  H.  4  61  84  ... 

Do.  .5  68  84 

93  Burn.*  4.6.3  99 

tan  Brew  3'/?/67  97’^  99’/ 

Do.  4*4/79  105 

■  C.  Cement  3*4/75  96’?  98’ 

C.  Celancse  .3/62  94’/? 

C.  Chem.  .5’/4/71  99'/?  101 

*“  C.I.L.  3*4/74  96’?  98’; 


121  j  8.500  C  Bellekeno 
107*i!l56.87.>  Con  C  tad 
178  .  21.931  C  Denison 
line  .37** ‘  8.215  Do  wt* 
c  .5.3  9,250  C  Discovcr.v 

•54’*  14,043  C  Fenimore 
57**  1.5.56  Do  B  wl* 

47’d  25.000  Con  GUlirs 
90’?'  7.400  C  G  .\rrow 

- 1  2.600  C  Guayana 

419,625  C  HalliwcM 
12.880  Con  Howey 
tO,.50fl,C  Marbrnor 
91  ..550  C  Morrison 
7.775  C  Mosher 
.31. 966, Con  Negus 
Bid  Asked  27,732  Con  Nichol 
8’?  9  201.658  C  Northland 

lOiA  1 178.850  Con  Orlar 

^  ^  I  6,498  C  Per.shrour.t 

^  7’ a  I  9.500, Con.s  Que 

9  10  j  20.744  C  Red  Poplar 

66  68  lOl.too  c  Sannorm 

66  .57,588  Con  .Sudbury 

8*4  9  5.325  Con  Thor 

-  ■  11.750  C  Tung.slrn 

14,42.)  Conwe.^i 
477.648;Copper  Cliff 
25.700  Copper  Corp 
54 1  ,.37,3  Copper-  Ma  n 
19.56)  ^  6.5.710  Coulee 

’  16,700  Cournor 

y  **  I  2,000  Crestaurtim 

’?a  *•»  I  32,200, Croinor 

.38  43  7.0J5trowpat 

145  ‘  166,072  Cusco 

.5  6^^  .37,4.50  D’Aragon 

1  . .  ,  10,584  i)e  C  our  Brew 

lf>  J  5.000  Do  wts 

1^  JC  I  10,(>00  Deer  Horn 

iq  I  21,048  D’RIdona 

80  ....  I  3,200  Delnite 

‘  .38,130  Desmonf 

i:  !„•  I  .58.900  Detta 

4  V)  I  4.007  Dome 

“■  '  j  6. .300  Dorn  A-sbestos 

ii  „  ,  14.727  niadem 

"  "  970  O  zMagne.s 

4  ...  I  75.700  Donalda 

•50  ...  253.350  Duvan 

8.5  .  ,  , .  40,900  Dvnn 

10’?  4, .500  K  -Amphi 

38'?  14,22.5  Ea.sl  Malar! 

9’-4  10  6,595  East  Siill 

38  .30  56.900  Easf  Metals 

80  .310  56.657  Kast  .Smelt 

«  3,037  Elder 

70  12.600:Faldrirh 

7  •  25.000  El  Sol 

32.600  Em  Glacier 
75 ..>50  Eureka 
2,700  Do  WaiT 
12.420  Falconbrioge 
133.509  Faraday 

ia4a  92.150  F’west  Tung 

11.000  Fed  Kirk 
84  19,600  Franroeur 

84  ...  .35.499  Frobisher 

99  8.5.50O1  Do  Dehs 

971^  99’/?;  1,4001  Do  Wts 

05  I  16,700  Gaitwin 

96’?  98’?,  6,3a0'Geco  Mines 
94’/?  I  57,400  Geneva 

99'/?  101  9.478  Giant  YK 

96’?  98’?  74v589  Glenn  Uran 


.9.5  1.10 

.09  .10’? 

3.10  3. .30 


.30  .27  .28 

.24'?  .17'?  .2.3 

10.23  lO.on  in. 12 

4.40  4.20  4.40 

3.60  .3.40  .3.10 

1.93  1.7.5  1.76 


.11’?  .10’? 
•-.53  7.13 

.09 


1..50  1..37 

.14h  .20 


2.52  2.35 

6. .50  6.15 

1.06  1.00 


^  j  VtcUry  Loaeai 

100  i  3  '59  f.ith  v>  98**  99 


St  .lohn  3</4/64  93 

Do.  3’/?/70  92 


I  Can.  Oila  4/76  97'/?  99'  ?  I  20.100  God'j 


3/60  (6th  V)  97*/4  0 

.3  62  <7thV)  97  98 

,3.785  3,6,3  (8th  V)  97  98 

694  3  66  (9th  V)  96'/?  97’/^ 

Dem.  Gofl.  Gnarantcctfi 

305  C.N.R.  3/54-59  98 

1.6.58  Do.  3/61-66  96 


.ut/k  M*  oQ  Three  Rlv  3’/2/64  .  93 

oils'  Toronto  3/67  90 

97  “  •• 

Mb  V)  97  9»  vancouv'r  3Vi/75  92'/i  .. 

IthV)  9«'/,  97'/s  ll*il«  and  N»,ii,tlons! 

Algsmo  CH  3/59  15«  ISO 

I.  Guaranteed  I  Canada  SS3'i'57  98’/!i 
/5-t-59  9g  . .  -  •  Do.  4  6S  98'/, 

/61-6S  98  Utlhtleai 

•S7  93  .-■■Bel  Tel  '  3  77  88',  91' 


'Australia  4  70 
i  Int.  Bk.  3'/,  69 

PruvUelala: 

1.039  I  B.C.  3  80 

438  1  Do.  3  69 
1  Man.  H.  3'/,  74 
I  Man.  3  64 
100  I  .Do.  4V4/68 


3,430  Do.  4',-i  69 

25  Do,  3V4/70 

3,042  Nfld.  3 ','4  .57 
Do.  3.58 

1,320  no.  4=4/84 

Do.  4/74 

•>.00  ^ftvaS.  2»4  68 

245  Do.  .1V4/70 

5  Do.  4'/4/60 

2S*  Ont.  Hy.  3/84 
5.120  Do,  3V-)/79 

86.5  Do.  4V4/60 

2i).5  Do.  4/S7 

30  Do,  41/4/67 


'.'i/70  92  Cockshutt  4' 4  65  92  98  i  11,000  Goldair 

t'.■i/64  .  93  ....  ^o'-  4'.2/6.5  OO'/i  !  120,600  Goldcrcst 

3/67  90  Do.  5/68  100  |  |4..300  Gnld  k'.ag'e 

'■’4/66  89' i  ”  Den.  5  62  98  99'.,  t5.6.5.5iGoIrt  Man 

IVi/75  92'/!.  t;reditFonc.  5/65  lOIVi  inSVi'  33.200  0  F  Uranium 

,  Do.  4'/i/70  101  102Vi!209,200:Goldora 

Dom.  Fdy  4',i/69  lOl'-i  201,000  Grab  Rniisq 

.,/59  15e  160  Dom.  Stor  417/65  OO'/i  101  415.817  Grandinrs 

-5/87  lOl'/i  ...  12,700  Grandur 

4  66  08/,  .  .  ..  Dryden  4'4/74  102'/,  71,730  Grc.vhawk 

Eaton  Ac.  4'i/74  103  108  44.500Gulrh 

3  77  88',  91',i  Eddy  Paper  4/74  97'i  99'/i  1.10,650  Gulf  Lead 

3' 4  73  92  95  E*d.  Grain  4/64  97'/i  21.967  Gunnar 

4  70  OO'i  lOI'.i  G.Mtr.  A.C.  4/64  OO'-i  101  17.120  Do  wl, 

41,2  67  102  104',i  Do.  l-’i/SO  102  92,200  Gwillim 

r'4  79  96'/,  98'/,  GreatPlains  4  65  172  700  Hallnoi 


4  81  99V,  lOOVilGunnar 


5/60  100  ini'.i  81,400  Hard  Rock 


Brazil  T.  4-’4  70  76'/i  79  Hudson  Bay  4/75  96  98  193,850  Har-Minerals 

Bowaler  3'4  80  9,V/i  98  Imperial  Oil  3 '69  92'/i  ;  94'/4  10,300  Hasaga 

BC  Elec.  3'4/67  93'.i  95'/i  Do.  3Y«/75  97'i  90  22.500  H  of  Lakes 

Do.  •  3-'4/60  97=4  98',,  Imp.  Tob.  3/70  92'/i  94',i  77,.30n  Headway 
Do.  3',, ,73  94  9«'/i'lnd.  Acc.  5'/i/73  104  105'/,  84,700  Healh 

lui-/,  ...  I  Do.  4'4/77  104  Do.  514/74  104  '105' i  4.5,7,50.Heva 

1™  '  I  Do.  4'4/79  104  Do.  4'/i/74  102',i  103'/i  7.800IHigh-Bell 

67.iJ  ■1'=4-80  96'i  08  Irving  Oil  3'i/67  lOl'/i  104  7,343  HoRinger 

To  *  I,  Galg.  Pr.  3'4,78  91'/,  Loblaw  4/75  9.3'/,  97  11,160  Hovie 

..  .n!>  Can.  Elec.  4  68  96  Map.L.M.  I-’VSI  97',  -  14,00  Hugh-Pam 


C.P.R.  .1-'4/72  95'/',  97'/i  Mas.sey-Har  5/67  102'/i 

Gat.  Pow,  3>4  70  93  97  Midwest  5/70  114 

G.L.  Pwr.  4'/4,75  98  100  N.S.  S. AC.  3', i/ 63  94 

Do.  3'/i/69  91'/,  93'/i  Ogilvy  J.A.  4/67  96'/4 


,«4,'  McLar.  Pr.  3/69.  91 
'**«■  Light  3,73  88'/« 
2L/  M**"-  Elec.  4/75  97 

905,4  nHU.  L.P.  2'Am  93'/4 

99  ....  n„  4'/i/74  100 

*2!  '*  „  150-  4  75  97 

?!  ••  Do.  5/72  102 

.n.  Nof-  Q-P-  <’5/67  97Vi 


Pembina  4»a/74  100 
Do.  5/72  98'/?  101 

5/68  IOIIti 
Price  Br.  3'/4/66  95'/? 
Pronto  Ur.  5/60  98**  101 
99  '  Reitmans  5/70  100’/? 

St.  Law.  Cp  5/72  103  105 

Sask.  Pipe  5/72  lOO’/i 


11.160  Hoyle 
14,00  Hugh'Pam 
13.000  Ind  Lake 
29.344  Inspiration 
23.200|Int  RanMiik 
I0.62.)!Iron  Bay 
9,900  Jack  Waite 
46,500  .Iambus 
42.05n'Jaye  Expl 
16.020!.Teanelte 


1.49  1.32  1.40 

.18  .14'?  .17' 

19.2.)  18.12  19.12 

12.7-»  11.00  12.00 

.17'?  .14  a  16' 


21.37  23.12  23.2.) 
8.()n  7.60  7.70 

.32)?  .28  .28 


I..>0  1.02  1.40 


8.30  7.60  7.90 

9.40*  8..*in  8.80 

.5. 2.5  5.00  5.10 

2.. ).)  2-30  2.-30 

.20  .17  .20 

2.:,)  2.03  2.1.5 

.3.-30  ■  2.9,5  2.99 

.IF?  .09’?  .ll’i 
1.3.63  13.no  13.00 

1.. ’)0  1.38  1.4.) 

.4.00  3.85  3.90 

.20  .  19  .20 

27.50  26. .50  26.50 
1.80  1.51  1.72 

2.8.)  5.21  2.57 

1.60  1.60  1.60 

.15  .12',^  .1.31? 

2.60  2.50  2.-50 


.5..50  5.75  I 

.08  .nS'il 


2. .30  2.12  2.20 


7.80  7,40  7.80 


.39..50  38.2.5  38.. 50 


.3.3(1  .3.10  3. in 
1.5,25  1.5.00  1.5.00 


.11  .09'  ?  .10’*  I 

.34*4'  a.31'?  ..31'?  I 
2.03  1.03  1.97  I 


2.33  2.28  j 

.IP’4  .in'-? 


4/59-61  100 
3/62-65  94 
4  68  100 


Power  Cp.  3’/^/67  92**  95  Simpsons  4*4/73  102'/?  105 

Que.  Power  3/62  95'/?  9VA  4*4/79  101’/'? 

Shawinigan  3/61  9.5*4  9V/2  Steinberg  5'^/73  102  104V 

Do.  3'/2/70  95'/?  97  Trader  Fin.  5/69  102  104 


Do.  3'/?/72  95 
Do.  .1'/?/73  94 
St.  M.  Pr.  3'/4  70  93 
Wpg  Elec  3*4/71  98'-? 


Do,  3/63 

.5.109  Do.  4'4  67 

220  p.  of  Q.  3  59 

<0  Do.  369 

555  Do.  IV?/ 60 

678  Do.  4^62 

43  Do.  l%/67 

955  Do.  3/65 

20  Que.  Hy.  3/60 
Do.  3V4/74 
.50  Do.  4  62 

535  Q.M.C.  2*/4v57 

8.053  Do.  5/62 

Do.  T/72 

Do.  .5’/4/66 
1.025  bo.  .5*4/72 


<17  W.C.Brew.  414/65  100'/? 
gg',  Win.Eqpt.  4./i/,0  m,,0I 

raaverllbles:  Do  VT  IS.V  DU 

■  ■  AJex  Pefe  .V/Sl  O.V/,  «8  BC  Teelphone  48'/,  30 

■■■■  B.A.  Oil  3Vj  64  181  BC  Turf  A  C  90 

Capital  EsI  .373  .390 

Braz  Tr.  4V,,71  78  78  Gordon  A  Bel  A  S7i-,  70 

Can.  So.  Oil  .3/61  82'k  84Vi  ,  .  _  „ 

C.P.R.  3Vi/fiS  104'/,  1l)6'/a  i"‘*r  Brew  B  .ilfl  ..2.3 

Do.  4/69  108'/i  110V4  Ducky  l.ager  ..00  .,0.. 

Can.  Petro.  4/72  108  110'/?  Westmin  Pap  A  26'/? 

Cockshutt  5/68  94'/^  98  Do  B  26Vii  29 

Dec.  .Tex.  4/66  96  98  Sun  Publishing  1.5  16 

Dosco  4/61  99'/6  101'/? 

Do.  4’4/70  104  107  !  . 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Riehardfou  *  Bona  (Closing  qiintatinna.  Jan.  II 

LISTED  STOCKS 

Bid  Asked  ,  OIra  |  Ind  Mines 


iw.  ...  ^  1011^  Ajex  i-eie  .'./si  s.s' 

90  ....  _  B.A.  Oil  3Vj  61  181 

•  4I«  Bid,?'**'*,  1/tn  -Ti  82  148 

93  ...  “*'**■  *'*3'.!''  Rraz  Tr. '  4Vi/71  76 

lOl'/i  Balfour  4m  98  ....  can.  So.  Oil  3/61  82' 

Dom^Squar.  4/a.9  98/,  ....  c.p.R,  3'/,/68  104' 

92'/,  94  E^on  R.  3’/,/88  98'/,  jjj, 

98'/i  100  Do.  S/73  104  108  p„ro,  4/72 108 

lOOVj  102'/i  -/M  1-33  ....  Cockshutt  5,68  94' 

100  102  D«S-  M’/i  Dec.  Tex.  4/68  98 

95  98  Nelson  4/«  »  n  4/gt  ggi 

98'/i  87Vi  Mtl.Ap.lit  99'^  Oo  414/70  104 

94  Morgan  3V4/67  97>/4  ....  p^,,  ^,,^55  95 

l«0'/i  lOl'/i  Indnatrlali!  Kroy  OU  5/67  98'/k 

97  ....  Abitibl  4/74  98'/4  .  New  Super.  5/64  97  . 

94',4  . .  Do.  3'/-i/67  97'/,  101)  Traders  F.  4'’469  117 

91  ....  Algom  Vran  5/61  96  98  Tr.  Emp.  O.  5/66  92 

94  ....  Alumin'm  3'/z/71  95'/4  92'/4  Do.  S'/4/67  '97 


Do.  4‘/i/73  iniV 

Barvue  3  38  99 

B.A.  Oil  3'/a/74  94' 
B.C.  For.  4Vi  88  100 


4'/i6S  95  induilrial, 

5/67  98',4  BC  Tel  19'/,  .30 

.  5/64  97  .  99  Do  S'/r  2nd  .116 
41469  117  BC  Sugar  116  118 

1.  5/66  92  •  ■ . . .  Cdn  Summer  Com  3'-4  3'' 

S'/4/67  '97  100  Cascade  Gas  10  IflV 


Oira 

Basro  .33  38 

Cdn  Collieries  12',',  12'. 

Inland  Nat  Ga,«  383  .190 

Mid-W  Ind  Gas  410  140 

Peace  River  833  880 

Yankee  Princess  68  70 

Vaninr  Oils  93  98 

Mines 

Amer  Stand  21  22 

Beaver  Lnd  U  60  87 

BethC  op  123  1.15 

Canam  Cop  93  100 

Giant  Mascot  79  81 

UNLISTED  STOCKS 

oil! 


Ind  Mine.«  6 

Kool  Rase  Met  J 

North  Vebt  «J 

Par  Nickfl  M  .5ft 

Prem  Border  5 

Nat  Explor  77 

Privateer  Brod  2 

Quatsinn  Cop  4.5 

.Silback  Prenv  16’ 

Silver  Stand  .51 

Sunshine  Lard  4ft 

Taylor  Bridge  22 

Vanada  M  (1548)  t8 
West  F.xplor  44 

Farwest  Tung  52 


Highland  Valley 
Mid  W  Cop 


4’/?/73  lOl’/a  104  Wain.  Prod.  6/69  10.1  lb5  Island  T  4c  B 


5  56  99  W.C.  Brew.  8 '67  130 

3’/^8/74  94'/^  96'/? -  ( 


I  Fay.  CiBo  N.y.  il  Lda.  Woodwards  A 


- 1 Bayonne 
7'?  Blue  Bird 
..  .ICowichan  Cop 


Rim 

Salmo  Prinre 
Seymour 
Silver  HU! 
Skeena  Silver 
Tro.ian  Explor 
I  Vreka 


7200  UNLISTED  STOCKS 

At  at  Daccmbtr  31,  1955 

(Subjtct  t*  cMtfirmatlsii  by  yewr  brakar) 


Abenakis  . 

.03 

.04 

Calvery  Synd.  (units* 

25.00 

Aberdoon  . 

.10 

.15 

Campbell  Isl . 

1.50 

1.60 

Abeta  . . . 

.17 

.20 

Camdeck  . 

.08 

.11 

Abex  . 

,20 

Camlaren  . 

.04 

.06 

Abila  . . 

.25 

Camoose  . 

.09 

.11 

Abino  . . 

.03 

.06 

.02 

.04 

Abound  . 

.05 

Camsell  Silver  . 

.10 

Arcadia  Nickel  . 

1.60 

1.65 

Camrose  Gold  . 

.10 

Ace  Yellowknife  .... 

.01 

.03 

Canada  Metal.<  . 

.25 

.28 

Aconic  . 

4.25 

900 

Canada  Radium  Cp. 

.16 

.19 

Admiral  Yellowknife 

.01 

.03 

Cdn.  Javelin  . 

8.25 

8.85 

Adnaron  . 

.01 

.02 

Canadian  Lithium 

1.85 

1.75 

Adnor  . 

.03 

.06 

Canadian  Mangane.se 

1.00 

l.iO 

Advance  Red  Lake  .. 

.18 

.20 

Canagau  . 

.03 

.06 

Aiguebelle 

.15 

Canalask  . i 

.09 

.11 

Aiken  Red  Lake  .... 

.03 

Can  Doo  . 

.20 

Alamac  r . 

.05 

.07 

Caneonti  . 

.65 

Alcan  Yellowknife 

.0054 

.01*4 

Canuba  . 

1.25 

1.50 

Dumar  .  . 

Dumice . 

Dunford  Rouyn 
Dunterra  . 


Durex  .... 
Duroc  ..... 
I  Durham  ... 
iDykC  Lake 


Eastcourt  . 
East  Lunn 
Eastmount 


Alexander  Red  Lake  .04 

Algonkian  . 

Aljo  . 

Allore  . 

Altomac  . 

Alpha  Larder . 

Amalj.  Goldfields  .. 
Amalg.  Kirkland . 02 


Canuck  Explorers  . . 

Cape  Copper  . 

Capital  Lithium  .  1.00 
Captain  Yellowknife  .02 

Caral  . 50 

Caramora  . 

Carcunal  Yellowkn.  . 
Carnegie  . 18 


lEbor  . 

I  Echo  Indin 


Edgewater 


El  Bonanza  . . . 
Ellburn  Pore. 
Elliot  Uranium 


Amber  Mining . OOVi  .OlVj  Carricona 


Ameche  . 

Ameranium  . . 

American  A.sb . 

Am.  Gold  . 

Amerada  . 

Ana  Uranium . 


Anabar  . 

.06 

.08 

Annamaque  . 

.10 

.12 

Antimony  Gold  . . . . 

.10 

Anthonian  . 

..17 

.43 

Anuwon  Uranium  . 

.31 

..34 

Appolo  Pore . 

.25 

Arctic  Yell . 

.02 

.04 

Araonaut  Yell . 

.02 

Argosy  . 

.02 

Arken  . 

.00* ’4 

Armada  Pore . 

.05 

Armour  . 

.30 

Arncour  . . . 

.02 

Arno  . 

.04 

.0.5 

Arnora  . . . 

.03 

.05 

Aruba  . 

.20 

Arrowhead  . 

,  . 

.07 

Arrow  Tungsten  ... 

,10 

Astral  . 

.15 

Athlodge  . 

40 

.15 

.18 

Audley  . 

.01 

.02 

Audora  . 

.00*, 

.03 

August  Pore . 

.01 

.03 

Aumo  Pore . 

.01 

Aunite  . 

.05 

Auriae  . 

.02*4 

Aulode  . 

.15 

Ausie  . 

.25 

Auterra  . 

.00*,, 

.02 

Auvillebon  . 

.. 

.05 

Bachelor  Lake  ..... 

.10 

Bacola  . . 

.08 

Baker  Lake  . 

.02 

Baldwin  Cons 

.02 

.04 

Band-Ore  . 

.07 

.10 

Bankiu*  Patricia  .... 

.00*4 

.015 

Banner  . . 

,03 

.06 

Barbary  Gold  . 

.20 

Barel  Due  . 

.10 

Barima  . 

.38 

.43 

Barinouri  . 

.15 

Bar-Lan  . 

.10 

Bar-Manitou  . 

.... 

.02 

Barmont  . 

.05 

Barnet  Deb  . 

.97 

1.00 

Barrington  Lake  . . . 

-.01 

.10 

Barvin  . 

.05 

Barvallee  . 

.08 

.10 

Batchawana  . 

.15 

Batch  River  .  . . 

.20 

Bayview  Red  Lake  . 

.01 

.03 

Beac<5n  . 

.07 

.08 

Beatrice  . 

.11 

.12 

Beaucamp  . 

.0(1*4 

.01 5: 

Beaucoeur  . 

.50 

Beaucourt  Yell . 

.08 

Beaudega  . 

.07 

Beaulieu  . 

.02 

Beaupas  . 

.25 

Beaiuegard  . 

.07 

Beauriv  . 

.01 

.03 

Beauverny  . 

.10 

Belfast  . 

.08 

.12 

Belgold  . 

.06 

Belkor  . 

.10 

Belle  Chibougamau  . 

.24 

.26 

Beilemac  . 

.02 

Belmont  . 

.20 

Big  Dan  . 

.08 

Big  Game  . 

.10 

.15 

Big  Glen  . 

.20 

Big  Master  . 

.01 

Big  Missouri . 

.00*4 

.01 

Eilmac  . 

.00*, 

.01  *,! 

Biore  . . . . 

.02 

.04 

Birch  Bay  . 

.03 

Biroco  . 

.02 

.04 

Black  Sturgeon  . 

.08 

Blade  Yellowknife  .. 

.  . 

.05 

Blind  River  U . 

.15 

Blondor  Quebec  .... 

.01 

.02 

Blue  Gra.ss  Raymond 

.16 

.19 

Bobs  Lake  . 

.05 

Bocabois  . 

.10 

Boise  Yellowknife  .. 

.03 

.05 

Benore  . . 

.01 

Bonterra  . . 

.01*4 

Borbeau  Lake  . 

.15 

.20 

Boulder  Hill  . 

.03 

.05 

Bourdon  . 

.05 

Bourlamaque  Central 

.04 

.06 

Bouzan  . 

1.30 

1..32 

Bracemac  . 

.12 

.15 

Brady  Cross  Lake  .. 

.01 

.03 

Bradnor  Mai . 

.02 

Brae  Breest  . 

.02*4 

.04 

Braminco  . 

.08 

.12 

Bravo  Yellowknife  . 

.0054 

.02 

Brengold  . 

.03 

Bright  Bed  Lake  .... 

.04 

.06 

Britt  Malartic  . 

.03 

Brown  McDade  . 

.07 

.09 

Bruce  Presto  . 

MS  1.25 

Brunette  Pore  . 

.08 

.10 

Buffbnta  . 

.10 

Bull  Red  Lake . 

.05 

Burton  . . . 

.03 

Burscott  . 

.05 

Burvan  . 

.03 

Burley  Pore . 

.02 

.03 

Cabala  ....' . . 

.on*i 

.01*2 

Calmore  . . . 

.35 

.45 

Calumet  . . 

.15 

.18 

Casgoran  . 

Cassidy  Yellow  . 

Cartier  Malartic  . . . 
Cathroy  Larder  .... 

Cayzor  . 

Celta  . 

Central  Manitoba 
Central  Sud.  L.  &  Z. 
Charles  Long  Lac  . . 
Charm  Yellowknife  . 


Chibou-Wica  . 

Chipman  Lake  . . . . 

Crillicopper  . 

Christopher  Silver 
Chuco 

Chukuni  Red  Lake 

Chyka  . 

Cincinnati  Pore.  . . 
Cipway  . 


Clarendon  . . 

Claremont  . 

Clamor  . 

jciarry  . 

Claverny  . . 

Clavos  Porcupine  ... 
Clicker  .  . 


Clinger 

Clive  Red  Lake 


jCluny  . 

jCobagolri  . 

Cobalt  Products 


Colonial  A.sb. 


.0854 

.09*4 

.11 

.13 

.02 

.04 

.06 

.05 

.06 

.08 

.01 

.10 

.15 

.20 

.20 

.08 

.05 

.01*/4 

.05 

.20 

.05 

.10 

.01 

.03 

.08 

.05 

.05 

.06 

.08 

.02 

.04 

.03 

.001-2 

.011,2 

.08 

.10 

.05 

.15 

.20 

.12 

.02 

.20 

.01 

.02 

,53 

.02 

.04 

.03 

.06 

Comara  . . 

jp  I  Comstock  Keno . 08 

Pji^^jConecho  . 12 

PP  Conjo  . 

2p  Cons.  Canego . 03 

jp  Cons.  Chibougamau  .  2.00 

43  Cons.  Harpers  . 05 

13  Cons.  Silv  Banner  .. 

_jp  Continental  Asb . 

_P2  Continental  Copper  .  .35 

P3  Continental  Kirk . 

pp  Continental  Lead  . . 

jp  Cordell  . 

P3  Cortez  . 05 

]P  Cotley  . 

(3  Courageous  Gold  ...  .; 

2p  iCourtmont . 

P3  jCove  . . .  .35 

pg  Coventry  (units* . 

12  Coventry  (stock*  ... 

P]  jCrackingstone  . 28 

3P  |Craibbe  Fletcher . 25 

pg  Crangold  . 

P7  Cressy  . 

_P2  Cronin  Babine . 07 

25  Crosscourt  .... ... 

_P7  Crowshore  Gold  .... 

_P3  Croydon  Rouyn  ...  .10 

JP  Cubar  . 

j2  Cuniptau . 00*/4 

pg  Cuyuni  "A"  . 

IP  Cyprus . . . . 

•2*’  Dack  Creek  .  .001, 

Dalray  . 

20 

Damascus  . . 

Danaray  . 

Darmac  . .  .. 

Dastur  . 

Deane  Cadillac . 

Deepore  . 

■"’‘'^Delandore  . 03 

Delcore  Pore . 03 


Elmwood  . 10 

Elora  . 10 

Eltoro . 10 

Embury  Lake  ......  .15 

Empire  Gold  . . . 0314  .05 

Endevor  . 47  .52 

Eri.-.  Kirkland . 01»/4  .02* 

Esther . 15 

Ethelcopper  .  .15 

Fvenlode  . 05  .08 

Fab  .  .41  .44 

Fairbanks  Uranium  .  .05  .08 

Fairbanks  Synd . 1.00  .  . 

Fairway  Flin  Flon  ..  .03 

Falgar  . '. ..  .10 

Farcroft  . 00  .08 

Faulkenham  L.  (old)  . .  .02 

jFemco  . .30 

|Fernland  . 01 

Figuery . 10 

Fiske  . 01 

Fleetwood  Yellowkn.  .14  .18 

Fleming  .  .00  ■  .03 

Flicka  . 02  .04 

Flin  Flon  . 0014  .01 


jFontana  (old*  . 

|Fontana  (new*  . 18 

Fortress 

Fortune  Yellow'knife  .00 

Forty  Four  . 70 

Found  Lake  . 

Frebert  . 05 

Frederick  Yellowk’fe  1.40 
Fresnore  . .  .01 

Frontier  Red  Lake  . . 

Fulbro  . 

Fundy  Bay/ . .  .24 

Gachina  Holdings  ...  .02 

Galatea  . 01 

Gale  Cummings  ... 

Gan  Copper  . ,10 

Garrison  Creek  . . 

Garrison  Harbour  ..  .. 

Garrymac . 

Garvey  Stewart  Un.  2.00 

Gateford  . 

Gateford  Pat . 

Gateway  U . 12 

Gavin  . 

Gay  River . 

Gaymont  . . 

Gebrgia  Lake  ... - 

Geo-Scientific  .  1.00 

Geraldton  . 

Gilbec  . . . 

Gilbert  . Ol 

Gil  Greer . 

Gilmont  . 

Girard  Lake  . 01 

Glacoma  . . 

Glenivet  . 00* 


HtreulM  . 

Hewfran  . 

Heyson  Red  Lake  . . 

HG  Young . 

_  ^  Hiawatha  . 

Bid  Asked  Holwood  . 

•  •  O?  Hoodoo  Lake  . 

Horne  Fault  . . . 

.03  .05  Hotstone  . 

•2®  Hotstone  Min . 

.15  .17  Hub  Yellowknife  . 

.01  Hucamp  . 

•15  Hucliff  . 

.15  .25  Hud  Bay  M  (old* . . 

■25  Hudson  Hand  . 

•15  Huhill  . . 

•55  Humlin  Red  Lake  . 

.54  .07  Hutchison  Lake  . . . 

.57  ,  ^ 

PP  Independent  . 

'j2  Indigo  Cons . 

04  .06  l«dyke  . 

15  20  IPf''®*’*™  Yellowkn. 

■jj  ■  Ingray  . ' . 

20  Inland  Mining  . 

Asbestos  . 

.02  04  ,  .  _ 

Inter.  Ceramics  .... 

■  Inter  Tungsten  . . . . 

PJ  indor. . 

Indian  Mountain  ... 

more  . 

ireo  . 

Irvin  Porcupine  . . . 

•02  -W  .  . 

■0^  Isle  of  Pine  (new) . 

•^0  I.SO  . . 


Bid  Asked 

.30  Mtlbee 


Malga  . 

Mallen  Red  Lake 
MaUiek  . 


.17  Manitoba  Basin  Con. 

.13  Manterre  . 01 

.04  Maple  Bay  Copper  . 

.16  Marcourt  . 

.01>/4  Margaret  Red  L.  '40  .02 


.08  .10 

.10  .15 

.20 

.08  .10 

.05 

.01 14  .03 


Maricona  .  .38 

Karee  . 03 


Maritime  Barytes 

Marquette  . 

Marlin  Bird  . 


Jackpot  Uranium 
Jack  Lake  New  . . 
Jackson  Basin  ... 

Jacola  . 

,  Jahalla  . 

Janet  Red  Lake  . 

Jardun  . . 

Jarmack  . 

Jeep  . . 

Jeph  . 

Jeroco  . . 

Jerome  . . . 

Jesko  . 

Jimjon 

Joannes  Davidson 

Jodelo . 

Jowsey  Denton  . . . 
Junior  Froori  . 

Kamlar  . 

Karraka  . 

Kaw'  Crow  . 

Kaymac  . . . 

Kayorum  . 

Kega  . 

Ken  Bay  . 

Kencour  . 

Kenda  Pershing  .. 


.0H4  .03 

.04  .06 

.05 

.35  .37 

.30 

..  .10 

...  .05 

.10 

.10  .15 

.15  .25 

.15 
.02 
.02 
.10 

2.00  4.00 

.08  .10 

.06 

.OOi/4  .02 


Marwood  . 

Maryland  Porcupine 

Mascot  Malartic . 

Massive  Yellowknife 

Master  Met  . 03 

Mate  Yellowknife  . .  .06 

Match  Canadian  ....  .10 

Matico  . 

Matinenda  . 

May  lac  .  .02 

McDermot  Mines  . . .  .0.3 
McDonough  (1937*  .  .05 
McFinley  Red  Lake  .  .23 
McLaren-Porcupine 
McManus  Red  Lake  .04 

McMillan  Gold . 

McVicar  . ; . .  ■  ; 

MeVittie  Grab,  (new*  .20 

Mensilvo  . 

Mercury  Mines  .  .05 

Metalore  New . 

Metalore  New . 28 

Metro  Min . 

MicoCo.  ofC.  $10  par  1.50 

Mie  Mac  Mines . 

Mid  Central . 

Middle  Bay  . 

Midd-Pershing  . 

Mid  Rim  . . . . .  '  .57 

Midwest  Iron  . 

Miles  Red  Lake . 03 

Millbren  . 

Miller  Green  (units*  6.00 

iMilliken  . .  2.55 

j  Mills  Red  Lake . 001 

[Mindus  . '. ..  .14 

IMinedel  . 01 


Rid 

Asked f 

lid 

-Xj 

Aske 

.02 

OrofiBA  . 

.14 

.16 

.03 

Orpit  . 

.08 

.09 

.27 

.80 

Oftons  . 

.05 

.07 

.0054 

.0154  Orvalley  . 

.01 

.04 

.15 

Ossian  . 

JO  Vi 

.015 

.07 

.09 

Ouillettc  . . 

,  , 

.09 

.15 

Ourgold  Mining  . . . . 

,  , 

.19 

.01 

.04 

Ox  Bow  Silver  . . . , . 

.16 

.50 

.20 

Pacemaker  . 

.25 

..30 

.02 

Pacific  Nickel  . . 

.27. 

.28 

.38 

.42 

Packard  Pershing  . . 

.10 

.03 

.36 

Pacolund  . 

,  * 

.90 

.25 

.30 

Paige  Harley  . 

.  , 

.04 

.15 

Palermo  . . 

.05 

.00*4 

.01 

Palomar  . . 

•  • 

.10 

.08 

.10 

Pambelle  . 

,  , 

.20 

3.00 

Pamdn  . 

.07 

.18 

Pan-Canadian  . 

.02 

.02 

Pandora  Cad . 

.01 

.03 

.05 

Panel  .  . 

1.05 

1.10 

.01 

Pan  Rica  Mineral  . . 

.39 

.03 

Papoose  Yellowkni 

.01 

.06 

.08 

Paquin  . 

.08 

.10 

.13 

Para-Red  Lake  . 

.05 

.03 

Parent  Lake  . 

.01 

.03 

.07 

Parkway  . . 

.25 

.35 

.02 

.04 

Parquet  . 

.25 

.03 

Parterre  . 

.05 

.05 

Pascalis  . 

.09 

.11 

.23 

.28 

Pascar  . 

.15 

.07 

Patnora  . . 

.12 

.04 

.06 

Patrice  Dester  . 

.01 

.05 

.02 

Paulcffe  . 

.00*/i 

.01 

THE  FINANCIAL  TIMES,  JANUARY  IS, 

ikedr  Bid  Asked! 


If 

Bid  Asked 


iRessland  . 

. 27 

Vauzc  Dugault  . . . 

..  .04 

.06 

Rassmore  . 

. 01 

Verity  Pore  . 

.88 

Rouandah  . 

..  .  .15 

Verlac  . 

..  .01 

.03 

Rouge  d’Or  . 54 


Rezak  . 

Rual  Porcupine  . . 
Rugged  Red  Lake 
Rusk  Porcupine  . . 
Russet  Red  Lake 
Russet  Red  L.  (unit 
Russian  Kid  (The* 

Sagawana  . 

Salmita  N.  W.  . . . 


Sangold 
Sanita 
San  Oro 


Santa  Maria 


.32  jPawnee  Kirk  . 00>/4  .01 

jPax  Athabaska  Ne#  1.25  1.75 

.20  I  Payne  Yellowknife  .01  .08 

,10  {Payore  Cons .  .02 

.20  iPaysan  . 05 

.81  ipeach  Uran  (new*  19.00  20.00 

.30  Peerless  .  35 

2.00  Peg  Tantalum . 10 

.10  Pelangio  . 08  .05 

.75  j  Pelletier  Lake . 10  .15 

.02  jPenfield  . 30  .40 

.02  IPennaque  .  .  .06 


•03  Sava  Yellowknife  ..  .. 

•35  Schleelaur  .  . . 

.25  Scintilore  . 

•05  Scott  Chibougamau  .  .15 

•11  Scout  Pershing  . 

•15  Seaforth  . 

•1^  Senore  . 00‘.4 

•55  Sentinel  . . '  .04 

•01  Sepha  . 01 

•511(4  Seventh  Malartic  ...  .02 


.00  Vi 

.08 

.10 

2.00 

.07 

.10 

.12 

.03 

.01 

.03 

.08 

.04 

.06 

3.00. 

.01 

.06 

.02 

.02 

.04 

.04 

.06 

.08 

.15 

.07 

.02 

.09 

.19 

.10 

.11 

.05 

.25 

.30 

.10 

.13 

.03 

.06 

Vermont  . .  .27  .30 

Viking . 11  .14 

Vindicator  . 05 

Vine  Pershing  .  .0014  .51^ 


Virginia  Red  Lake . 

Virita  Pore 

Vive  Yellowknife  . . . 


Wadasa  ........ 

Wakeko  . 

Walker  Pat  . . . . 

Walterra  . 

Wampum  . 

Wasu  Pore  . 

Wedding  River  . 
Wells  Long  Lae 
Welsh  Sauva  ... 

Wenga  . 

Wendmar  . 


Western  Quebee 


West  Red  Lake  . . 
West  lay  Yellowkn. 
West  Manitou  ...... 

{West  Share  Mai.  ... 


Pensive  Yellowknif  .01 

Penwood  . . 

Peri  bee  . 

Pershon  .  .00  >4 

Petmont  . 


Mink  Gold  . 

Mintrock  . 

Mii'acle  Yellowknife 


Mitnor  . 

Moffat  Hall  (new* 
Mogador  . .  . . 


Oil,]  Kenilworth 
.80  Kermac  . . . 
.03  Kenmayo  . . 
.10  Kenogamsis 
Kenridge  . . 


Mohawk  Pore  . 

Moire  Yellowknife 


.01 

.03 

Kent  Lake  . 

.20 

.05 

Kenroy  . 

. .  .0054 

.015, 

.05 

Kenwest  Mines  ... 

. .  .03 

.06 

.24 

.27 

. .  .00*4 

.01*4 

.02 

Kerrigan  . 

.05 

.01 

.03 

Kerromae  . 

.06 

.05 

KeWagama  . 

..  .03*4 

.05 

.10 

.12 

Keylode  . 

.08 

.08 

Keymor  . 

.15 

.20 

Kiena  . .• . 

..  -.02 

.04 

Montzone 


Morris  Kirk  (new* 


.07  Killala  . 

jKimasco  . 

,05  iKing  Kirk  . 

.02  jKinojevls  . . 

.15  Kirk  Eastern  . 

.25  Kirk  Gateway  . . . 
.30  I  Kirk  Golden  Gate 

.03  |Kir  yit  . 

.35  jKiska  . 

1.20  'Kontike  . 

.Oii^jlKorby  . 


Glenrock  . 

Glenwood  . . 

Goldbeam  ... 
Gold  City  Pore. 


Gold  Frontier 
Golden  Gate  . . 


Delsohn  .  . 

Dempsey  Cadillac  ..  .01 

Den  croft . 

Denique  . 

Denova  . 

Derlak  . 02 

De  Santis  New .  .02 

Desjardins  . 11 

Despina  . 24 

Destorada  . 13 

Destor  Valley . 

Destorbelle  . .02 

Deville  Copper . 

Dewson  Red  Lake  15 

Ding-How  . 

Dodge  Copper . 08 

Dolphin  Yellowknife 
Dom.  Explorers  . .  •  ■ .  .15 

Dom.  Nickel  . 

Dom.  Uranium . 04 

Donamaque  . 

Donrand  . 01 

Dona  Patricia . 00* 

Don-x  . 

Doreen  . 03* 

Dorion  .  ,.03 

Doris  Yellowknife  ..  .011 

Dortera  . 

Dougron  . 

Dovercliffe  . 

Drake  Yellowknife  . .  .011 

Droumaque  . 

Dubuisson  Goldfield 


.00*, 

.05 

Golden  Harker  . 

.07 

Golden  Pore.  . . . 

.03 

Golden  Shaft  . . . 

.05 

Gold  Summit  ... 

.07 

Golden  Age  ... . 

.02 

Golden  Valley  . . 

.04 

Goldknife  . 

.10 

Goldmaque  . 

.03 

Goldpac  . 

.0.3 

Gold  Pan  (1945* 

.28 

.32 

Goldrich  . 

1.00 

1.25 

Goldwin  . 

.20 

Gordon  Lebel  . . 

.01 

.02 

Gorham . 

.01*2 

Lac  Dor  . 

.  .10 

.15 

•01 

.03 

Laclothian  . 

,  .05 

.10 

Laddie  . 

. 

.03 

.  .15 

Lady  Rouyn  . 

.12 

.01 

.03 

Lake  Caswell  . 

.06 

.45 

Lake  Expanse  . . . . 

.  .17 

.19 

.00*, 

.03 

Lake  Nordic  . 

.  2.75 

2.90 

.10 

.12 

Lakeridge  . 

.05 

.04*, 

.05*, 

Lake  Rose  ....  — 

.  .02 

.05 

.10 

Lake  Rowan  (old*  . 

.  .02 

.15 

Lakeside 

.  .01  Vi 

.06 

.02 

Lambton  Copper  .. 

.  .21 

.26 

.10 

Landsun  . 

.05 

.06 

.10 

Lapalartie  . 

.07 

.04 

Lar  Add  . 

.  .01 

.03 

.00*, 

Lardego  . 

.  .OOVi 

.01 

.15 

.18 

Lardon  . 

.05 

.20  Gordon  Lebel  . 02  .04 

.01  .02  Gorham . 0014  .01 

..55  Gotham  Yellowknife.  .15 

. .  .15  Gothic . .50 

.22  Governor  . 04  .06 

.02  .04  Granacour  .  .15 

.02  .04  Grand  Chib,  (stock*.  1.05  1.25 

.11  Granville  Nickel . 10 

.24  .27  Grawmont  .  .25 

.13  .15  Graydel  . .20 

.05  Great  Lakes  Iron  . . .  .00*4  .02 

.02  .03  Great  Larder . 15 

.40^  Great  Mountain . 30 

.15  Great  Yellowknife  .  .  ..  .20 

.10  Green  Lake  _ .06 

.08  .12  Greenlee . 05 

.15  Grompo . 02  .08 

.15  .20  Groundhog  . . 12 

.10  Gubby  . 05  .10 

.04  .07  Guipore  . 12  .15 

.03  Gusto . .35 

.01  .03  CJypsy  Yel.  (units*  .  ..  10.00 

.00*4  003'4  Habitant . 02 

.08  Halden . 00*4  .02 

.03*4  .04*4:Halkni  . 02 

.03.  .05  jHallmark  . .05 

0154  .02*4] Halo  .  1.05  1.15 

.06  i  Barker  . 03  .04 


.06 

.10 

.12 

.01 5i  .03 


Dukel  . 

Duluth  Red  Lake 


Harlight  . 00*4  .04 

Harpers  Malartic  ...  .01  .02 

Harricana  Amal. . 03 

Hay  Gold  . .  .01  .03 

Headvue  . .  .08 

Hearn  Yellowknife  . .  .07 

Herbdix  . . 00*4  .05 

Herb  Lake . ' . 15 


05  Largpld  (new*  — 
.10  Laroma  Midlothian  . 
.04  Laronge  Uranium  . . 
•40  La  Ronciere  ..... 

.10  La  Rose  Rouyn  _ 

.10  Larum  . — 

07  LaSalle  Yellowknife. 

•05  Lasidon  . 

.03  Lassie  Red  . 

.13  Latomic  . 

.25  Lauder  Red  Lake  . . 
•04  Laurentian  Feldspar . 
•015,  Leader  Yellowknife. 
•15  Laverty  Red  Lake.. 

•50  Lee  Gordon  . 

•06  Leemac  . 

.15  Lennie  Red  Lake  ... 

.25  Lepas  . . 

.10  Lepine  . 

.25  Le  Prix  . . 

.20  Levack  Nickel  . 

.02  Lingkey  . . 

.15  Lingside  . . . 

.30  Lockabie  . . 

•20  Lodge  Uran  ........ 

.06  Lone  Bachelor  . 

Loisan  . 

.08  Long  Lac  Lagoon  . 

.12  Long  Rose  . 

.10  Lorie  . 

.15  Louvore  . 

..35  Louvre  (1945)  . 

.00  Louvre  (old*  . 

.02  Lower  Canada  . 

,02  Lucky  Girl  . 

.02  Lun  Echo  . 

.05  Lustre  Yukon  . 

.15  Lynalda  . 

04  Lynnwatin  . 

.04  MacAndrew  Red  L.. 

02  Maejoe  . 

.  • .  Macu  .  .... 

03  Made  Yellowknife  .. 

Magnet  Lake  • . 

07  Magoma  . 

05  Main  Oka  . 

15  Malbar  . . 


.Ijv  Murmac  . .  .03 

-.02  .04  Murphy  . .  .03 

. ;  j5  Murto  . 01 

. .  .10  Mylake  . 

.02  My-Ritt  . 01 

.03 

.0054  .01V.(  Naneek  . 

.02  Nareco  . 

.02  Narrow  Lake  . 00*4 

01  Nasco  .  .10 

.08  National  Mai.  (new*.  .20 

.31  .33  National  Nickel . 

.0054  .0154  Naybob  (1945*  . . 00*4 

10  15  .Arlington . 

"jjj  New  Augarita  . 04 

New  Brunswick . 50 

.12  Casey  Cobalt  . 

06  Insco  . 32 

J.J  New  Malartic  . '  .03 

2  75  2  90  Redwood  .  .09 

Qg  New  Ribago  . 01*4 

.02  Walcora . 02 

.02  . .  Newbec  .  .0054 

.01  Vi  .06  Newcor  . .  ... 

.21  .26  Newport . 

.05  Ni-Ag-Co  . 

.07  Nickel  Lake  .  .08 

.01  .03  Nickel  Offsets  ......  .50 

.OOVe  .01  Nicoba  . 30 

.05  Nipiron  . ,27 

.00 V4  .01*/4  Nocana  . 10 

.06  .09  Norbeau  . 95 

.35  .40  Norbec  .  .20 

25  Norbert  . 

.20  .30  Norcourt . 02 

.23  .25  Norford  Pershing  ...  .01 

.02  .04  Norman  Malartic  ...  .01 

.08  Normar  .  .01 

.04  .06  Normanco  . 

.00*4  .0154  Normingo  . 


2.5.4 

2.64 

jPhelps  — . . 

.01 

.02 

.005, 

.015 

!|PhUmore  Yellowknif 

.00*4 

.0154 

.14 

.18 

{Phoenix  Moly  . 

.03 

.01 

{Pickering  . 

.35 

.40 

.60 

iPieton  . 

,18 

.22 

.02 

iPinepoint  . 15.00 

16.00 

.05 

IPinta  Larder  . 

.05 

.01 

.03 

{Pipestone  Narrows  .. 

.09 

.01 

03 

!  Pitch  vein  . 

.08 

.10 

.05 

ipitt  Gold  . 

.23 

.29 

02 

j  Planet  Gold  . 

.03 

1.15 

1.20 

Plexor  . . 

.03 

.02 

.04 

[Plum  New . 

.85 

1.00 

.01 

.03 

j  Pluton  . 

.20 

.00*4 

•01 541  Pole  Star  . .’ . 

.33 

.38 

.00*4 

.05 

[Pontiac  Rouyn  (old* 

.05 

.40 

!  Poona  Gold 

.00*4 

.0154 

.01 

.03 

■Porcupine  Gold  Reef 

.03 

.03 

.04 

(Porcupine  Gold  Top. 

.09 

.10 

Porcupine  Lake 

.. 

.03 

.07 

.10 

Porcupine  Southgate 

.  • 

.05 

.02 

Porcupine  United  . . 

.04 

.01 

.03 

Porcupine  Watborn.. 

.10 

.01 

.03 

Porquin  . 

.05 

.00*4 

.01*4 

Portage  L.L . 

.02 

.03 

.05 

•Port  Coldwell  . 

.02 

.03 

[Portland  . 

.04 

.01 

.03 

.01 

.03 

.05 

[Prelude  . 

.35 

.01 

.02 

.04 

1  Primus  . 

.08 

.25 

[Princeton  . 

.03 

.10 

.00*4 

.05 

1  Privateer  . 

.02*, 

.04 

.02 

Prop.  Holdings _ 

.04 

.05 

.10 

.15 

Provai;  .  . 

.20 

.20 

.22 

Prov.  Asb . 

.05 

.01 

.30 

.00*4 

.02 

Quebec  Gold  Belt  . 

.01 

.15 

.15 

Quebec  Smelting 

.48 

.50 

.04 

.06 

Quebec  Tantlum  . . . 

s.oo 

.50 

.55 

Quejo  . 

.11 

.13 

.13 

Quemaque  . . . . . 

.25 

.32 

.37 

Quemartie  . 

.10 

.03 

1*5 

Quest  . 

.02 

.04 

.09 

.12 

Quetide  . 

.10 

.01*4 

Quintal  . 

.01 

.05 

.02 

.04 

Quyta  . 

.06 

.0054 

.01*, 

Quytanglc  . 

.08 

Shawkey  (old* 
Shearzona  .... 

Shebner  . 

Sheldon  . 

Shunsby  . 

Silco  . 

Silver  Arrow  . . 
Silver  Chest 
Silver  Jackpot 
Silver  Lake  . . 
Silver  Ridge  .. 
Simon  Lake  . . 
Sky  Line  ... 
Skynner  Lake 
Sladen  Quebee 

Slate  Bay  . 

Smelter  Gold  . 


White  Guyatt . 

White  Lake  . . 

Wildnest  . 

Wildor . 01 


.76 

.60 

.10 

.02 

.01 

.03 

.09 

.07 

.04 

.06 

J054 

.03 

.01 

, , 

.06 

. , 

.01 

JOi 

.0! 

.03 

.10 

.10 

». 

.10 

.20 

.23 

.26 

.19 

.21 

M 

.32 

.33 

.02 

.03 

.05 

i . 

J6 

.00*4 

.01 

.17 

.19 

.07 

.09 

.03 

. , 

.03 

.20 

Snowshoe  Gold 


Soo-Tomic  Uranium  .15 

South  A.  Gold  Areas  ..  .10 

South  Chib . 15 

South  Dome  Lake . 12 

South  Dufault  ......  .20  .23 

South  Giroux  .  .10 

South  Keora  .  .00*4  03 

South  Malartic . 01 


Winabi . 

.10 

.11 

Wilpprt  . 

.02 

,18 

•2®  Wilsnn  Red  Lake  ■. 

.03 

Wilwood  . 

.01 

.02 

Winrock  . 

.12 

Wisik  . 

J1 

.06 

.06 

•09  Wolaston  . 

.20 

.01 

•02  W(»Ifpack  . 

J9 

.33 

•92  Wood  Brown  Trust 

5.00 

.04 

Woodhall  . 

.20 

•30  Wright  Rouyn  . 

.10 

.00*4 

.015, 

Yalta  . 

.08 

.04  . 

07  Yarns  Gold  . 

.09 

A,  i.j  Yellowknife  Gold  . 

2.25 

30  YeUowknife  V.T.  .. 

2.30 

.02 

05  Yellowstone  . 

... 

J9 

.05 

07  Young  Davidson  ... 

.10 

.13 

05  Young  Shannon  ... 

J3 

.09 

.08 

j^O  Yukon  Galena  . 

.10 

j5  iZolata  . 

.08 

AJbercan  . 

Alberfield  . 03 

Alberta  Leaaehelds  .  .01 
Alminster  Oils  .  .01 


Bid  Asked 
2.30 


South  State  Uran.  . 

.25 

Southvu*  . 

.10 

Sovereign  . 

.00*4 

.02 

Spanish  American 

3.10 

3.30 

Spine  Pore . 

.08 

Spinet  Gold  . 

.05 

1  Springpole  . 

.20 

1  Squall  Lake  . 

.04 

.06 

{standard  Geld  . 

.31 

.33 

St.  Anthony  (new* 

.12 

St.  Anthony  (old* 

.05 

St.  Jude  . 

.14 

Lawrence  . 

.85 

.80 

St.  Marys,  . 

.38 

.43 

St.  Michaels  . 

.70 

.75 

St.  Regis  Lead  _ 

.00*4 

.00 

Stanleigh  . 

2.05 

2.13 

Alliance  .  01*4  01*1 

Altex  . 24  .26 

Angelus . 05 

Barons  . 0354  0454 

S.C.  Oil  Lands .  3.00  4.00 

Britco  . .  . .  .25 

Caldina  Oil . 40 

Camlachie  .  .19 

Canadian  Anaconda  .  .18  .l9 

Canadian  Emjay  .  .0844  58 

Canadian  Superior  .11.50  12.00 

'canalta  . 19 

I  Capewell  : . 25 

j  Capitol  Pete . 20 

{Citation . 20  .25. 


Staple  . 20 

Starcourt  . 03 

Starlight  . 21  .23 

Steeber  Malartic  ...  .01  .03 

Strathmore  .  .05 

Stratmet  . 30.00  33.00 

Straw  Lake  Beach  .  JI0*4 

Strike  Uraniiun  ....  .05  .10 

Sudbay  . 10 

Sullimaque  Goldflds  .30 

Sulliv.  Bourlamaque  .20 

Sun  Bear . 02  .025 

Sunset  Yellowknife  .01  .03 

Superstition  .  .10 


jRahill  . 01 

Rainville  (new*  ...  I.IO 

Rajah  . 

Rambull  ..! . 00*4 

Randall  Yell . 

Rand  Malartic  . 08 . 

Randona  . 03 

Ranney  . 01 

Ranrouyn  . 


i  Raylartic  . 

I  Raymond  Tiblemont, 
jRayville  Asbestos  ... 

jRebair  . . 

I  Record  Rouyn  . 


’.05  .10 

.30 
.10 
.17 
.10 

.00*4  .03 


North  Amer.  Moly  .. 

North  Break  . 

North  Lake  . 


Red  Area  . 
Red  Bank 
Red  Bark  , 


North  Malartic  .  .00*4  .OlVa  Redcon  .  . 54 

North  Range  Nickel  .05  Red  Crest  . 18 

North  Rankin  .  1.00  1.25  Red  Lake  Gold  Sho. 

North  Siscoe . 07  Redpointe  . . 

North  Sullivan . 06  Redruth  . 01 

North  Whitney  Mines  .01  Redwolf  . 

Northern  Lead . 30  Redwood  . . 03 

Northern  Metals . 10  .15  Renfort  . . 

Northern  T(n  .  .07  Renpnor . 

Northern  Uranium  ..  .48  .52  Republic  Lead . 

Nortyne  . .  .01  .03  Rosenor  . 

Norzinc  .  .03  .06  Rexora  . 02 

Nuage  ; . . .  ;20  .30  Rexterra  . 

Nulac  .  .00*4  .02  Rhyolite  Rouyn. . 04 

Numalake  .  .15  iRibagb  Rouyn . 03 


.01  ’ 

Numalake  ... 

.  .15 

,, 

.05 

Numaque  . . . . . 

.......  .02 

.10 

.......  .01 

.03 

.02 

Novell  Pore  . . 

......  .02 

.03 

.23 

.25 

.05 

Obalski  . 

. 04 

.07 

.05 

Obalski  (1945* 

. 49 

.52 

.20 

Oceanic  . 

.  2.15 

2.30 

.67 

.72 

Okleco  . 

. 04 

.08 

.25 

Oklend  . 

. 05*4 

.07 

.07. 

Old  Mill  . 

(■•■••••  >05 

.10 

.15 

.25 

Oliver  Severn 

.03 

.01 

.03 

Ontario  Nickel 

(old*  .04 

.06 

.01 

Ontario  Nick. 

(new*  .11 

.13 

.35 

Ontario  Rare 

Met.  .  .14 

•1? 

.05 

Opawica  Exp. 

.30 

.07 

.  Orchan  . 

. 23 

.25 

.25 

Orcour  ....... 

.02 

.25 

.30 

Ordals  . 

. . 07 

.10 

.01 

.05 

Oriplc . . 

.02 

I  Rice  Lake  . 

Rico  Rouyn  . . . . 
Rigby  Kirkland 


Ritz  Larder  — 

Riverdale  ‘ . 

River  Ridge  . . . . 
Robb  Montbray 
Roedor  Mines  . . , 
Rocket  Indin  — 
Rockridge  ..... 
Rodney  . . . . 


Ronayne  .. 
Ronnoco 
Rose  Gold 


.06 

.08. 

.10 

.03 

.09 

.01 

.03 

.15 

3.40 

9.90 

.00*4 

.03 

.00*4 

02 

.20 

.12 

.09 

.01% 

•  • 

.00% 

.04 

J4 

.10 

.14 

.04 

.06 

.18 

.20 

.02 

.08 

.01 

,.03 

.10 

.03 

.06 

. , 

.04 

.10 

.19 

.05 

.02 

.10 

.05 

.04 

.06 

.03 

.14 

.24 

.17 

.08 

.09 

.03 

.04 

.20 

.25 

.00*4 

.01*, 

.02 

.26 

.09 

.13 

.00*4 

.01 

.05 

, , 

.07 

, . 

.08 

.09 

.01 

.05 

.12 

•02  , 

.04 

.05 

.10 

Tasmaque  . . 01 

Tazin  . 13 

Telgold  . 

,  Templor  . 

*  Territories  Explor.  .  . .  i 

Tetra  . 

Thomaque  . 

Thorncrest  . 25 

Thornhill  . 01 

Tibelmont  . 12 

Tidelake  . 08 

Tiger  River  . 

Tiffany  Yellowkn.  . .  . . 

Tobico  Gold . 01 

Toff  . 03 

Tomiska  . 

Tonawandg  . . 0054 

Torbec  .  . 

Trans  American . 05 

Trams  Canada  M . 00*4 

Trans  Dominion . 05 

Transland  . 

Trans  Northern  ....  .. 

Transterra  . 

Treasure  Rouyn . 

Trebor . 23 

Tresdor  . 08 

Trident  . . 

Trimae  . 

Triton  . 

Trojan  . 02 

Tromac  . 

Ti^yosco  .  . 

Tudd  Cobalt . 13 

Tungold  . . . 

Tyneside . 

Tyranite  ............  .05 

Uchi  . 

Uddlen  . 31 

Ungava  . 09 


Clear  Pete  . . 

Crosby  . 

Crusader  . 

Command  . 

Canus  .  . 

Dale  Oil  . 

Derrick  . 

Docana  . 

Edoran  . 

Freehold  . 

,  Gateway  Oil  . 

Golden  Saturn  ... 
Grandleduc 
Great  Bend  Oil 
Grease  Creek  Cons 

Hargal . 

Inter  Leduc  . 

Inter  Rock  . 


.11*4  .1254 


Jumpiiig  Pound 

Kitalta  . 

Lake  Erie  Oils 
Leduc  Calmer  .. 

Lingnbra  . . 

Lone  Rock  ..... 


,67  New  Ranchmen's  ...  .06 

.16  Nordel  . 

.60*^  North  Continental  .  .02 

.05  Northland  . 51 

Old  Smoky . 07 


Paige  . 

Phillips  Oil  . , 
Pyramid  Oils 


Rose  Ledue  . . . 
Royal  Canadian 

Seaboard  Oil  . 


Sentry  . 

Share  Oils  . 

Shaw  Pete  . 

Sioux  Pete  — 
Spring  Coulee  New 
Sturgeon  . 

Texas  Can  . 

Transfield  .......... 

'lYillium  . 


United  Mic  Mae . 05 

Uranium  King  .  .05 

Uranium  Ridge  . 29  .32 

Utah  Larder . 03 

Valdin  .  .05 

Val  d’Or . < . 45  .90 

Valdora  .  .01  .03 

VaUee  . 60  .70 

Val  Malartie  . 0054  02 

Valor  . 44  .45 

Valrex  . .  D0*4  02 

Valrita  .  JO- 


Vermillion  Cons. 


Wesraserve  . 

Wessex  . 

WeaUll  . 

Western  Potash 
Yankee.  Process 


..  .04 

.04% 

e  •  .  • 

.18 

e  • 

.30 

..  1.80 

1.90 

..  .21 

.22 

•  • 

.10 

..  .29 

.26 

..  .18 

.20 

e  • 

.01 

•  • 

.10 

..  .01 

.02 

.20 

..  2.29 

2.35. 

..  .06 

.09 

.40 

,  .02 

.02% 

.e  .31 

.34 

..  .07 

.09 

..  .25 

.30 

..  .09 

.10 

..  .85 

.90 

..  .. 

1.10 

.02»4 

.03% 

..  .07 

.10, 

•  e 

.10 

..  .07 

.08 

.29 

es  .04% 

.06 

..  .10% 

.11 

JO 

..  .08 

.09 

•  • 

.10 

.10 

.  .08 

.06 

..  .10*4 

.12 

eo  •  • 

1.00 

..  .07% 

.06 

•  • 

.20 

..  .27 

.35 

•  • 

.01% 

..  .18 

.21 

1.01 

1.04 

•  « 

.02 

..  .01 

.10 

e«  e  » 

.09 

e«  •  e 

.10 

eo 

.04 

..  .64 

.67 

..  .72 

.74 

..  .06% 

J6% 
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Consumer  Credit  Sound  1 1 

Credit  Granters  Told  I 


fabrics  industry  which  in. the  International  Joint  Commis-  “This  Is  a  bij  problem  which 
sion,  which  has  regulating  auth-  will  need  a  lot  of  money  and  a 
ority  over  rivers  flowing  across  lot  of  attention,”  says  General 
the  border  between  Canada  and  McNaughton.  “but  its  importance 
the  U.S..  is  inclined  to  be  more  to  British  Columljia  is  so  great 
optimistic.  He  thinks,  that  if  suf-  that  the  effort  must  he  made  and 
ficient  study  is  given,  a  way  will  the  money  must  be  found.  It  is 
be  found  to  preserve  the  .salmon  encouraging  that  the  power 
without  interfering  with  power  people  have  shown  a  readiness  to 
development.  co-operate  in  this  fe.speict.'* 


land 

1955,  had  a  73.4  percent  of  the 
domestic  market  (in  comparison 
with  the  S7  percent  of  the  domes¬ 
tic  market  enjoyed  by  Canadian 
primary  textiles  ^generally*. 

Imporis  from  U.S.  Increase 

the  prospect  for  the 
fabric  in- 


1 000  although  it  remains  the  sec- 
lond  largest  group  of  manufactur- 
jing  employees  in  the  country. 

I  second  only  to  thiwe  employed  in 
I  the  clothing  trades. 

I  .^mong  the  factors  which  con- 
jtributed  towards  lO.i.i's  increase 
|in  employment  was  the  decision 
'of  many  producers  to  accept 
I  orders  at  very  tow  prices. 

Troflt  Margins  Narrow 

Profit  margins  remained  very 
I  narrow  in  all  sections  of  the  in- 
I  dustry  and  some  producers  even 
I  took  orders  at  a  loss  so  that  the.Vj 
might  keep  their  plants  open  and 
I  their  employees  active.  i 

I  Wage  rates,  while  they  remain- 
led  steady  at  the  high  levels  reach-] 
jed  in  continue  to  constitute 

a  con.siderable  factor  in  the  cost 
problem  of  Canadian  producers. 

There  is  not  enough  difference 
now  between  Canadian  and  U.S. 
wages  to  offset  the  other  arivant-l 
jages  enjoyed  b,v  the  latter — pri- 
imarily  those  of  a  larger  market 
[for  mass  production.  I 

By  and  large.  19.i.i  was  a  good 
year  for  the  textile  produce'’ 
when  compared  to  If).,4  but  the 
industry  has  still  a  long  way  to 
go  before  it  wil  be  out  of  the 
woods. 

The  pro.spcet  for  19.i6  —  unless, 
as  mentioned  above,  there  is  ma¬ 
jor  assault  on  the  Canadian  mar¬ 
ket  by  a  foreign  producer  —  is 
that  of  a  continuing  increase  in 
production  .at  least  for  the  firsti 


have,  therefore,  little  to  guide  uSi 
in  forming  mature  .ludgment  of! 
the  value  or  the  danger-  of  rising  I 
consumer  credit  volume 


Canada's  position  in  the  field 
of  consumer  credit  is  "ultra  con¬ 
servative."  Ralph  Harris  of  Tor¬ 
onto  assured  the  Montreal  Credit 
Granters  Association  last  week. 
"A  study  of  U.S.  experience  and 
the  balanced  judgment  of  U.S.j 
experts.  "  he  said,  seems  to  indi-l 
cate  that,  as  yet.  we  have  little  to, 
worry  about  in  Canada  if  we  con-j 
tinue  to  apply  sound  principles  to 
our  credit  policies  and  stay  alert  i 
to  the  possibilities  of  dangers 
ahead.  , 

The  functioning  of  our  Cana-, 
dian  consumer  cr^it  institutions 
is  in  the  keeping  of  capable,  con¬ 
servative  and  now  experienced 
executives  who  will  be  the  first 
to  sense  these  dangers  and  who. 
in  their  own  interests  as  well  as| 
those  of  the  country,  will  revise' 
their  operating  policies  as  thel 
needs  of  sound  economy  demand."' 

During  the  second  (quarter  of 
19,i5  total  retail  sales  in  Canada' 
amounted  to  $3.40.'i. 000.000.  said 
the  speaker,  whose  talk  was  ar-| 
ranged  by  Niagara  Finance  Com-i 
pany.  Of  this  amount  well  over] 
two  billion,  or  03  per  cent,  was 
in  cash  sales;  ,4721  million,  nr  21 


I  However 
I  man-made  fibre  and 
[dustry  is  qualified  somewhat  by! 
I  increa.'ingly  heavy  imports  of| 
i  woven  man-made  fabrics  from  the] 
[united  State.s.  The  man-made] 
fibre  and  fabric  industry’s  share  | 
of  the  domestic  market,  although! 
still  high,  has  steadily  declined! 
j  from  a  peak  of  91.3  per  cent  in 
|l9.i0. 

The  market  for  man-made  fibre 
and  fabrics  showed  some  slight 
"increase  over  19.i4  with  Canadian 
j.'ales  of  7.9  yards  per  capita  in 
19.1.1.  compared  to  7.7  yards  per; 
;capita  in  19.'i4.  i 

!  Peak  sales  were  reached  in  lOiiO' 
when  consumption  was  9.3  yards' 
per  capita.  | 

t  ,\bout  $240  millions  has  been.. 
spent  in  Canada  since  the  end  of| 
the  war  on  increasing  and  im-| 
prniing  the  capacity  for  thel 
manufacture  of  man-made  fibres.| 
giving  Canadian  fabric  producers] 
the  a.s.«urance  of  a  secure  and  con-j 
venient  source  of  raw  materials,  i 

Much  of  the  current  research  ! 


_  _  unless| 

we  turn  to  the  experience  of  the; 
I  United  States  where  the  morei 
[mature  industry  lived  through  the] 


1929  depression  and  the  essential  I  P 
adjustments  nf  "World  War  II.”  i  - 
Pointing  out  that  there  are] 
thase  who  believe  that  the  ciSst  of' 
consumer  credit  is  too  high  the  ^ 
sneaker  said,  "That  rs  under-,  || 
standable.  Many  think  the  co.st  of  ■ 
bread,  milk,  coffee,  gasoline.  ■ 
tax^s  and  inside  plumbing  are;  ■ 
too  high.  As  long  as  we  have  had'  ■ 
trade  the  buyer  ha.s  considered  ■ 


WATER 

veals  whisky 


R.  R.  EDWARDS  R.  J.  SCHADT 

Appointments  of  R.  R.  Edwards,  of  Vancouver,  as  manager 
of  multiwall  bag  and  bag  paper  production.  Crown  Zcllcrbach 
Corporation,  with  headquarters  in  San  Francisco,  and  nf  R.  J. 
Schadt.  of  Portland,  to  succeed  Mr.  Edwards  as  vice  president 
in  charge  of  manufacturing,  Crown  7-ellerbach  Canada  Limited, 
are  announced.  Mr.  Schadt's  headquarters  are  to  be  in  Vancou¬ 
ver.  He  ha.<=  been  resident  manager  of  the  Company's  mill  at  St. 
Helen's.  Ore.  Mr.  Edwards,  a  graduate  of  University  nf  Saskat- 
chewan^  joined  the  Company  in  1947.  He  has  served  as  assi.stant 
manager  and  mill  manager  at  Ocean  Falls.  Mr.  Schadt.  a  gradu¬ 
ate  of  University  of  Washington,  has  been  with  the  Company, 
since  1923.  He  also  has  served  as  manager  of  the  Company's 
mills  at  Port  .Angeles.  Wash.,  and  Carthage,  N.Y. 


avour 


Put  Seagram’s  “83”  to  the  water  test; 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 


even  the  comparative  qualities  of  .Tapan.  India,  Italy.  Belgium  ar< 
i  Manitoba  and  Saskatchewan 'even  lower.  The  Increasing  inter 
honey,  of  B.C.  and  N.B.  .salmon,  est  shown  in  the  Canadian  mar 
.Altogether,  and  as  the  debate [ket  by  these  countries  has  tern- 
gets  underway 

seconders  have  had  their  say.  one  ad 
must  completely  agree  with  his  j 
Excellency's  final  words.  "May|arii 
Divine  Providence  Bless  Your  De-  cot 
liberations’"  Amen.  Itro 


Seagrams  “83 

^ajiadian  TVhidku 

0^  Seagram's  Sure 


various 


(Continnpri  from  Page  I> 


Cotton  Mills 


(Continued  from  Page  I) 


I  Bigest  threat  to  cotton  textile 
.'industry's  prospects  is  imported 
'  cotton's.  Evidence  of  the  vulner¬ 
ability  of  the  Canadian  industry 
|i«  shown  in  the  import  of  10 
Hit  mition  yards  of  cotton  fabrics 
.jjl'from  .Japan  within  ten  day.s  late 
'in  19.i.i. . 

Up  to  the  end  of  November, 
cotton  Imports  from  Japan  had 
totalled  eight  million  yards.  By 
December  10.  cotton  imports  had 
reached  !R  million  .vards. 


Inco  Metals  of  work  in  Canada 


9  0071  e’,.,  be  one  of  the  mo.st  contentious 

of  2.000  feet  to  explore  the  pos¬ 
sibilities  of  the  property.  points  of  the  throne  .speech.  The 

-  I  House  will  debate  this  matter 

NEW  C.S.E.  MEMBER  ^-om- 

Bryan  Winslow  Newkirk,  w'no  i  tn  u-  -n  u 

has  been  elected  a  member  of  mission  in  Washington  will  have 

the  Canadian  Stock  Exchange,^  is  decided  whether  or  not  to  grant 
president  of  Newkirk  ^  Co-.  Ltd..  3^  import  license  to  the  companv 
and  of  Newkirk  Mining  Corp.  Ltd. 

Mr.  Newkirk  was  recently  el-  "'^^se  purchase  of  gas  at  the  Can- 
eefed  a  member  of  the  Montreal  adian  border  would  vastly  en- 
Srock  Exchange,  and  is  a  director  ^ance  the  chance  of  the  pipe  line 
of  several  corporations,  among 
which  are  East  Sullivan  Mines  P^-'’ 

Ltd..  Faraday  Uranium  Mines  Ltd  .  It  is  possible,  of  course,  that 
Canadian  Lithium  Mining.  (5u?-  .v,,,  u,  k. 

bee  Copper  Corp.  biought  be- 

- - - - - -  fore  the  Hou.se  until  some  deci- 

r.P.R.  CONVERSIONS  .ejon  has  been  marie  in  Washing- 

Transfer  agent  for  Canadian  ,on.  But  this  will  not  prevent' 
Pacific  Railway  Cn.  advises  that.  ,  ,  ' 

between  Decem'oer  1  and  l.V  a  members  from  sticking  their 
total  of  6.200  common  .share'  were  opinions  in  ah^ad.  since,  in  the 
issued  upon  conversion  of  collat-  thronn  s-pech  rie'oate.  anvthing 
eral  trust  bonds.  T'nere  are  13.-  ,  ,  ,  .  ,  '  , 

672.353  common  share'  out.'tand-  m-mi^ht  up  by  a  member., 

in  2.  - - - - 


Textile  .  .  . 

(Continued  from  Page  1> 


Copper  is  one  of  14  different  elements 
obtained  from  Inco  ores.  Inco  produces 
over  250.000,000  pounds  of  Copper  a  year. 
More  than  half  of  this  copper  goes  to 
f.anadian  manufacturers.  Rainspouts  and 
hundreds  of  other  copper  products  are  made 
in  (.anada  from  Inco  copper.  Copper  rain* 
spouts  like  this  one  usually  last  longer  than 
the  buildings  they  are  installed  oni 


Supervised  Investment  Funds 


WINNIPEG  STOCK  EXCHANGE 

CCIosiBf  qo«fafion<  Jfn.  !«. 

Hirt  Atkef‘ 

A?ielo*Can  Oil8  Ltd.  12.2.' 

A'hdoun  Hardware  "A*  '  1.1.50 

Dn  'B'  n..)0 

Bird  ConstructiAn  4‘  o 

C*n.  Nf'r.  Aipw•a^•  'A*  ....  F.rtn  .... 


j  Diversification  of  investment 

1 5th  December  1955 

Supervised  Income  Fund  oiicioth  fc  Linoleum  1.70 

^  Dominion  Steel  &•  Coal  .  1.96 

As  of  the  I.5th  December.  19.i.i.  Donohue  Brothers  Ltd.  2.43 
each  unit  of  tht.'  fund  has  a  net  Famous  Players  Cdn.  Corp.  1.62 

a.sset  value  of  S4.27  based  on  t'ne  Hudson  Bav  Min.  A  Smelt.  6.2.5 

market  valuation  of  the  under-  tmper.  Tobacco  Co.  nf  Can.  1.34 
noted  securities,  which  were  held  internat.  Metal  Indii.'.  A'  2.82 
in  the  ratio.'  shown.  International  Nickel  Co.  6.93 

SKrrRITY  LaurentidP  .\cceptancp  A*  1.72 

Ma5.sey.Harris-Fer;z.  pfd.  3.29 
Abitihi  Ptiwpr  Paper  1.11  |Mining  Corp.  of  Canada  ..  I.o4 
Acadia-Atl.  Sugar  Ref.  'A*  l.oR  MoIson‘>  Brewery  A'  1..32 

Anglo-Cdn.  Tel.  4^2'%  pfd.  1.37  Mont.  Locomotive  Work.«  1.43 

AngJo-Xfld.  De^'elopment  1.73  National  Grocerie.*  pfd.  0.91 

Bathurst  Pow.  A*  Paper  A*  fi.71  Niagara  Wire  Weaving  Co.  3.60 

Burlington  Steel  Co.  Ltd.  .  0.43  Noranda  Mines  Ltd.  4.1.i 

Burrard  Dry  Dock  1.36  Quemont  Mining  Corp.  3.29 

Canada  Iron  Foundries  Lid.  2.72  i  Robinson.  Little  Co.  ‘A’  1.14 
Canadian  Brewerie.^  Ltd.  .  l40  'Standard  Pav.  ^  Materials  2.27 
Canadian  Bron7.e  Co.  Ltd.  4.37  Supertest  Petroleum  ‘Ord.*  1.58 

B  .T.  Coghlin  Co.  Ltd.  4.13  Traders  Finance  Corp.  A*  2.63 

H.  Corby  Di5tillery  B'  2.60  Hiram  Walker-Gdhm.  A:  W.  2.24 

David  ^  Frcre  Ltee.  A*  0.81  |We.«teel  Products  r^td.  1.60 

Di.=tillrr.s  Corp.-Seagram?  2.46  Wrsiern  Grocers  A*  .  0.67 

.  — - .  Ca'h  and  Credit.®  _  2.49 


La  Ci*  Koncier 
Manitrba  Ltri.  .... 
Crescqri  Cream  p/H. 
Federal  Grain  SI  4^  p!i. 
r*ne.»*al  Pi5co»jnf.« 

Ct.  w.  Saddiv.  r#». 
Hi-Tower  Drillinr 
Monarch  Lif^'  40'"e  r*fd. 
»r.  Cdn.  .Mfr. 

North  Star  Oil  Com 
?o\erei?n  Life  2’»'^  pfd. 
Traders  Bids.  .A«?n. 
I'nited  C anadian 

Grocer®  pfd.  .. 
A^'esteel  Product? 

Willson  Sfat.  pfd. 

Do.  Com.  ... 

Mines  and  Oils— 

Bruce  Cons  . . , . 

Crvsterman  GoH 

Flin  Finn  Gold  . 

Forty*four 
Gold  Lake 
Great  Fall?  M.  K 
Island  Lake 

Packsack  . . 

Bed  Cloud  M  A  8.  , 

Pice  Lake  GoM 
Wimipce  River  Tin 


Here’s  how  rainspouts 
made  from  INCO  COPPER 
help  provide  jobs  for 
thousands  of  Canadians 


inofio 

Supervised  Growth  Fund; 

As  of  thp  1.5th  December.  195.5. j 
each  unit  of  this  fund  had  a  net' 
ai'et  value  of  $2.20  based  on  th"! 
market  valuation  of  the  under-' 
noted  .securitie.s.  which  were  he.d 
in  the  ratio'  .shown.  j 

sEruRm’ 


Jobs  are  created  by  making  the  things  people  want.  Here’s  how 
Inco  copper  helps  provide  jobs  for  thousands  of  Canadians: 

^  At  Inco,  Canadian  workmen  mine  the  ore.  Then  they 
•  concentrate  and  smelt  the  ore,  finally  producing  refined 
copper  as  cakes,  cathodes  and  wire  bar.  About  18,000 
men  and  women  are  employed  by  Inco  in  Canada. 

2  Canadian  manufacturers  buy  refined  copper  from  Inco  ..  . 
and  roll  it  into  sheets  and  rod.  Several  thousaoid  people:  aipt  ’ 
employed  by  these  companies. 

2  Then  from  the  copper  sheets,  workmen  in  Canadian  sheet 
metal  companies  fashion  copper  rainspouts  like  this  one. 

^  Canadian  contractors,  employing  Canadian  workmen* 
install  these  rainspouts  on  Canadian  homes.  " 

From  the  ore  to  the  ultimate  consumer’s  product,  hundreds  of 
items  like  this  rainspout  arc  made  from  Inco  copper  that 
never  leaves  Canada, 


From  Mirvv 

San  JUAN, 

ST.  THOMAS,  V 

tA  GUAKtA,  V. 

^I^Racao  NV, 
CWSTOSAI  r- 

*•’1  hm,,. 


full  information  on  itinerarifi 
from  your  travel  agent  or  any 
Canadian  Pacific  Office. 


norite  for  your  free  copy  of  the  {flustratei 
booklet,  "The  Rommee  of  Nicked, 


25  KING  STREET  WEST,  TORONTO 


